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Enter Intelligently!

m The Tehran Stock Exchange continues to flour-
- ish with its full-fledged interest in its past re-
cordings, and in most of the past few days, it
! has been able to gain a proper position among
Y | other markets with the speedy growth of the
Hamid Asadi total index. Experts predict that this growing
trend continues, and new liquidity enters the
market again. In fact, two factors, “the growth of liquidity” and
“inflation expectations”, are among the most important reasons for
the growth of the stock index in recent weeks.
An increase in the exchange rate, followed by the more attractive of
export-hased companies for capitalization, the growth of the value
of corporate substitution, the expectation of the further growth of
market value and the application of some incentive policies, have
led to a large part of the lagging cash flow of the community to en-
ter the marketplace and provide a platform for the growth of this
market. Based on this, in the last few months, we witnessed the
growth of the foreign exchange market, coins, cars, housing, and
so on, while the market capitalization did not grow like other mar-
kets, and it was expected that the exchange would have a proper
growth that it happened during this period. This compares with
other parallel markets, however, indicating that its growth rate
is still low compared to other markets, so expecting more growth
there. Economic analysts believe that the reason for the delay in the
growth of the stock exchange relative to the coin and currency mar-
ket is that investors buy liquid assets such as gold and currency
when economic instability and security limitation so that they can
quickly convert it info money.
With this trend, the stock market is likely to grow further, and more
liquidity can be absorbed into the market. Now; many people have
been encouraged to invest in the stock exchange. It is better for
new shareholders to enter the market through investment funds
and basketball companies due to the lack of awareness of the stock
exchange, given the probably risk for new investors. These finan-
cial institutions make up the portfolio of individuals to calculate the
risk-taking of shareholders, so that their capital is not at stake, and
this is the best investment path for newcomers to the stock market.
On the other hand, as much investment in the stock increases, the
economy will flourish as well, and manufacturing companies will
get better things, and aggregate resources will be injected into
the productive part of the economy in the form of managed funds,
which means reducing speculation and space in the economy . In
such a situation, it is expected that in the long run the positive ef-
fects of investment in the market capitalization will also emerge in
the macroeconomic sector.
However; the point that many capital market players have in mind
is how long and when will the stock index up?
The movement of the stock exchangg is influenced by the economic
and social factors, as well as the fluctuation of prices for commodi-
ties (basic materials and minerals) in global markets and the de-
termination of exchange rate obligations, and any major events in
these sectors affect the flow of stock markets; therefore, in If we
do not see new political and economic risks at home and abroad
and the dollar is not falling significantly, we can expect that the
growth of the capital market will intensify and we will see a boom
in this market.
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Mat Makers at Silk Factory!!!

9 Recently, the Minister of Roads and Urban
- .
Development announced by sending a letter
Ji to his deputy head of housing and building;
| = aperson who has served as the head of the
P engineering organization for three years
Farhad Amirkhani and also as a representative of the people of
Tehran in parliament, head of the civil affairs
commission for four years, lacking an original degree , and has to
return all the royalties and material benefits that he has obtained
to the organization. The release of the news plunged the elite into
shock and astonishment. How to be a person who has been one of
the most specialized organizations of the country for many years,
lacked document and credibility?
We do not know the real value of our country. A house of one mil-
lion and 648 thousand and 195 square kilometers, which has
more than 80 million people. A four seasons country that runs
from the north to the Caspian Sea and from the south to the Per-
sian Gulf, the Oman Sea and the open waters. Our country has
the fourth proven crude oil reserves and the second largest natu-
ral gas reserves in the world, with the stockpile recorded at more
than 712 billion barrels and the remaining reserves can be esti-
mated at 101 billion barrels. The country also has about 68 types
of minerals, 37 billion tons of discovered reserves and 57 billion
tons of potential reserves, accounting for 7 percent of the world’s
mines. The talks about the blessing of the country are not low.
But why are our people suffering from a recession despite all
these divine blessing? What is the reason for the inefficiencies
of economic programs? Can be attributed current economic prob-
lems to the presence of unskilled persons in some key positions?
What should it be done to the prosperity boost of economy and
where should it start?
Ph.D. Papoli Yazdi, a physicist, quotes that one day at the
end of a lesson, a Norwegian PhD student asked a question
from Professor Mahmood Hesabi, founder of the University
of Tehran, “You come from the third world, where is the third
world?” He replied, “The third world is where anyone who
wants to improve his own country, his home will be ruine, and
whoever wants to improve his home, he has to try to destroy
his country. ¢
Although this speech is old and does not find a connection to-
day; it is with a slight reflection that the effects of this danger-
ous thought are dominated by the beliefs of some of the country’s
leaders in the economy, and they are in the realm of management
not in the sight of service, but in the presence of plenty thus
eliminating instantaneous and sensitive opportunities and, in a
word, losing the significant opportunity to realize the “prosper-
ity of the country”. Now, in economic positions, these people are
not few: These are like mat weavers in busy working on trusting
in sensitive positions and providing a hell space for specialists
and expertise.
Maybe we have to listen to the major Persian poet,Saadi Shirazi,
where he says:
A shrewd and enlightened man will not give
Affairs of importance to a base fellow to transact.
A mat-maker although employed in weaving
Is not set to work in a silk-factory.
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Davood Kashefi Fard ,Executive Director of the Tenth Exhibition of
Floor covering Moquette and Machine Made Carpet

"Political stances is effective for
economic enterprises”.

Throughout the world ,large exhibitions are being held
to bring about ever-increasing technological change,
the emergence of new products ,attracting audiences,
and creating competition among manufacturers .This
model of exhibitions ,which was first set up after the
Industrial Revolution in the England ;now has be-
come one of the most important pillars of the countrys
economic and trade relations .The international exhi-
bition of floor covering ,moquette and machine made
carpet ,based on its model and successful examples
in the world ,was held at the permanent exhibition of
Tehran‘s international exhibitions .Considering the
importance of the issue and the time of establishment,
we decided to discuss with Davood Kashefi Fard ,the
executive director of the tenth floor covering ,Moqutte
and hand made carpet exhibition ,and his views on
“the problems of the textile industry of the country*
and” solutions to exit of the crisis .“In the parts of this
interview you read:

*From the day the dollar fluctuates ,many are wait-
ing to see what will happen ,since the supply of raw
materials is linked to currency ,and the cheaper the
price ,the price of the finished product also increases.
This trend has led to a reduction in consumer demand.

*The most important problem now is the exchange
rate fluctuations ,because we produce partly depen-
dent and partly in the country to provide the primary
material or fibers needed for the carpet ,but the part
produced inside the country is not fully responsive to
our products.

*The carpet industry stands privately and its costs
are covered by the private sector ,and so far no money
have been received by the government in any of the
areas.
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Siamak Samimi Dehkordi, chairman of the Facilitation Committee of the Iranian Petroleum Industries Equipment
Manufacturers Association

“Establishment of a Consortium for Private Sector in
order to Manage State Oil Companies”

The designers, suppliers and manufacturers of
the equipment of the oil industry from many years
felt that there was a lack of association to orga-
nize their joint affairs ;accordingly ,in June1379,
the Founding Board elected the proceedings nec-
essary for the preparation and formulation of the
constitution in its agenda .Finally ,the first con-
stitution of the Petroleum Industries Equipment
Manufacturers Association in 1382 was passed
by the General Assembly .The association now
has more than 500 oil industry members ,a large percent-
age of its oil supplies from its members .Siamak Samimi
Dehkordi ,chairman of this association while pointing out
the ability of this association to thrive on the economy ,be-
lieves that the biggest problem is the state-centered nature
of the oil industry .He believes that because the government
and government companies such as the National Oil Com-
pany and the National Drilling Company are the employer of
this sector ,always have problems in paying the cost ,which
in addition to limiting creativity,enters countless losses to
companies and industriesof private sectoras well .Dehkordi
has a mechanical engineering degree and a master‘s degree
in economies planning .After the imposed war ,he was em-

ployed by the Planning and Budget Organization
and worked for the” Telecommunications Direc-
torate “and then” Industrial Director “of the or-
ganization for 15 years .He has been active in the
field of energy for five years at the Ministry of In-
dustry as Deputy Finance Minister and Custody
Account Manager and retired in .84 He is now in
the private sector of the CEO of a company manu-
facturing oilfield equipment and upstream equip-
ment for oil and equipment ,and has been the
vice president of the association for the past period and is
currently the chairman of the Association‘s Business Facili-
tation Commission .In the parts of this interview you read:

* The government is not responsible for providing the cur-
rency of the country;it is also duty to provide the basic goods
of the people and encourage and encourage the exporters
and importers of the goods by setting up the foreign ex-
change market and supervising and protecting it.

o If the government can deal with the dollar through the
private sector ,as Turkey and Russia are about to do soon,
and of course ,other countries have also thought of imple-
menting this approach;will be entered a devastating blow to
the American economy.

Ali Farahani, Secretary of the Commission on Energy, Petrochemical and Petrochemical Industries of the [ran Chamber of Commerce

Increase the currency rate will disturb future investments

The Iran Chamber of Energy ,Refineries
and Petrochemical Industries is one of the
most fundamental and strategic sectors of
the country‘s economic advisory ,working
on the exchange of views on the technical
knowledge and knowledge of the energy
economy .The commission is regularly as-
sociated with the presence of experts in the
field of energy ,petrochemical and refineries
industries of the commission ,whose main
task is to monitor the state of the global business en-
vironment and to comment on these issues .In order
to get familiar with the approach of this room in deal-
ing with the issues of the day governing the country‘s
oil and gas ,we went to Ali Farahani ,Secretary of the
Energy ,Petrochemical ,Iranian Chamber of Commerce
and Industry .Farahani ,who now also holds a Ph.D .in
0Oil and Gas Economics ,in addition to secretary of the
commission ,emphasizes that the main problem of our
country’s petroleum industry is related to incomplete
and inefficient privatization and the lack of a regula-
tor Independent) regulator (in this industry .He ap-
pealed to government officials to request real private

)

A

sector opinions in all their decisions ,at the
right time .In the parts of this interview you
read:

* At the beginning of its business ,the com-
mission considered two issues of the inte-
gration of the energy decision making body
and the pursuit of the establishment of a reg-
ulator in the field of energy ,since most of the
problems faced by energy activists and the
risks of this industry arose from the lack of this issue.

*Due to the current situation and the need to cre-
ate a business environment with the participation
of all stakeholders ,it is a request from the govern-
ment ;in all its decisions that will in some way
affect the business environment ,it is absolutely
necessary at the right time to present the views of
the private sector in the stages of its elaboration
Decisions are required.

*By increasing the dollar ,the value of the rial in-
creases or replaces a petrochemical company that
should be included in the depreciation of capital com-
panies ,and reserve companies will consider more de-
preciation in their financial statements.
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Dr .Ebrahim Razzaghi ,professor of economics at the
University of Tehran

"EExchange Rate ,Ammunition of
Enemy in the Economic War®

Regarding the exchange rate fluctuations in the recent
period and the economic crisis in the country ,studies
have shown that the government needs to cooperate with
the elite economists of the country and benefit from the
expert’s point of view in order to defeat the economist's
demo .In today‘s turbulent market ,each person has a
point of view and can not be trusted and trusted in any
plan for national development and development .In the
current situation there are many critics who work in the
field of reforming the government's economic policies.
Dr .Ebrahim Razzaghi ,a leading economists ,faculty
member of the Faculty of Economics of the University of
Tehran ,who graduated from the same university and the
University of Paris at the master‘s degree in doctorate in

,1355is now a retired associate professor of economics
and author of numerous books ,including Iranian eco-
nomics , .Pattern of consumption and cultural invasion,
familiarity with the Iranian economy ,critique of Iran‘s
privatization and a model for Iran‘s economic develop-
ment .He has been frequent guest of numerous radio and
television programs ,and about 20 articles on economic
development have been written by the country's lead-
ing economic publications .We went to Dr .Razzaghi and
talked with him .In the parts of this interview you read:

«If a state believes in an economy of strength and eco-
nomic independence ,it will take the necessary proceed-
ings to control ;but unfortunately ,some government or
close people to them see the situation created for misuse,
in order to earn a cheap dollar.

* The main US-European war with Iran is the economic
war ;economic war means we will always remain raw
seller .Today ,the American war with us is to stop Iran
from acquiring essential and efficient goods.
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The “World of Investment” Field Report on Economic Issues in Iran

“Trust and Safety, First Step in
Supporting of Investors”

Exchange rate fluctuations have created a lot of tur-
moil in the Tranian economy. Every day people see
a new price on commodities, which has created the
same confusion, despair and disappointment in the
business. However, the unpredictable rise in prices
has been troublesome for many people, but along with
that, some dealers and profits have made the most
of the turmoil. The market is now confused. On the
one hand, brokers and profiteers exploit the so-called
“fishing in troubled waters” and on the other hand,
real investors and industry owners are trying to cap-
ture this stormy sea on their own experiences. The
topic that recognizes and distinguishes between these
two categories at this time of the time seems very dif-
ficult.

For some time now, regulatory agencies have been
struggling to deal with economic corruption, and dur-
ing these encounters there have been issues that have
been a source of fear and concern for the capitalists.
However, the audience of these threats is profiteers
and speculators, but so far, the material that has been
raised to support real capitalists has been very rare
and rarely.

The report attempts to review the views of the Islamic
Consultative Assembly on macroeconomic issues of
the country, as well as their efforts to support the
investors. Investors who are entrepreneurs and sup-
ported and supported by them can slow down the
economy and create jobs by returning the boom to
business. Read in parts of this report.

Abbasali Poorbaferani,
Member of the Presidi-
um of the Parliamenta-
ry Assembly on Produc-
tion and Employment
Fraction: Unfortunate-
ly, in the area of invest-
ment, there are a num-
ber of disturbing
factors that can be cited
as administrative bureaucracy. This affair is so in-
volved with the paperwork that it loses its motivation
in the middle. When an investor invests in employ-
ment and investment, he has definitely done some re-
search. If he can not use his information in a timely

manner and wants to follow a one-year or two-year
plan for what he has studied today, his study lost its
value and, as a result, it lost its value as well.
Mehrdad Baoj Lahooti,
Member of the Plan-
ning, Budget and Com-
putation Commission of
the Islamic Consulta-
tive Assembly: If we do
not have an economic
exchange with the
world, we can not prog-
ress in our work; but the economic exchange depends
on the political exchange. If there is no political en-
gagement with the world, economic engagement itself
will be lost.

Ahmad Anaraki Mo-
hammadi, Member of
the Economic Commis-
sion of the Islamic Con-
sultative Assembly: If
sanctions continue, the
EU and the countries
that are with us will
take action. The Ameri-
can pressure will bring us some problems and will
definitely affect the livelihood and economy of the
country. If we isolate the device’s sympathy, especially
domestic self-imposed sanctions, I think we can work
very well.

Mohammad Javad Ja-
mali Nobandegani,
Member of the Board
of the National Secu-
rity Commission of the
Islamic  Consultative
Assembly: Now in our
country, instead of the
culture of production,
there is a speculative culture. Banks do not really
mean banks and do business. How is the bank
which has 30% profitability or taking profit? Unfor-
tunately, people are unfamiliar with the correct
system of economics that are stock exchanges and
not risky.
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Sabina Ioanna Tofan, Commercial Counsellor Embassy of the Republic of Cyprus in Tehran
“The Growth of Iran Economy by Joint to World Trade
Organization ( WTO)

Cyprus is an island located
in east of middle east with
an economic System ori-
ented by free market. This
country was able to achieve
privileged location on ris-
ing foriegn investors and
accomplish as a gate enter-
ing to Europian markets.
Beache margines and spe-
cial inviromental structure
of this country has been
effective on tourism indus-
try.the World of Investment
magazine set an interview
with Ms. Sabina Loanna
Tofan,Cyprus Trading Con-
sultant in Tehran.She be-
lieves that the new policy and reforms in the economy
and investment sector, focusing on the delivery of af-
fairs to the private sector and full membership of Iran
in the World Trade Organization can be a solution to
Iran’s transition from the economic crisis.In parts of
this interview you read:

* It has been said, that the increasing role of trade
and financial relations, lack of institutions and in-
ternational relations, has become increasingly inter-
disciplinary, and politics and economics have become
closely related.

Currently, there is a wave of [ranian businessmen in-
terested and willing to invest in Cyprus in the areas
of real estate, shipping, energy and alternative invest-
ment funds. In addition, Iranians are exploring the
possibilities of establishing companies using Cyprus
as a gateway to European countries. Most Iranians
prefer Cyprus as an investment destination because
it offers one of the lowest corporate tax rates in the
European Union at only 12.5%, its sound legal system,
and its developed business, professional and financial
institutions.

[ have to acknowledge that Cypriot businessmen have
also shown interest in exploring the Iranian market,
by recognizing each other’s business ecircles, shar-
ing knowledge, exchanging information and building
awareness. Nevertheless, in order to achieve further
development on the commercial and economic cooper-
ation between the two countries it is essential to put

forth structural guidance in
order for the enterprises to
establish a long term pres-
ence and to bring to fruition
the efforts taking place from
both sides.

* From my perspective, fu-
ture bilateral cooperation
between Cyprus and Iran is
based mostly on the depen-
dence relations both coun-
tries have with the interna-
tional system.

« My evaluation is founded on
two principals, the domestic
and foreign policy agenda of
each country; Cyprus, on the
one hand, is a member of the
European Union, whereby the domestic and foreign
policy agenda is in line with the EU’s legislations and
regulations. All EU member states are part of WTO
and integrated into the international financial system,
in other words EU member states are part of a larger
community which compose the international system.
Iran on the other hand, has its own autonomous
domestic and foreign policy agenda, and in order to
continue interacting commercially and economically,
not only with Cyprus, but also with other states, Iran
needs to improve its own compliance and regulatory
standards in order to establish correspondent bank-
ing relationships with large international banks.

* Some of the most important economie barriers be-
tween the two countries fall under the international
economie organizations, namely WTO and FATF.
Iran’s accession to the world trade organization will
bring significant economic growth to the Iranian mar-
ket, while at the same time eliminate the economic
problems which the eountry is eurrently facing with
its incorporation to world trade organization. In order
to do so, I would urge the Government of Iran to pay
particular attention to the political and international
strategies for it to pave the way and accomplish full
membership with the world trade organization. Ad-
ditionally, several policy reforms on trade and invest-
ment should take place and, in doing so, will secure
the country’s political stability, which is a basic step
towards economic growth.



Confidence; The First Condition for Rising the Home Currency

Following to continuos grow the exchange
rate and the initial demand for the purchase
of this foreign paper money among of the
people in the past few months, led to a large
part of the wandering liquidity to the currency
market, which led to a high level of exchange
resources in the hands of the people outside
the bank network and the exchange burea and
ete. is located physically.

According to statistics, more than $ 25 billion currency is
now maintained, which in the home and households can be
in economic activities and to resolve the eurrency needs of
the country’s productive sectors. People are trying to lose
their concern about the reduction in their capital. Central
Bank is is determined to carry out a domestic currency in
bank bodies by the revision of its policies, regarding to the
current situation, the current statement, by the implemen-
tation of the currency deposit policy in the banks it will be
determined by entering the country’s bank currency and,
through the banking network, it will enter into the various
sectors of the country. This time the central bank defined
the better conditions for the currency deployment and the
guarantee, and the guarantee that the principle of receiv-
ing deposits and its profit was currencyly to deliver deposi-
tors. Based on this circular, the profit determined for the
dollar 4%, euro 3% and derham 3% were determined to be
paid annually.

Although the directive was slightly delayed due to lack
of banks’ preparation and inadequate information, and
gradually its resources grew, but this policy; as the central
bank statistics show, have come to the end and now, with
the gradual popular acceptance of the special currency de-
posit Banks guaranteed by the Central Bank, the volume of
its resources has been around $ 10 million. Meanwhile, the
government needs more trust and confidence in order to
continue this process and move the people’s currency from
home to bank.

Undoubtedly, the success of such policies is the prime pre-
requisite of the trust that must be created; therefore, if this
trust does not exist, even attractive profits can not be very
effective in attracting these foreign exchange reserves. In
this situation, the government have to avoid multiple poli-
cies. On the other hand, in order to improve the situation,
we need to reform and make great changes so that positive
policies such as curreney deposits can be successful in run-
ning, and it is the duty of the state to eradicate community-
based speculation with a well-defined plan for the future.
On the other hand, with the increase in the interest rate on
foreign exchange deposits, the stimulus for the transfer of
domestic currency to banks could be created.

In addition, it is imperative that the government and cen-

tral bank take appropriate policies to curb
exchange fluctuations. In the following, the
central bank directive applies to the terms of
the deposit.

The Central Bank provided the banking
system with details on the terms and condi-
' tions of depositing currency. In this directive,

Morteza Faghani | banks will be allowed to carry out currency

Member of Tehran Chamber of Commerce &=

deposits in currencies of the euro, UAE, UAE
and the dollar at a rate of interest of 3, 2 and 4 percent,
respectively, with the central bank guarantee.According to
the report of the Central Bank’s Public Relations, in pur-
suance of the implementation of paragraph (4) of Decree
No. 63793/55633 dated 16/15/2017 of the Cabinet of Minis-
ters, the following conditions for the completion of foreign
currency deposit arrangements in Section C of Part Three
of the Set of Foreign Exchange Rules “Foreign Exchange
Services and Other International Currency Exchange Ser-
vices” will be communicated for execution:

1 - The Bank is authorized to carry out currency deposits
in currencies of the Euro, AED and the Dollar from private
persons and legal entities of the nongovernmental sector,
with the central bank guarantee, and in coordination with
the International office of the Bank, deposited with the
Central Bank.

2. Repayment of the principal and profits of the currency
deposited by the Central Bank is guaranteed.

3- The currency exchange deposit is one year and, if you re-
quest an extension (before maturity) and this bank agrees,
the period will be extended for another one-year period.

4. The annual deposit interest rate based on the Euro, AE-
Dand Dollar is 3, 2 and 4 percent, respectively.

5. The agency fee of that bank is 3 tenths of the amount
of the deposit received at the end of the one-year currency
deposit period.

6 - At the request of the applicant for the cancellation or re-
ceipt of the proceeds, in order to expedite and facilitate the
provision of services to depositors, the bank shall, in return
for paying the banknote from its own resourees, submit to
the International Bureau of the bank for receipt of the prin-
cipal and profit Refunded deposit.

7. Repayment of the prineipal and the payment of the de-
posit interest in the form of a bank note shall be in the same
currency and in banknotes.

Note: The payment will be paid to the depositor on a month-
ly basis.

8. On request of the cancellation of a foreign currency de-
posit before maturity, the annual interest rate for euro de-
posits, deposits and deposits will be 1, 0.5 and 1.5 percent,
respectively. Foreign currency deposits do not count for less
than a month.
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Mahmood Zarrabi, Managing Director and Chairman of Nano
Mahyar Garment Export Production Company “Government and
People Support from Iranian Textile Products

Mahyar garment export production company, which started
production in the year 1366 with the production of socks, has
been able to expand its basket of products in addition to socks
to gloves and underwear for many years. Now this manufac-
turing unit is known as one of the pioneers of producing nano
socks in our country, which exports its products to countries
like Iraq, Tajikistan and Afghanistan in addition to the domes-
tic market. Currently, the company is one of the few nano-sock
producing companies in the country, which has a nanoscale
approval from the Department of Nanotechnology Initiative
Council and the Ministry of Healthcare and Medical Education.
In order to get to know more, we went to Mahmood Zarrabi,
CEO and chairman of Nano Mahyar Garment Co, and talked with him about the features of the company’s products
and the approaches of prosperity to the textile industry in the country. In the parts of this interview you read:

*We have many powerful and creative workforce, our technicians are very experienced, but unfortunately we do
not have good technology and materials. If these are combined with the workforce, the textile industry will certainly
have a very high efficiency.

* Mahyar brand is always trying to make the growth stages through the technology of the day, innovation and cre-
ativity, produce a variety of products, and in this regard, needs more seriouse support from the government.

* The Nano Mahyar Garment Factory, has an equivalent of 3,600 square meters of land and 2,800 square meters of
infrastructure. About 14 billion tomans has been invested in this company and about 50 workers are working in this
complex.

Karim Mazaheri ,Chief Executive of Tadbirgaran Energy Systems Co

"The World‘s Hastily Movement into the of the Renewable Energies®
Renewable energy ,is called a type of energy that its source of energy,
has the potential to be re-created by nature in a short time frame un-
like non-renewable energies) fossil .(In recent years ,due to the fact
that renewable energy sources are ending ,these resources have been
considered by countries .Now the major program of the Islamic Re-
public of Iran is the optimal use of fossil fuels resources and increase
the utilization of various renewable energy sources to supply part of :
the country‘s growing energy needs ,because Iran is considered one of B \ i
the richest countries in the world in terms of having different energy m ﬁ
resources and has a large potential for renewable energy in addition
the existence of vast resources of fossil fuels such as oil and gas ,including wind ,solar ,biomass and geothermal
energies .In order to get familiarized with the level of development of renewable energy industries in the country,
we talked with Dr Karim Mazaheri ,a university professor and chairman of the board of directors of Tadbirgaran
Energy Systems Company ,and asked him about this subject .Mazaheri believes that the growth and development
of renewable industries in the country is negligible and low compared to the average world or even the region .The
university professor thinks that the government should limit the production and sale of crude oil and gas by adopting
the right policy and use it solely to meet domestic needs .In the parts of this interview you read:

*What is important in the development of knowledge-based companies is not the number of companies ,but their
quality is important .They mean quality ,value added of products ,volume of sales ,volume of exports and their influ-
ence on regional or international markets and the degree of employment of university students.

* Facilities and government support for the consumption of these fuels and subsidies provided to consumers of this
fuel ,including the industrial sector or household ,is very heavy ,which makes it impossible for those outside the
state system to invest in renewable energy have not enough motivation.
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Azizollah Assari ,Managing Director of Mines and
Metals Development Investment Company

"Dynamism of Mine and Metal
Sections by Removing Govern-
mental Thinking”

Iran has 7 percent of the world's mines .The value of
Iran‘s mines is estimated at 700 $ billion. This number
will increase in case of investing .Now ,our country has
about 68 non-oil minerals 37 ,billion tons of discovered
reserves and 57 billion tons of potential reserves that is
among of the world‘s 15 mineral reserves .In order to get
to know more about the activities of miners in Iran ,we
met to Azizollah Assari ,CEO of the Mines and Metals De-
velopment Investment Company . This economic activist
believes that if governmental thinking is removed from
mining and metal companies, these companies will be
activate more than ever. He believes that the removal of
governmental constraints, it will provide the necessary
funding for the private sector and liquidity that is in the
hands of the people. In the parts of this interview you
read:

* If the government and the parliament can remove
economic agency and enterprises from the governmental
circumstance,this industry will become more active ob-
viousely . The more restrictions it creates for companies
and the economy, the industry will lose its dynamism.

* Opportunity to invest in the country and abroad needs
the government’s legal support so that an investor can
enter this area with full confidence. The domestic and
foreign investor should consider the future of mines and
industry and policy stability in order to use their capital
on different projects.

*The sanction is not a crisis itself ;it is a limitation,
and if it is not managed properly ,it will turn into a
crisis .Sanctions have had an impact so that they have
increased costs and made the export market and the in-
ternal market difficult for various reasons.

Mir Mohammad Taghi Danaee Hooshyar,
Managing Director of Hejab Textile Company
in Shahrekord” Smuggling of Inferior Goods,

the Coup de Grace to Iranian Manufacturers*

Hejab Textile Company ,Shahr-e-kord ,is undoubtedly
one of the leading manufacturers of textile industry in
the country .Due to the production of all types of black
tent cloths and other textiles) including curtains,
dresses ,manteau,scarfs ,sheet ,etc ,(.as well as the
purchase and sale of machinery and equipment for the
textile and clothing industries and related activities,
has abled to play a significant role in producing Irani-
an goods more than other rivals .For this purpose ,we
would like to chat with Mir Mohammad Taghi Danaee
Hooshyar ,CEO of the textile company ,who is also a
member of the Board of Directors of the Iranian Tex-
tile Association ,and give his opinion on” The Oppor-
tunities and Problems of the Iranian Textile Industry*
and” The Perspective of the Industrial Owners of the
Future .“We want the economy of our country .In the
parts of this interview you read:

* Informal imports ,the import of final products,
smuggling of goods and even a very high volume of
passenger goods are not extensively used in any area
of the textile industry ,that is ,competitors of this in-
dustry operate very powerfulout of the country ,which
means that it will be happen many profiteering.

*Various other things can be added to invest in this
industry ;but before that ,they should eliminate or at
least reduce the barriers to investment .In order to ex-
amine this issue ,one should first have a realistic look
at the statistics ,requirements and future.

*The most important thing to compete with inferior
goods is the price of goods and unfortunately quality
does mnot matter .Impressive goods are imported at
the lowest possible price ,and the domestic producer
has to drop the quality of its goods to a price that can
compete.
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Amin Mohammadi, Director of
Parsian Life and Investment
Insurance, “Life Insurance,
A Reliable Tool for Provision of
People’s Future”

Amin Mohammadi ,director of Parsian life and invest-
ment insurance stressing that life insurance is eon-
sidered as one of the least risky types of investment
in the world in all econditions ,emphasized on negative
impact of inflation on the growth and development
of penetration rate of life insurances in the country.
He noted that this approach scientifically proven ,also
suggests that in such a situation ,the expectation of
the growth of life insurance is reduced for both insur-
ance companies and the client .From this perspective,
considering that one of the functions of life insurance
and investment ,in addition to various insurance cov-
erage ,is the possibility of investment ,the field of ex-
pected inflation of the minds of customers has a nega-
tive effect on the sale of life insurance .In the parts of
this interview you read:

* According to the country's stability in recent years,
investing in most markets has been a logical profit
margin for companies ,while investment returns for
most real people in different markets have not been
desirable.

*We should not forget that the current economic con-
ditions are transitory, and finally ,the Iranian econo-
my will pass through this stage and will return to the
main bed of stability .In such a situation ,life insur-
ance policies ,which are a long-term investment for
the future of the people and their family ,should not be
compared to immediate and pre-crisis measures that
are not usually favorable in the long run.

Following to the resolution of the board of directors of
the stock exchange, from now on, the membership of
all financial institutions registered in this organiza-
tion is necessary, except for the members of the Stock
Brokers Association and the Edalat stock investment
companies association in Iranian investment institu-
tions. Soon the relevant regulations, including the
Membership Guidelines, will be amended by the Stock
Exchange, and will be communicated to financial in-
stitutions. In order to get to know the features of this
bill, we interviewed with Dr. Saeed Eslami Bidgoli,
General Secretary of the Institutional Investors As-
sociation, and talked with him. In the parts of this
interview you read:

* The Tranian Institutional Investors Association is
trying to expand the capital market and increase the
interests of its members in different ways. Cooperat-
ing in the codification of laws and regulations, attend-
ing policy meetings to defend the interests of the capi-
tal market, enhancing the cooperation of institutions,
providing feedback to relevant authorities, training
programs and visits is only part of these activities.

* Government officials should know that the Iranian
economy is suffering from lack of transparency and
optimized allocation of resources, and this will only
improve with the development of the capital market.
Taking into account the necessity of developing the
capital market and not losing market mechanisms is
the most important demand of all the economic activ-
ists of the country; a practice that has not been done
so far.
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Dr .Seyyed Kamel Taghavi Nejad ,Director of State Tax Administration of Iran

Systematic Approach for Struggling against
Tax Evasion

with the reform of the direct taxes law and enforcement of the value added
taxlaw ,a significant leap in the tax system of the country and the transition
from the traditional situation of the tax system to the modern situation
is possible .The new tax system has come up with all its capabilities,
its functions and its implications ,and now it is hoped to evolve in tax
methods ,increase tax revenues and reduce tax evasion in the country .The
head of the state tax believes that the comprehensive tax system is the
tax system's systematic approach to transparency of economic exchanges,
e-taxing processes ,tax evasion and tax law enforcement .In this regard,
in order to illustrate the details of the comprehensive tax plan ,we had a
conversation with Seyyed Kamel Taghavi Nejad ,which you read in parts:

* Several billion information records is taken of tax payers and is used by
systems of organization .Despite thousands of cybercrime attacks over the past
few years ,there have been no security breaches in the system ,which indicates
the high security of the systems.

* The integrated tax software system is the largest financial asset of the coun-
try’s tax affairs organization .Considering the importance of the organization‘s
tax information for the country’s economic system ,this system is considered
as part of the national cyber-wealth of the country.

* The internet system of electronic services for taxation tax payers has provid-
ed all interactions with its tax payers electrically virtual and made it possible
to conduct legally mandated transactions through the Internet or electronic
service centers ,and reduce the attendance ,facilitation ,and satisfaction of af-
filiates.

English Section

The comprehensive plan of taxation
is considered to be the most
important economic project ,as well
as the nation's largest national IT
infrastructure project .With the
implementation of this plan ,along

Behzad Barar, CEO of Sizarta Carpet Design Co.,

“Silent Death for Designers of Iranian Flamboyant Carpet “
In carpet art and industry, the map is an important part, and in the sense  * Eras = . §.7
of the most influential part of the work. Along with the important factors |
that make up the value of the carpet, the originality and national identity
of a carpet is known from its map. What designs are on the carpet comes
from the mindset of the designer or the weaver of the design. For more in-
formation, we went to Behzad Barar, CEO of the Sizarta carpet designer,
and talked with him. Since 1372, Barar has been studying Iranian illumi-
nated manuscript and miniature under the supervision of professors such
as Mohammad Babaee and Ali Asghar Tajvidi, and since 1376, in the field
of professional carpet design, he has been working with 137 Tehran Toranj
Negar and Iran carpet co. He believes that given the fact that the spiritual
score of the design is not respected in Iran, some profitable people will be
able to easily copy the designs that a designer has been working on for a
long time, and that this will actually hurt the designer. In the parts of this
interview you read:
 QOver the past five years, carpet has surpassed much of the carpet and ] : Y
has grown enormously; this was not the result of government support; it ~ carpet manufacturers have some
was the result of a space that allowed the manufacturer to compete, and the ~ problems as well. Some of them
producer also has bought us more design for more competition. are bankrupt, and some are broken
* The issue of importing and selling yarns has been a problem, and so ~ Work.
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- [EhsanVahidi Fard, Managing Director of Behshahr Industry Investment Company
“Providing of a proper plane is nesseccary

for rising of country liquidity “

Investment companies are financial
intermediaries whose provide their
funds from a shareholder or deposi-
tor. Today, the activities of these
companies have had a significant
and significant impact on Iran’s
economy. Behshahr Industries In-
vestment Company is an example
of these companies. The company’s
activities include investing through
the purchase and sale of shares,
the purchase and sale of bonds and

securities, participation in banks and other companies, including manufac-
turing and trading, and other commercial transactions related to the sub-
ject of the company. Ehsan Vahidi Fard, the managing director of Behshahr
Industrial Investment Company, believes that investment companies have
not yet achieved their real status in the Iran economy due to the lack of
people understanding about the efficiency of the capital market. Vahidi Fard
is graduated from Tehran University in the field of economy. He has entered
the Rey Investment and Relevant Corporations since1380, and has been in
the portfolio for 10 years as a manager. Since 1390, the economist has been
active in various sectors of stock exchanges (commodities and securities)
and has been a member of the board of directors of the Export Development
Fund for oil products, and has also worked with Bahman Group. In the
parts of this interview you read:

* The government needs an economic overseer, experts who constantly con-
trol the country’s economy, check the economic conditions, and ultimately
provide appropriate solutions. In the current situation, such experts are a
few.

* The activities of this company include investment in stock exchanges
and stock exchanges, in accordance with the articles of association. We
also accomplish the market making of group companies stock and market
analysis.

Mehdi Zabeti, Managing Director of Mahoor Carpet Co.,
“Ringing the Danger Alarm in Factories Finishing Materials”

In our country, rising exchange rates have affected the raw materials to
the final product, which has led to a rise in prices in all sectors, even ser-
vice work, which has led to an increase in production costs by up to 50%.
Since the carpet is not a priority for the people, they leave the basket and
now most of the companies are faced with a warehouse depot. At the mo-
ment, expensive materials are not available, and the purchase of carpet
weaving machines is not possible due to the lack of order registration
and the provision of currency. This speech is part of the speeches by Meh-
di Zabati, CEO of Mahoor Carpet Co., who has spoken about the problems
of today’s Iranian carpet industry in an interview with the World of In-
vestment. He is among the activists of this industry. Although he started
his activity since 1376, his production dates back to 1348. According to
this economic activist, Major Carpet Company focused on exports, so that
his collection has been honored as the standard sample unit in Isfahan
provinee in addition to introducing seven knowledge based products in
the country.In the parts of this interview you read:

* The main reason that the carpet industry has been able to remain in
this market is the export debate. If the laws passed in the past few weeks
are to be continued seriously, Iran’s exports of carpet will be close com-
pletely.

* The losses caused by currency fluctuations are noticed by all people in the
community. The only way to save, to ensure its production and to strengthen
it. We need to provide the currency needed by the manufacturing companies,

so that companies can supply the
raw material they need and focus
on production.
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Hosein Abedinzadeh, Managing Director of Persian
Mashhad Carpet Co.

"Designing a Carpet Based
on a New Life Style”

The machine made carpet is considered as rival for Ira-
nian oriental carpets .The history of this production in
Iran shows that it has a 40 year old history and has
been welcomed by the people since its inception .The ad-
vantages of this carpet are cheaper ,simpler and more
quality images on it than the oriental carpet .Today ,car-
pets have become an inseparable part of many Iranians’
homes ,and this carpet ,in addition to domestic use ,has
now been very successful in the field of exports ,so that
now our country has placed on the fifth in the export of
machine carpets in the world .Regarding the profitabil-
ity and important position of this industry in our coun-
try‘'s economy ,we decided to interview with Hosein
Abedizadeh ,CEO of Persian Carpet Company Mashhad.
The Persian carpet of Mashhad is a subcategory of the
Moquette Negin Industrial Group ,Navid Nakh and No-
vin Alyaf .The Negin Moquette Factory in Mashhad was
opened in 1380 by Dr .Jahangiri Minister of Industry,
Mining and Trade .According to Abedizadeh ,the com-
pany‘s activities are based on exports ,so that this ap-
proach improves the quality of the products and ,as a
result ,is introduced annually as a sample exporter and
a provincial industrial sample unit .Now ,the company
has recorded four periods as a typical country exporter
and four courses as a national industrial prototype .In
the parts of this interview you read:

*People tend to touch the carpet when shopping ;so
many of the sites that sell carpets online ,failed because
people have no tendecy to buy carpets through the site.

*Due to foreign exchange fluctuations and current
economic conditions in Iran ,neighboring countries are
very pleased with our products because of the price dif-
ference is very high .Of course ,we export more to the
countries of Oman and Qatar and in the countries of
Central Asia ,such as Tajikistan ,Kyrgyzstan and Rus-
sia.

Price rises caused people to delay their purchases.Exhi-
bition on this year was a typical example of this subject
that many exhibitors were absent and refused to attend
the exhibition.

Afsaneh Mehrabi ,General Manager of Department
of Textile and Apparel Ministry of Industry ,Mining
and Trade

"Struggling against goods con-
traband needs a national deter-
mination“

Our textile industry is one of the industries that has a
very long history .According to studies ,the first woven
fabric in Iran dates back to 4,000 BC .The excavations
carried out in the Centenary Cave) the Caspian Sea
Area (confirm the fact that the Iranians even made
flock of sheep and goats for themselves in the cave pe-
riod .As a proof of history ,this industry has enjoyed a
great boom before the Mongol invasion of Iran.
Although the ancient Iranian industry is so old ,ex-
perts say the industry faces many problems ,so it's
unclear how these problems can now be overcome.
Smuggling ,exportation of goods from China and Tur-
key ,undermining the competitiveness of textile manu-
facturing units and factories ,lack of up-to-date infor-
mation on value added tax ,equipment burnout ,and
the backwardness of technology manufacturing units
are an example of the problems of this class .In the
same vein ,he went to Afsaneh Mehrabi ,the general
manager of the department of textile and apparel min-
istry of industry ,mining and commerce ,and spoke to
her about the plans of this department on” struggling
against contraband in textile and apparel produets®
and” updating the information of textile industry of
the country .“In the parts of this interview you read:

*The issue of smuggling is a metamorphosis and
economic phenomenon ,which naturally requires a
serious determination to prevent and cope with the
current situation .On the other hand ,the price of the
goods is the most important issue in the discussion of
smuggling .Obviously ,if we can produce low-quality,
low-cost goods ,informal imports will be automati-
cally eliminated.

*Based on the licenses issued ,the number of active
textile and apparel industries is about 7,900 units
with 260,000 employees and 110,000 billion rials ,ac-
counting for about 10 and 5 percent of the total indus-
try in terms of employment and investment volume.
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World of Investment

Experience of an Original
Opportunity

Iran, with its long history of early civilization; having the world’s
second biggest gas reserves, diverse mines, rich hydrocarbon re-
sources, a four season country, 1.7 million square kilometers in
aria, population of more than 80 million, and kind and hospital-
ity people has always considered as a strategic and big market in
the middle east by different manufacturing, industrial, and service
companies.In the meantime, companies have succeeded to attend
in this important market whose have used the notification and ad-
vertising capacities in the proper manner with the style of Iranian
audiences as well.

“World of Investment” magazine is one of the most effective maga-
zines in Iran’s economy field which has tried to introduce invest-
ment opportunities in various sectors of manufacturing, industry,
tourism, trading, services and etc. by utilization viewpoint of
senior executives, managers, university professors and experts
according to a new attitude. This approach is considered by the
business owners, chambers of commerce and foreign embassies
thankfully.

Currently, this monthly magazine is published in six separate sec-
tions and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant and
upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and in-
dustrial companies in different fields.

3 Capital market sector evaluates the latest developments in the
field of securities, the bank, insurance and macroeconomic policies
of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of experts
in addition to decisions and actions of [ranian executives about the
implementation of microeconomic and macroeconomic policies of
the country.

5 Opportunities and challenges of the investment around a busi-
ness is evaluated exclusively in the special records section in each
issue.

6 In the readings section of the magazine, interesting domestic and
foreign content is also published on those individuals who have
gained special success in their business or production.

Hence we are proud to invite you cooperating us by providing infor-
mation or insert advertising,

Morteza Faghani
Hamid Asadi
Abbas Faghani (Maaref)

Sara Nazari

Zahra Fazlali

Add: Unit 3, No 27, Marzban Nameh Alley, Shahid Mofatteh
Ave. Tehran,Iran
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Tel: #9714 242 8R0S
Fax: +971 4 242 BBOY

Waeb site; www.epcl-uae.com

E-malil: Infolfepci-uas.com

Postal Add: Office No, 1105, XL Tower, Business Bay Dubai, U.A.E
P.O Box: 172844

www.epci-uae.com
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