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Tel: +971 4 342 BBOY
Fax: +971 4 242 BBOV

Web site: www. epcl-uae.com

E-mall: Infollepcl-uae.cam

Pastal Add: Office Mo, 1105, XL Tower, Business Bay Dubai, U.A.E
P.C Box 172844
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Budget,Needful of a Serious Order
and discipline

he government has raised employee salaries by up to 20

percent in the next year's budget to offset some of the
rise in commodity prices and household expenses, which
will increase government expenditures. On the other hand,
the share of oil revenues in the budget has declined due to
sanctions, which means that, while we are seeing a decline
in the share of oil revenues in the budget, government spend-
ing is expected to increase. In such a situation, the growth
of tax revenues, the reform and revision of the tax system
of the country to improve the state of the national economy,
is indispensable. It is clear that increasing tax revenues
does not just mean raising tariffs and tax rates, but also
requires the government to prevent tax evasion by using
legal means. Today we are not in a situation where some
people are exempted from paying taxes. “The tax exemption
of some institutions, accounting for about 40 percent of the
country's economy, is in the situation where most employees
pay taxes, often with the lowest salaries, which is basically
the issue of tax payments, which are merged with the issue
of equity distribution. Wealth is questioned. The tax rate for
each [ranian in this year's budget (1397) was close to one
million and 600 thousand tomans; that is, the per capita
tax for each Iranian is more than 133 thousand tomans
per month. On the other hand, according to the officials of
the Taxation Organization, there are currently about 35-40
trillion tomans of tax evasion in the country; about half of
Iran's economy is either exempt from tax or fails to pay!
Since taxes as a stable and transparent income, one of the
pillars of progress, development, as well as economic and
social justice, should be returned to the tax system of the
country by 40% that are exempt from tax and 25% tax eva-
sion. Another point is the cost savings. For example, the sub-
sidy should be paid only to three decades of income. There
is no need to pay subsidies to affluent corps or those who
do not need it. This also applies to gasoline prices. The next
point to consider is the lack of transparency of public-sector
funding that many experts point out that the point is quite
right. Now one of the neglected sections of the budget is for
state-owned companies, whose budget is collectively, and
their income is spent on companies themselves, and only fig-
ures in the budget bill are calculated. The government can
bring resources and expenses to this section and can even
provide part of the current expenses from this place in order
to implement the slogan "Strengthening Budget Discipline,
Amendment of Procedures and Transparency", and can even
provide some of the current costs from this area.
Currently, two thirds of the budget is for state-owned
companies, due to the large number of them, it is virtually
impossible to scrutinize the financial statements of these
companies in Parliament. Governors are well aware that
next year we will certainly face more problems. In the
current situation, the question arises as to whether the
timing of financial discipline in the country's budget has
come about?

Paying Attention to the Principles of
Development, the Only Way to Save
Hamid Asadi
Over the past few years ,rans economy has
been unexamined with the phenomenon of
deindustrialization .The Central Bank reports indicate
that from 2014 to ,1396 the countrys share of the
country«s gross domestic product fell from a negligible
amount of 14.9 percent at the beginning of the period to
13percent in ,1396 and all evaluations also show which
will also worsen in the97 s and98 s .According to the
United Nations Industrial Development Organization
classification 52 ,countries are described as industrial
countries 32 .emerging industrial countries and67
developing countries and 39 remaining ,less developed
countries .Among the Asian countries ,South Korea is
defined as the developed country ,while Iran has the rank
of 24 developing countries .This means that [rancs position
among the developing countries is not appropriate ,and
during the years of previous governments activity ,and
especially with the implementation of sanctions ,the
share of industry in the gross domestic product of Iran
has decreased .On the other hand ,the ratio of savings to
gross domestic product has been given special attention
in the latest World Bank report ,which examines the
economic performance of the world«s economies over
a-b0 year period .(2014-1965) According to the report,
the average of this ratio is around %22 worldwide ,but
in Iran and over the past 50 years ,the component is
estimated to be .%40 In this period of 50 years ,the size
of the Iranian economy has been around 6.6 times .This
ratio was 13.2 for India and 20 times for Malaysia .In
this period ,the South Korean economy has increased34
times and China has increased its economy by 73 times.
The latest figures from the International Monetary Fund
)IMF ,(which cited the gross domestic product of various
countries at current prices and the Dollar over the past
44years ,is indicative of the remarkable transformation
that has taken place in the last 40 years .For example,
South Koreas gross per capita GDP ,which was about
%30below Iran in ,1980 has more than doubled in,2017
and this inequality will increase over the next five years.
Comparison of Iran and Turkey also shows this change
in a different way .Turkey«s GDP per capita in 1980 was
about %9 lower than Iran ,but in 2017 it nearly doubled
Iran .If we take this index as the criterion for the well-
being of the Iranian community ,it is clear that although
the gross domestic product per capita of the I[ranian
household was slightly lower than the global average
in ,1980 then in ,2017 gross domestic product per capita
more than doubled Iran and this trend Will increase
in the next years..Therefore ,we need to pay special
attention to these issues and at the same time ,we must
enter the business environment with a new and applied
approach .The way out of life in this historie city is to pay
attention to the principles of development in accordance
with international standards.
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Do entrepreneurs differ from others?
The Effect of a "Good Gene" on Business Success

ntrepreneurs are different from the rest of the world ,which

has led psychologists ,business theorists ,and entrepreneurs

to think about whether or not entrepreneurship is inherited
genetic or acquired ?Simply put ,is the entrepreneurialization of
people affected by the environment ,living conditions and other
external factors ,or environmental factors ,and the important
thing is the intrinsic ability of individuals .If you are looking
for the entrepreneur on the Internet as you see the wealth and
success of big entrepreneurs ,then it's better to be sure that the
entrepreneurial genes are important or your own efforts right
now .Many positive people believe that entrepreneurship is
acquiring ,and if the impact of the entrepreneurial genealogy
has been proven ,then entrepreneurship can also be acquired by
practicing ,gaining experience and environmental conditions.
Research on the entrepreneurial genes has led to a controversial
outcome .The result of this research has shown that
entrepreneurship over the environment ,education ,nutrition,
and effort are genetically influenced .A tendency to genetic
entrepreneurship in relation to the effect of the entrepreneurial
gene,several studies have been conducted in different aspects and
different results have been obtained .In research related to the
controversy of genetic effects or nurturing in entrepreneurship,
the best research is done on twins ;because identical twins,
nearly %100 and non-identical twins ,have about %50 of the
same genes .Genes roughly produce the same behavior but
the twin environment may vary.One of
these studies conducted by
Professor  Scott  Shane,

aims to identify the

genetic impact on

entrepreneurship .In this research jhundreds of twin pairs
were studied and it was found that some twins tend to be more
entrepreneurial than their counterparts .In another related
molecular genetic research ,four tendencies of business start-
ups ,the ability to identify new opportunities ,the tendency to be
co-morbid and extroverted ,were examined ,and interestingly ,it
was found that all of these traits are hereditary .Based on the
results of this study ,it became clear that genes are likely to be
effective in starting a business and that the ability to identify
new opportunities is also inherited .Being interested ,though
interested in starting a business ,is distinct and similar to the
genetic aspect of the past ,and finally the extravagance attribute
that does not directly motivate entrepreneurship ,but outsources
communicate more easily with others .And they can lead people.
In a survey of entrepreneurs ,only one percent of these people
considered quality education influential in their entrepreneurial
spirit and 61 percent mentioned entrepreneurial personality due
to internal and intrinsic factors.

The entrepreneurial genes are not guaranteed

All of this research on entrepreneurial genes focuses on the will-
ingness of individuals to engage in entrepreneurship and does
not consider which entrepreneurs are successful. Research only
proves that although genetics play an important role in the de-
sire for entrepreneurship, it does not guarantee that the business
is successtul. In other words, the lack of an entrepreneurial gene
or the weakness of an entrepreneurial desire does not mean that
you cannot create a business or your business will not succeed;
in fact, the effort, the need and the environment will make you
more successful in entrepreneurship than someone with Be an
entrepreneurial sentiment, especially if you do not have the real
world experience and effort as you go.

Experience is more important than the entrepreneurial gene

In another study by Prof. Catherine Shaw of the Stanford School
of Business, data from thousands of small businesses was exam-
ined to determine if the experience of starting the previous work
was as successful and, as expected, between the previous expe-
rience and the success rate the business has a direct relation-
ship. Perhaps this result was very obvious, but the importance
of this is that, in spite of having a desire to start a business,
previous entrepreneurial experiences have a greater impact on
success. Now, we have to ask two separated questions: Is there a
tendency for genetic or acquired entrepreneurship? According to
research, most entrepreneurs are inherently inclined to become
entrepreneurs, and the second is the question of whether suc-
cess in business is genetic or acquired? Research has shown
that success in business and entrepreneurship is acquiring and
more dependent on experience.

At the end of the day, none of these can be a disappointment to
start a business or a guarantee of success. By looking at your
parents and your family and your daily moods, you will easily
find that there is a tendency for entrepreneurship to be the en-
trepreneurial genesis; but this is not the end, and those with the
strongest entrepreneurial inclinations should be well enough to
improve themselves and their success
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Naser Sadooghi ,Chairman of the Board of Directors of
Zomorrod Carpet Co,.

" Production of machine made
carpet has no economic justification

K:lshan is considered as one of the
eading cities in Persian carpet
production .The disigns of flowers and
plants ,gardens ,nightingale and swal-
low ,eyes and springs ,and orange and
bergamot ,are the landscapes on the
carpets of Kashan attracting the at-
tention of every visitor .Although the
production of Kashan handmade car-
pets dates back hundreds of years ,but now the craftsmen are
producing models of carpet with a pattern of the same designs
and enduring roles .Zomorrod Carpet Company of Kashan is an
example of active industries in this field .According to Naser
Sadooghi ,the chairman of the board of carpet companies Zam-
dar Kashan ;the company started its work with the production
of 500 reeds carpets and at that time also selected as a sample
unit of the province and obtained the quality management
certificate 9001-2000 ISO was acquired by MIC in England.
Shortly after ,the company took advantage of its-700 reeds CRX
vendor Belgium and the 700 hacks of the HCPX2 ,which took
its lead away from its rivals .Now the Carpet Emerald Kashan
uses 1000 and 1200 reeds pads of the HCI ,with the latest and
most advanced carpet technology ,and despite the many prob-
lems that have emerged in the industry ,continues to produce
products .In the parts of this interview you read:

* The company was established in 1369 and started its activity
in the field of carpet production from the very beginning ,and
entered the market with the quality and colors .At that time,
we had five samples of the best machines of the day ;until,2003
when new machinery was introduced ,we began to modernize
the company and import new machinery with the help of the
National Bank .We were trying to get up to date ,presenting new
maps and providing quality products and customer-friendly
maps .For several years ,the company's exports have also been
booming and exported to Kuwait ,Qatar ,the United Arab Emir-
ates ,China ,Spain and Australia.

*The recession in the market has made the companies that
supply the domestic market to stop and even shut down their
production .On the other hand ,people‘s purchasing power
has fallen ,and as a result ,;manufacturers of carpet industry
have faced difficulties

*Qur goal is to bring more machinery ,but so far we have
not succeeded in doing so .The design of this year‘s Emer-
ald Company was the introduction of a-1500 shoulder car,
although it was accompanied by government approval ,but
after some time it was difficult to enter the car.

*Every day ,new creativity in carpet designs and drawings
will be created in Kashan ,and for this reason ,Kashan is
the first in the carpet industry .In the years of 69 and,70
the carpets of the jeweled Mashhad were the first to beat,
but now the carpet of Kashan is of a higher grade than other
carpets and has a carpet called and authentic.

Mehran Javaherian ,director of the Javaherian Gallery

"Value Added Tax to Provoke
Gold Depression®

Iran has always been one of the main
sources of gold and jewelry indus-
try in the world .The precious and
valuable artworks that are nowadays
adorned with authentic international
and domestic museums and private
collections of world renowned collec-
tors throughout the world ,reflect the
fact that Iranians have been the best
artisans in the field of gold and jewelry.
Meanwhile ,the Javaherian Gallery is one of the leading names
in the jewelery and jewelery industry in Iran ,which is active in
buying and selling jewelry .In order to get to know more about
the activities of the brothers Jahairian ,we have a conversation
with Mehran Javaherian ,one of the managers of this gallery.In
parts of this interview you read:

* Brothers Javaherian ,a business unit operator in the Teh-
ran market with gold and jewelry sales .This trade has a long
history that has been transmitted from previous generations
to today .By utilizing the experiences of the past and what has
been achieved over a decade of activity ,we are working to bring
this activity closer to the methods of the day to meet the new
customer needs.

* The gold industry in the world has changed a lot in recent de-
cades and over the past decades ,due to its quality and elegance,
with the introduction of new equipment ,such as3 D printers ,as
well as the advancement of the art of design .The industry in
Iran ,like many other industries ,is backward with its foreign
rivals and has a lot to make .However ,it can not be said that
these years have not progressed or even become weaker ;but,
I think ,there have been significant advances in terms of the
variety and quality of making plain or gold jewelry.

* From the past ,because of the inherent characteristics of gold,
it has been used as a commodity of capital .The price of gold,
like other commodities ,is a function of supply and demand.
If the value of the country is reduced and the people’s capital
is threatened ;as has happened recently ,demand for gold has
risen and prices are rising.When the psychological atmosphere
expects a fall in prices ,the demand for gold will drop and the
number of sellers of this product will increase ,which will lower
the price of gold.

eIn the current situation ,where shoppers do not have the
necessary sales ,and consequently ,workshops do not have the
right production ,investment in this sector is not economically
justified .Investment in the form of golden ownership is accom-
panied by the risk of loss of capital ,which is not recommended
to people who do not tolerate the possible loss of their capital.

*Basically ,it's a mistake to allocate this type of tax to the metal.
Value added comes from the production of gold ,and logically  its tax
should be derived from the cost of the goods ,not the raw gold that
returns to the market cycle.In this regard ,our colleagues are work-
ing to improve this law and effective measures have been taken to
this day ,which we hope will lead to a desirable outcome.
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Ehsan Bagherian, Vice:President ofithej/Iranian|OilyGasand Petrochemical Broducts Exporters;Union
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he oil, gas and petrochemical industry is the backbone

of Iran’s economy. Considering the importance of this
industry and the need for coordinating and organizing the
actors involved in the production and export of oil, gas and
petrochemical products;Iranian Oil ,Gas and Petrochemical
Products Exporters’ Union was established in 1382 with the
presence of 54 companies licensed by the Iranian Chamber
of Commerce, Mines and Agriculture, and now has about
300 members, one of the largest economic organizations in
the country, which plays an important role in quality pro-
motion and a small export of oil products, domestic sales
and job creation. Ehsan Bagherian, vice chairman of the of
the Iranian Oil ,Gas and Petrochemical Products Exporters’
Union , is a spokesman for the union and also a member of
the Board of Directors of the Association of Hydrocarbons
Solvent Producers. He is also the director of the Petan-al-
Mahdi Petrochemical Complex; a production complex recent-
ly identified by the National Oil Company as a small exhibi-
tion and focused on exports. The products of this company
are exported to the UAE, Iraq, Pakistan, Afghanistan and
some African countries as well as CIS countries (Common-
wealth of Independent States). Bagherian believes that cre-
ating many new investments depends on the government’s
support for the establishment of a regulator, which, if any,
can lead to prosperity and prosperity in the country. In the

parts of this interview you read:

* The Iranian Oil ,Gas and Petrochemical Products Export-
ers’ Union is a collection of several different associations,
the nature of which is a joint activity with different trends.
The union has six main commissions, each of which has
been defined and classified into specific tasks and has been
recruited. Commissions of bitumen, paraffin, oil, chemical
and gas, petroleum swap banks, and petrochemicals are
members of the union. Of course, recently, according to the
decision of the board of directors of the union, the Commis-
sion of Merchants has also been added to these commissions.
* Basically, the basis for the formation of the association
is not based on the number of members, but on the basis
of the target community, of members whose investment and
production facilities and processes are acceptable. Of the 60
companies with the process plant system and facilities in
the country involved in the production of hydrocarbon sol-
vents, 22 are members of the Association. It is noteworthy
that the Association for the Development of Hydrocarbons,
a new association, was founded in 1395, and it is expected
that at least seven to eight companies will join this society
in the coming years, and finally, over the next three years,
80% of all companies active in the field of production Hydro-
carbons are present in this forum

* In the macro dimension, there is definitely a need for
large-scale market penetration, and if the private sector
enters this space, without the support of the state-owned
oil company, there will be no way out, because the nation-
al oil company is likely to act in a long or interim deal.
It sells oil to a refineries abroad and, at the same time,
a private purchaser offers the oil from the stock to the
same refinery at a lower price, and thus a false competi-
tion between the National Oil Company and the private
oil purchaser The result would be a shaky oil price in
terms of price and special status. This also leads to abu-
sive foreign oil buyers.

*The creation of a regulatory institution is a topic that is
currently well-established in the world and is not limited to
the field of petroleum products ,and in all areas it needs to
be regulated .Today ,the useful experience of the regulator in
the field of communications infrastructure is that the cre-
ation of a regulator is a special necessity .In the field of oil
products ,we need an institution that monitors the process
of on of crude oil .It should also determine who and at what
extent and by what conditions the crude oil will be

* At the moment ,the basis for this portfolio is a diversified
product portfolio ,in addition to producing light hydrocar-
bons ,it also tracks the production of heavy hydrocarbons.
This diverse portfolio of products can not necessarily be sold
in one country and should be offered to different countries.
Each country has different standards ,methods of delivery
and delivery ,and finally ,financial debates are involved in
these issues.
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Fariborz Karimayee, Deputy Chairman of the Industrialists Association of Iran's Petrochemical Industry,

"The government should avoid
immediate decisions."

Petrochemical industries in Iran have a-50 year history.
The establishment of a chemical company followed by
the beginning of the construction of a chemical fertilizer
plant in 1337 led to the emergence of this industry in
Iran ,and since then ,non-oil exports have always been
of particular interest to Iranian economic policymakers
sinee its growth and expansion ,the participatory drive
engine of the country is more active in world markets and,
therefore ,is more competitive in the country's economy
and development .In recent years ,petrochemicals have
played a significant role in the growth of non-oil exports
in the country ,which has ,in some respects ,created the
hope that the petrochemical industry in the near future
may save Iran's economy from this historical dependence
on oil exports .To this end ,we went to Fariborz Karimayee,
who has been the vice chairman of the Industrialists
Association of Iran Petrochemical Industry since ,1394 to
know the achievements of this industry and the measures
taken to develop this industry .He has been active in
the field of petrochemicals as a former deputy director
of Parsian Oil and Gas Development Company and a
former member of the board of directors of Morvarid
Ilam Kermanshah ,and Urmia also current member of
Khorasan Petrochemical Company .In the parts of this
interview you read:

e All industries and guilds in our country need follow ups
due to problems and issues with existing mechanisms.
Naturally ,the philosophy of forming syndicates and
associations is nothing but pursuit of the demands of
member firms .We have moved from a public sector economy
to a private-sector economy ,and undoubtedly ,the position of
these associations in the post-transition period is a special

place and the need for such an association was felt .The
existence of a community made the role of the petrochemical
industry become more prominent.

*A series of requirements ,such as a credit rating ,is
general ,thatis it does not matter whether the petrochemical
industry is the target or the automotive industry .First ,we
need to make a credible credit rating in the world ,and this
is not easy to achieve .Investment in Iran has a lot of risk,
and this risk involves many factors such as the domestic
business environment ,permits and mechanisms ,high rates
of financing and the bureaucratic environment governing
society .Although our credit rating has changed in recent
years in the world ,but what is ultimately achieved is not
desirable.

*What the petrochemical companies issued in22 ,1396
million tons of products worth 12 $ billion ,while customs
data recorded 39 million tons of products worth 15 $ billion.
By the end of October ,97 in the petrochemical sector ,we
exported about 7 billion and 418 million dollars ,of which
we redeemed this amount of 5 billion and 400 million dollars
)about 75 percent (to the country's economy.

*Consideration and special attention to infrastructure
are the main demands of the association ,and that the
government recognizes the private sector objectively and
genuinely ,it should be considered as the main actor of the
Iranian economy in order to have a better position in the
decision-making system .The request from the government's
petrochemical industry employer association is that it fully
enforces the business environment improvement law ,a
modern and advanced law .Within the context of the private
sector ,the problems are smooth and the infrastructure is
properly formed.
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Saeed Fiaghighi, expert and consnltant of siiming smd wesving

One Billion Dollar Cash"
Flow of Iran's Machine Made
"Carpet Industry

The elegance of the Persian carpet and the need to preserve the
position of this low commodity in world markets has made the
inevitable need for a new approach to the machine made carpet
industry .The emergence of the car carpet industry in Iran dates
back to the early1350 s .At present 995 ,active production units of
carpet machines with a capacity of 139 million square meters are
operating in the country .Machine carpet dependence on imported
raw materials is the main and most important problem of this
industry .We went to Saeed Haghighi ,expert and consultant for
spinning and weaving companies to study the problems with this
industry .According to his experiences in the foreign business
sector ,he first entered the carpet industry as a consultant,
and encouraged active investors to attend the field because of
extensive studies on the textile market and the correct predictions
of the market situation .He believes the carpet industry will
continue to progress beyond sanctions .Mr .Haghighi addressed
the investment situation in the carpet industry and the challenges
we face .In the parts of this interview you read

* Approximately 150,000 tons of acrylic fiber is imported into
Iran each year ,more than 90 percent of which belongs to the
carpet industry .If the average price per kilo of fiber is 2 $ and

30cents ,you have to pay 330 $ million annually to buy acrylic
fiber ,and when the fibers become yarns and then converted into
carpets , they come in line with the added value ;in a total of about

1 $hillion will have a turnover.

There are administrative rules in the area of currency allocation
that are problematic for the industry and the Ministry of
Industry ,Mining and Commerce has no answer .Also ,the order
confirmation software structure will slow down this process,
and this will put producers in jeopardy.

*There are about 300 $ million worth of carpet exports per
year ,and one can say that the carpet industry can export raw
materials with the help of export .An increase in the exchange
rate has also led to a reduction in the export price of carpets.

* Eixchange rate fluctuations triggered pleasant things in the
textile industry ,as the cost of smuggling went up sharply ,and
the same thing ,smuggling was minimized .On the other hand,
imports of bulky textile brands were banned ,which increased
demand for textile products ,especially clothing .The current
market needs to be strengthened and the development of home
textile products should be considered.

* The government should reduce its ownership of the carpet and
textile industry so that we can easily make our purchases easily.
None of the producers tends to waste their money ;on the other
hand ,they do not want to have a watchful eye constantly controlling
them .The carpet industry has a problem with the current state of
registration of orders ,which should be solved by the government to
keep industries in business.
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" Renewable Energy;Nature Lover
and Profitable for Investors”

he extent of human need for energy resources has

always been a major concern in human life, and efforts
toreach an endless source of energy have been the long-term
desires of mankind. On the one hand, the ever-increasing
need for energy and limitation of fossil resources, on the
other hand; increasing pollution from the burning of these
resources has made the use of renewable energy more
important and more up-to-date. Renewable energy is a kind
of energy whose source of production, unlike non-renewable
(fossil fuels), has the potential to be regenerated or renewed
by nature over a short period of time. The report attempts
to examine “the impact and importance of using renewable
energy on the country’s future,” and the “challenges and
perspectives of renewable energies.” In parts of this report
you read:
*The need to use this type of energy can be justified by
three main reasons .1 :A response to the growing need for
sustainable energy sources in developing countries that
are rapidly reaching high levels of energy consumption,
such as developed countries .2 .The economic consensus
can be competitive .3 The global consensus moves towards
controlling the phenomenon of global warming and
climate change ,and renewable energy sources are the
only acceptable option for the future of humanity‘s energy.
According to these studies;
e[ran has about 2,800 hours of sunshine per year in the
world‘s solar belt ,which means that our country has the
ability to produce two thousand kilowatt-hours per square
meter of electricity per year ,Equivalent to 6 million barrels
per day .This potential implies that Iran is one of the most
suitable countries for using this energy ,so using solar
systems is very economical and affordable.
* All countries are confident that the future oil market will
be very different from its current market and will take steps
to maintain its position and meet the needs of the future,
but Iran ,due to limitations and lack of understanding of the
importance of this case ,is still behind .Another big issue
that will be involved in the future of all countries is the
issue of water scarcity .Iran has a lot of water and it needs
energy to sweeten the seawater .On the other hand ,regional
countries receive a lot of energy subsidies ,and this is a very
big challenge because of the strong resistance of vulnerable
populations to the elimination of subsidies.
* Optimal and rational development of renewable energies
in the country without the effective entry of private sector
and non-state investors will not be possible in this area.
Therefore, the further activation of the private sector in the
field of renewable energy production should always be one
of the main pillars of macroeconomic policies of the state,
as in the past five years, $ 2.5 billion has been invested in
the development of new energy. By 1392, about 165 MW of
renewable energy had been built in the country, but the
capacity of the country’s renewable power plants during
the four years of the 11th government increased by 176 MW
and reached 341 MW.
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Saeed Razavi, a member of the Gold and Jewelry Union and Elham Gallery

"Destroying Producers of Gold and Jwelry by Getting Value Added Tax”

f you listen to the gold and jewelry business-

men, you can no longer talk with decisiveness
about the profitability of their job as in the past.
Value-added taxes, instability in prices and the
impact of political and economic events have hit
the gold and jewelry sellers and have led to the
closure of many galleries. “The world of Invest-
ment “spoke to Saeed Razavi, a member of the
Gold and Jewelry Union and the management of
the Inspirational Gallery, on the implications of
the introduction of a tax on value added gold jewelry stores.
Read some parts of this interview:
* The lack of stability of dollar rates is the biggest issue
for the galleries, which makes people unable to make the
right decisions about investing and buying gold. On the
other hand, buying gold in our country is considered as an
investment; but if buying gold and jewelry along with rev-
enues and profits is to be accompanied by a value-added tax,
people will be redirected to buying, because with the rise in
gold prices, It is not affordable for people to buy, but if the
tax is received from the production allowance, surely nobody

will be dissatisfied with the tax and will not
escape it.

* The government has limited the gold in-
dustry to the interior and has been leveraged
with value added tax from domestic producers,
while in countries like Turkey, Japan and ...
the government, with the support of domestic
producers, the field of export and attracting
foreign markets Has provided.

* In our country, gold is offered with high
quality and price, and there is no mass pro-
duction. Some gold and jewelry manufacturers are working
illegally, and this has led to the loss of gold exports and the
same position we had in the past.

* In the current market, those who have a good purchasing
power and are not financially inaccurate, are not as likely
to face the rise in gold prices, and they are having trouble
purchasing gold versus those who do not have the power to
buy at a lower fiscal level. [ have to point out that we, with
our loyal and loyal customers, are trading at an old dollar
price so we can keep them.

Mohammad Kashtiaray, Head of the Gold and Jewelry Department of the Iranian Chamber of Guilds,
"There is no intention to amend the value added tax Low"

In recent years ,the deep recession in the gold market ,which
is largely due to the enforcement of the value-added tax law,
has prevented domestic and foreign transactions and a dramatic
drop in gold production due to increased costs and ,consequently,
loss of international markets Has made Iran a mere consumer.
The consequence of the increase in the cost of gold production
can be the closure of various workshops and various sectors
of the industry ,which will result in huge unemployment in
the future .In the» World of Investment «conversation with
Mohammad Kashtiaray ,the chairman of the jewelry department
of the Iranian Chamber of Commerce ,he explains the challenges
of the gold and jewelry industry .According to him ,since the
recession in this market ,even the illegal import of gold is not
carried out .In the parts of this interview you read:

* The fluctuations in the price of gold in the past existed in the
future, but it could be minimized. Oil market volatility and stock
market indices have a major impact on this. If the stock index is
declining, investing on those stocks will not be profitable, and
immediately with its devaluation, gold prices will increase in
global markets and will also increase the willingness to invest
in the gold market, but along with the global price fluctuations,
our country also faces fluctuations in the price of currency. The
price of gold is the product of the global gold price in the cur-
rency of each country. In the UAE, the dollar’s equality exchange
rate with home currency has stagnated for many years, and as a
result, the fluctuations of gold in that country are only subordi-
nated to the global price, but in Iran, the change in each of these
variables causes the price of gold to change.

« Sanctions do not have any effect on the price of gold ,but it can
reduce the country's foreign exchange earnings and affect the
national currency .With fluctuations in the value of the national

currency ,the value of gold
and coins will fluctuate.
The basic prineiple of sup-
ply and demand in the econ-
omy says that if the supply
for a particular commodity
is low and demand is high,
the price of that commodity
will increase.

*The value added tax act
adds to the difference in
goods and services ;if this is
not the case in gold .In other
words ,in this class ,gold is
considered as a commodity,
and it receives tax on its
sale .The payment of value
added tax in many commodities was done by bankers and whole-
salers ,while in the gold class ,taxes should be paid by bankers
and retailers .Therefore ,the value added tax has increased the
price of production and sales of the product.

* According to forecasts, by the end of the year 97, about
80 percent of gold production and distribution units will
be closed in the country. For over five years, the reform of
the value added tax bill has been under consideration in the
parliament, but there are apparently no plans to approve it.
This has caused uncertainty among the various actors in the
gold sector. If the measure does not take any steps to amend
the Value Added Tax Act in the gold and jewelry class, the
Iranian gold industry, which once exuded foreign markets,
would fall to its lowest level.
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Ali Sadooghi, Managing Director of Kashan Avisa
Carpet Company

"To Produce of Export-Based,
Secret of Success"

Avisa Carpet Company was founded and launched in 1391 us-
ing scientific knowledge and experience from Haj Naser Sa-
doughi, one of the leading executives of Zomorrod Carpet Co.
in Kashan. The company gained a special status among the
manufacturers by producing of all kinds of wool, silk (polyester
filament) and acrylic products. According to Mr. Ali Sadoughi,
CEO of Avisa Carpet Co. in Kashan, now the company has been
able to export products to various countries, including the
United States, by creating an independent unit for designing
a variety of designs of different styles. In the parts of this in-
terview you read:
«“Difference” is one of the obvious indicators in the global
market, and naturally any producer who can create a more
distinct product in their products will have a greater chance of
taking possession of the market. Avisa Carpet Co., Kashan has
been able to offer products that are unique in terms of quality
and design and color with the help of world-wide knowledge
and the use of quality raw materials.
* All products manufactured by Avisa’s 700 reeds are exported
abroad and according to changing the season, the entire color
scheme of this device also changes. We export to most countries
around Iran on monthly. We tried to take into account the taste
of the market of each country, and we entered the specialized
field. We produce about 160,000 square meters of production
per year and export out of country about 70 percent of our prod-
ucts.
* Imposing consecutive and consistent sanctions over recent
years has had a negative impact on our foreign relations.
Among these problems are the increase of customs duties on
Iranian goods, the high price tagging of raw materials in a
short time, the loss of some target markets and the replacement
of other countries instead of Iran and rising freight charges.
* The most important thing that attempts to implement it, and
one of the Avisa carpet differentials, is to compensate for possi-
ble damage during transportation. The Avisa carpet store will
always endeavor to ensure that all orders reach their custom-
ers at the end of their health and safety without any damage.
m— X

Dr. Gholamreza Soleimani, Director General of Iran's
Central Insurance Agency

"TheMovement of Insurance Industry

In the Way of Development"

The single-product economy for the insurance industry is
a major pest. Dr. Gholamreza Soleimani, from the first
attendance at this supervisory institution, managed the
situation so that the insurance industry moves towards the
development of life insurance and other insurance products
instead of focusing on the sale of third-party insurances. In the
long run, this attitude can put Iran in the ranks of powerful
counfries in attracting security resources and turn this
industry into a decisive industry in monetary and financial
exchanges. The following is the report by the Director General of
Central Insurance on the latest developments in the insurance
industry this year, which will be presented to the Iranian nation
on the occasion of the National Insurance Day (thirteenth of
December). In parts of this report you read:
 (Creating at least 25,000 jobs between years 92 -96 is
another achievement of the insurance industry, which, along
with economic activity, boosts the level of social participation
to a large extent. Undoubtedly, with the expansion of startup
activities, while maintaining existing businesses, more
space for new jobs will be ereated, which will depend on the
sensitivity of insurance companies from the new business
and the efforts of the supervisory authority to strengthen and
complete the infrastructure. The insurance industry should
use the capacity and capacity of the startup by creating the
appropriate platform, and we believe that the opposite view
will damage the development process of the insurance industry.
* The doubling of the share of life insurance in the country’s
insurance market is one of the major achievements of the
last five years, which is reported by more than quadruple
the number of life insurance companies. The establishment
and launch of the first specialized life insurance company
in line with the policy of life insurance development was
one of the factors that led to this leap. However, central
insurers and the insurance industry still believe that much
of the life insurance capability is not yet operational and
should expand the umbrella of future insurance coverage
in the country, with an emphasis on culture building and
reviewing the diversification of life insurance produets. It is
worth mentioning that the increase in the commitment limit
for life insurance policies up to 500 billion toman is another
glorious achievement of the industry.
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B ill of 1398 was presented to Parliament this year,
somewhat later than the deadline ,indicating a
high level of sensitivity to the next year«s budget
and the need for caution in assessing the conditions
and places of income of the country .Undoubtedly,
with the economic and political inflammations of
the current year ,such as the unexpected withdrawal
of the United States ,exchange rate fluctuations
and re-enforcement of sanctions ,the preservation
and safeguarding of the livelihoods of the people
should be put on the agenda of the government next
year .With the implementation of new sanctions,
demanded or unwanted ,currency revenues will
decrease ,especially in the oil sector .Given the fact
that Iran«s economic system is export-oriented and
relies on oil revenues ,there will be a severe budget
deficit due to the lack of expected revenue and the
continued commitment of government expenditures.
According to the experience of previous years,
during the sanctions period ,whenever the price of
oil increased significantly ,Iran did not have much
to sell .In such a situation ,it appears that the
government has no choice but to pay its taxes from
the taxpayer to compensate for the budget deficit
caused by the decline in oil sales .Of course ,how
much the government has succeeded in obtaining a
tax is unclear ;according to the 1397 budget law ,the
tax revenues in the first six months of this year were
set at 72.5 billion dollars ,which ,by the end of this
month ,Only 50 trillion tomans have been earned in
this way .By the end of this year this figure is ex-
pected to reach more than 140 trillion toman ,which
is an uncertain place. It should be noted that the
amount of tax revenue in the first half of the year
1396 was about 43 trillion tomans, indicating that
this year, approximately 17% of the growth in the
current year.One point that should not be overlooked
is that a large number of industrialists and manufac-
turing owners consider their business activity to be
based on the granting of state-owned facilities and
financial support and, on this basis, are demand-
ing to benefit from tax or insurance exemptions, to
the extent that in some cases , The demand for the
removal of the tax or its minimization from the re-
quest for the provision of facilities has surpassed.
The need to collect taxes as a source of government
revenue should not increase the amount received by
artisans. In other words, the government, in the tax
debate, is better off paying attention to new taxpay-
ers, such as institutions and bodies that have been
exempted from taxation, rather than double the pres-
sure on the country’s production and industry. An-
other point is that today, taxing in the country is
not illegal, but based entirely on legitimate clauses

Morteza Faghani
member of Tehran Chamber of Commerce

and clauses, which alone has two major challenges:
First, large and high-income corporations that are
fully aware of legal measures They rush away from
the taxpayer during the successive periods or, if they
are involved, pay little. Second, industries that see
government support in explaining and drafting bills
to reduce or eliminate their taxes may not be included
in this category, and this would provide grounds for
distrust and pessimism to the government Therefore,
it should be noted that most tax evasion occurs in
foreign trade and domestic markets; therefore, the
government needs to compensate for budget defi-
cits, in addition to focusing on reducing its current
costs, along with a reduction in tax rates for micro
and small businesses, and the fight against volatil-
ity Taxes on specific institutions and bodies that the
implementation of a comprehensive tax system with
a system approach, in addition to preventing the use
of personal auditors, is an important step in realizing
this. According to Article 117 of the 5th Development
Plan Law, the ratio of tax to gross domestic product
was set to reach 10% by the end of the program, but
this is currently 8% in the sixth development plan. In
2016, Denmark has the highest tax rate to gross na-
tional product of 9.45%. France was ranked second with
3.45 percent and the share of countries such as the US
26, Turkey 5.25 and Iran 7.9 percent. Chilean countries
with 4.20% and Mexico with 2.17% also have a better
position than Iran. The GDP ratio is currently almost
half the global average. Certainly, one of the main rea-
sons for the low tax rate to GDP in Iran is the issue of
tax evasion, and given that the figure foreseen in the
1398 tax year is not significantly different from the cur-
rent year, all business activities And business should be
subject to taxation and be paid by taxpayers based on
their ability and proportionate income. Therefore, the
government can encourage other business activists to
do so by making tax incentives for those who pay their
taxes at the right time, thereby offsetting a significant
part of their budget deficit in the New Year.
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Ahmad Kashani, the Gold and Jewelry Union Inspector
"Government to Cooperate with
the Gold and Jewelry Class"

One of the major problems
in the jewelry industry of
the country, which has created
a great deal of concern, is the
issue of value added tax. The
members of the gold and jewelry
business have always been one
of the most active taxpayers and
have tried to maintain and agree
with the administration of the affairs of the property;
however, the most important demands of the activists
of this class are the consideration of the added value
of the remuneration and the profit from the work, The
principle of the sale of gold, because the material and
the principle of the sale, which is the same gold, is
always in circulation at the hands of the seller and the
buyer and is not lost. To further explore such issues
and possible problems in this class, the “Investment
World” has had a conversation with Ahmed Kashani,
an Inspector of the Union of Gold and Jewelry. In the
parts of this interview you read:

* The members of the board of directors have been looking
at many issues for the development of gold and jewelry
class over the years, and have always tried to achieve
their short-term and long-term goals. In the same vein,
there have been many interactions, correspondences, and
consultations to achieve favorable value added with the
relevant institutions, which will desires in this regard.
Another thing that will have a huge economic role for the
country is to ereate ways to export jewelry artifacts and
optimal solutions in this regard.

* Buying gold in all countries around the world, especially
in our country, is considered a safe investment. Of course,
the government needs to pay more attention in this field
until not creating insecure atmosphere and excessive
growth of prices on the market. Considering the ease of
buying and selling gold and jewelry, this investment have
to always be considered a safe investment for the people.
e It’s sometimes seen that people are buying costume
jewelry that are very unfavorable for the buyer and
seller, and ultimately, it will not benefit the economy
of the country. On the other hand, selling gold through
virtual networks also brings with it many problems, and
our emphasis is on the fact that buyers will not endanger
in the hope of a more affordable and cheaper purchase.
People should aware the fact that purchasing from
licensed stores would be more beneficial for them, since
in case of any problem, the sellers will be in a position
to meet buyers, and the union will, if necessary, do its
utmost to fulfill the demands. They will make sense. In
the end, I have to point out that experts, inspectors, all
members of the union, and the board of directors will
serve the people for possible problems.

Mohammad Saeedpoor, Managing Director of Eslimi
Carpet Company, “Sanctions and Currency Problems,the
"Factor for Dropping the Machine-made Carpet Industry

he magic beauty of the color and the role of the carpets of

the land of Iran is such that it can be said that the highest
rank among all the popular arts .In the history of Iran ,the car-
pet has always been a part of the culture and art of the inhabit-
ants of cities ,villages ,and tribes .The geographical dispersion
of this art in the past and present is remarkable and reflective.
The variety of design and role of Iranian carpets is such that
it is considered to be the strongest and most reliable source of
artistic value for these works .Meanwhile ,the reputable brand
of” Eslimi Carpet “has come into the hands of a group of design-
ers and engineers with academic experience in .1379 Among
the specialized activities of this group ,the design and manu-
facture of custom and exquisite carpets is a special ,integrated
machine for domestic markets and exports to various countries
of the world .In order to get to know more about the activities
of Eslimi Co ,.we went to Mohammad Saeedpoor ,CEO of the
company and talked with him .Saeedpoor ,a graduate of Textile
Management Engineering ,is one of the first graduates of carpet
in Iran .His family background ,his dream ,is an important fac-
tor in entering this industry and believes that those who want
to enter this profession and gain market share ,because this
requires technical control during the fabrication ,completion
and installation ,should have a professional background and
expertise in design and texture .In the parts of this interview
you read:

*Our main activity is to provide design services and expert
advice in the field of design ,paint and paint to carpet produc-
tion units .So far ,we have been able to create the appropriate
developments in carpet weaving in the provinces of Yazd ,Ker-
man and Nayin .Yazd carpet is not ranked high in comparison
with other cities like Kashan or Tabriz ,and has always been
lightweight ,depending on cities such as Kerman and Kashan.
However ,in this particular situation ,the production of hand-
made carpets is acute in recent years ,Yazd carpet has had a
good rating in terms of production ,supply and price.

*We have implemented several projects in our country and
other countries ,especially in the Gulf region ,which ,for each,
has special design and color features according to customer‘s
taste and we have implemented 1000 ,700 and 1200 reeds in
different woven fabrics . This is one of our professional topics in
the Eslimi Carpet” s Specialty Group.

* We are now designing seamless carpets for two large mosques
in Oman with a first project of over 3,000 square meters and the
other a-600 meter project .Abroad ,especially in the Persian Gulf
region ,we face visa and travel restrictions .Unfortunately ,despite
the fact that huge projects have been proposed for the production of
integrated carpets for Kuwait's mosques ,but because we were not
given a visa ,we could not execute these projects.
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Ebrahim Mohammadvali, chairman of the Tehran Jewelry Union

"The Value-added Tax,The Factor of the Removal of

VI!he gold and jewelry indus-
try is considered one of the
most important industries in
the country ;however ,over the
years ,the issue of value added
tax has been the subject of dis-
pute between the government
and activists in this industry.
The aftershocks caused by cur-
rency fluctuations in the past
months have also pushed the
gold market to its forefront .We
went to Ebrahim Mohammad-
vali ,the chairman of the Gold
and Jewish Union ,to study the
issues of the jewelry industry.
According to him ,the preserva-
tion of intellectual capital and

Jewelry Producers "

active forees is one of the goals of the union ,and for this reason ,the former building of this union near
Ferdowsi square ,located on Enghelab Avenue of Tehran has now become the Applied Science University
of Tehran's Gold and Gold Union .With nearly 3,000 official members ,the union supervises the activities
of 20 trade unions and its task is to solve the problems of guilds and buyers in legal frameworks .In the
parts of this interview you read:

* The gold and jewelry union ,as an intermediary between its members and the public sector ,is trying
to identify the problems of the classroom and take steps to eliminate them ,and on issues such as the
import of bullion ,gold exports ,and production problems with governmental organizations to give advice.
The union ,while trying to make the situation easier for gold buyers ,is the basis for the move so that its
members move in the direction of the law .Supervision over buying, selling issuing leaflets ,carat miscon-
duct and dealing with bachelor*s affairs are the duties of the union .It should be pointed out ,although the
central bank coins and distributes it ,but it is the union that has its next observations in the gold market.
* Aslong as the old law will persist as long as ,with the consent of the Islamic Consultative Assembly and
the Guardian Council ,the essence of gold is not exempt from value .Delegates and tax authorities believe
that gold is cleared of value-added and there has to be mechanized devices in trading venues so that all
exchanges are carried out with that device .This is acceptable ,and the members of the class will do so,
they provide tax affairs to enable the business to do so within the framework of the law .If the added value
of gold is eliminated ,it will help the production sector.

* The look of the private sector economy at the beginning of the year 1397 was that the central bank
did not meet its obligations ,and the market was fluctuating at that time .For example ,people were
registering coins ;however ,the distribution of coins did not take place at the appointed time .The
central bank is a kind of father of the Iranian economy and must adhere to its obligations .People’s
confidence in the economy is greater for some people ,because what they say is more reliable than
the cheque that they cash .We need people who trust us like did it in the past.

e Currency and gold complement each other and the price of gold is caleulated according to the global
currency price. Price fluctuations in the gold market is also due to the need for currency to be traded on the
market.Another reason is the difference in the price of gold in the market due to the difference in the rate of
remuneration ,since a producer may take more time to produce a product and receive more remuneration.

Davood Salmanian, Member of the Board of Directors and Treasurer of the Jewelry Union

"Activists of Gold and Jewlry Guild, Prospect for the Re-prosperity of Market "

Vlhe Union of Sellers and Manufacturers of Gold, Jewelry; Silver and Coins of Tehran with about 3,000 official
members in 20 trade unions is one of the most important trade unions in the country, operating under the

Chamber of Guilds and the Ministry of Industry, Mines and Trade. This union, with the help of experts and
experts in the industry of gold and jewelry, with the emphasis on the two criteria of “effort” and “hope” in order
to grow and promote the country’s gold and jewelry industry, and finds the first place in the region of its main
goals. . To learn more about the activities and strategies of the Union of Gold, Jewelry, Silver and Coin, we visited
to Davood Salmanian, a member of the Board of Directors and Treasury of this union and talked with him. In
the parts of this interview you read:

* [nacountryrich in minerals, semi-precious stones such as opal, turquoise and other rocks, but unfortunately;
they are not used properly. It can be said that there are no modern and suitable tools and instruments for rocks,
as well as suitable substrate for export.

* The union and the members of the board have tried and it is that people are more interested in this
sector and more willing to buy; therefore, constructive partners have always tried to make the desired
changes in design and quality in their own products. And once again, the Iranian gold will be presented
to its fellow citizens. It is hoped that the compatriots will once again show more willingness to buy gold,
instead of riddles, which will surely ultimately prevent their losses. Of course, it’s clear that the price
difference between the two plays a significant role in the degree of traction of applicants; therefore, re-
spectable colleagues should try to encourage fellow citizens to buy gold by creating appropriate plans and
prices as well as on their pay.

* The jewelry class and its members like other classes ,follow the current state of the country.Of course,
it cannot be a problem in all cases ,and it has to cope with the current recession and the bottlenecks that

require time .In some cases,
such as the value of gems that
are requested or unwanted
from other countries ,as we
do not have the power to ma-
neuver ,and follow changes
in the exchange rate ,but in
other cases that occur within
the country ,the union and all
members of the colleagues
They are struggling with this
class ,they are all eager to
have the best of my support
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A member of Parliament planning and budget commission emphasized

Disregarding to the $30 Milliard Income from”
“Tourism Industry

Mehrdad Baouj Lahouti ,representative
of Langrud county during the eighth,
ninth and tenths of the Islamic Consultative
Assembly ,and is currently also a member
of the Budget Commission and the head of
the Urban and Rural Municipal Faction .As
an expert in urban and rural management,
he talks about the employment strategies
of villagers and how to use natural
resources and capacities and tourism
attractions in the country to create jobs,
earn money and organize non-oil exports.
Major parliamentary commissions also
consider their views to be of great interest
to the deputies . There was an opportunity for the journalist of the
world of investment magazine to speak with this parliamentary
representative about the issues discussed .In the parts of this
interview you read:

*Today,the tourism industryranked third in the world economy,
but Iran ,despite being one of the top 10 countries in the world in
terms of tourism and among the five countries in terms of plant
and animal diversity ,has not been able to make available the
existing and capacities which it can be a good alternative to oil.
Despite these abilities and talents ,we should not be in trouble in
the country It is illogical to see all the power and lush nature in
the northern cities of the country ,the poor and low-income people
these areas.

* Due to the lack of material and spiritual investment ,partiality
and lack of strong structure and clear and transparent law ,we
have not been able to use the talents and capacities of the various
regions of the country ,especially the attractions and abilities of
tourism industry

*One of the components of the outflow
of this situation is the investment and
organization for exploiting the talents and
attractions of the handeraft and tourism of
each region .There are no villages ,towns
and districts in the country that do not
have the necessary capacities in this area.
On the horizon of ,1404 it is projected that,
with plans to attract 20 million tourists,
an estimated 30 $ billion worth of tourism
revenue per year should be created .Also,
the sixth program development affirms
that the opportunities and potential of
tourism in the next 10 years to five times
that ,to achieve this goal ,we have to also reform the structure
of tourism ;all tastes ,groups and managers of the country to
common understanding in the field of tourism.

* In the Law of the third ,fourth fifth and sixth of the
country's development ,the subject of a master plan
integrated urban management and transfer of state-owned
enterprises that are transferable to other parliaments,
local and public bodies ,non-governmental forecast,
but unfortunately this has not materialized ,and today,
councils Instead of being a city council ,they are municipal
councils !The main reason for this is the concern not to
allocate funds ,along with the transfer of ownership to
municipal NGOs If the duties and government of the state
are delegated to the nongovernmental sector ,such as the
municipalities ;but the funding sources of the plans are
not passed ,people are harmed ;therefore ,the parliament
is supposed to accelerate the implementation of this law in
accordance with Article.85
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Sharif Nezam Mafi announced:
Creation A Private Financial
Network between Iran and
Switzerland

Modem economic communications are among the indicators
of developing countries. Today, knowledge of the secrets of
commercial competition is one of the most important factors in
the sustainability of economic activities in different countries.
In this regard, the Joint Chamber of Commerce, as a nonprofit
organization, plays an important role in improving economic
diplomacy between countries, advising them on the formulation
of macro policies and upstream sentences and their inclusion
in government-sponsored games, especially in the context of
the return of sanctions, can determine the correct policy of the
best form of economic communications with other countries.
Sharif Mafi, chairman of the board of directors of the Cham-
ber of Commeree of Iran and Switzerland, who has had many
years of valuable experience in working with Swiss companies,
describes the difficulties and risks of investing in Iran that he
describes Iran-Switzerland trade relations with the “World of
investment”. In the parts of this interview you read:

* The Iran-Switzerland Chamber has had a variety of activities
on the training of modern business techniques ,startups ,the
youth commission ,training programs ,schooling and charitable
activities ,and recently ,with the assistance of the Agriculture
Commission ;a credible and scientific seminar on the rules of
the” Gafta)“Grain and Feed Trade Association ,(which is one of
the most important challenges faced by grain activists .We also
intend to pursue research on artificial intelligence .The activi-
ties of the Chamber of Commerce of Iran and Switzerland are
not limited to a specific field ,but they are aimed at merchants
in various fields and help them find their counterparts in the
opposite direction .This room is the third and most active com-
mon room in the country ,which ,despite the sanctions ,has ex-
panded its field of activities.

* Despite the sanctions and the situation that Iran has in the
international arena, it cannot be expected that the activities of
the joint chambers of commerce will replace and cover the ac-
tivities of the foreign ministry. In fact, business chambers are
trying to pave the way for businessmen in the two countries,
but they are not politicians and do not interfere in large-scale
policies. In other words, the rooms are separate from the State
Department’s policies, and in fact, they choose ways to engage
in a good economic relationship.

he capital market has been relatively quiet over the past few

days. This market, as the thermometer of the country’s econ-
omy, often faces ups and downs, and is willingly or unwillingly
under the influence of various developments. Among these devel-
opments is the unilateral withdrawal of the United States from
the JCPOA that has affected the political and economic equilibri-
um of the country and the region and has also influenced Iran’s
capital market policies. In a detailed interview with Hossein
Khezli- Kharazi, a market expert on capital and former CEO of
the Bank Keshavarzi Securities Co., tried to say the concerns of
the financial markets of Iran in a transparent way. In the parts
of this interview you read:

* One of the most complex markets in the world is the market
to convert currencies into one another. Those familiar with the
Forex market know that the major currencies in the world are
fluctuating, but Rial has always been under the control of the
central bank due to their lack of presence in the Forex market.
Iran’s conditions are very special conditions that are not similar
in the world. Even North Korea and Cuba, which had experi-
enced sanctions for many years, did not have the condition of
our country.

* The biggest challenge facing the capital market now is the
international relations of Iran .This affects exchange rates and
currency prices .The launch of the United States ‘unilateral
sanctions since November has affected other challenges in the
capital market .In our country ,other crises ,such as the prob-
lems of the banking network ,the problems of retirement funds,
and ... were more critical crises ,with which less attention was
paid to them

*The Law” On the Development of New Instruments and Fi-
nancial Institutions to Facilitate the Implementation of General
Principles of Article 44 of the Constitution “was approved in
year 88 and its implementation began in the year .89 Over the
past 9years funding from new tools has risen from zero to seven
percent of Iran‘s economy .The statistics for the year 95 show
that the entire stock market is funded at 23 trillion.

*The capital market is highly volatile ,but this turmoil is far
less than other scholarships due to Iran‘s lack of international
capital markets .The absence of Iran in the international arena
is a phenomenon that has positive and negative consequences .If
the stock exchange was global and online access to the Tehran
Stock Exchange was possible from all parts of the world ,the
slightest news and events would have caused large fluctuations
in the country ,leading to a sudden entry and exit of capital,
thus the exchange rate and the Rial fluctuated sharply in those
circumstances .This distancing from the main market can be
considered as a positive factor for the country’s economy ,but
large-scale hunting requires entry into the ocean.
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Experience of an Original
Opportunity

Iran, with its long history of early civilization; having the world’s
second biggest gas reserves, diverse mines, rich hydrocarbon re-
sources, a four season country, 1.7 million square kilometers in
aria, population of more than 80 million, and kind and hospital-
ity people has always considered as a strategic and big market in
the middle east by different manufacturing, industrial, and service
companies.In the meantime, companies have succeeded to attend
in this important market whose have used the notification and ad-
vertising capacities in the proper manner with the style of I[ranian
audiences as well.

“World of Investment” magazine is one of the most effective maga-
zines in Iran’s economy field which has tried to introduce invest-
ment opportunities in various sectors of manufacturing, industry,
tourism, trading, services and etc. by utilization viewpoint of
senior executives, managers, university professors and experts
according to a new attitude. This approach is considered by the
business owners, chambers of commerce and foreign embassies
thankfully.

Currently, this monthly magazine is published in six separate sec-
tions and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant and
upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and in-
dustrial companies in different fields.

3 Capital market sector evaluates the latest developments in the
field of securities, the bank, insurance and macroeconomic policies
of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of experts
in addition to decisions and actions of [ranian executives about the
implementation of microeconomic and macroeconomic policies of
the country.

5 Opportunities and challenges of the investment around a busi-
ness is evaluated exclusively in the special records section in each
issue.

6 In the readings section of the magazine, interesting domestic and
foreign content is also published on those individuals who have
gained special success in their business or production.

Hence we are proud to invite you cooperating us by providing infor-
mation or insert advertising,

Morteza Faghani
Hamid Asadi
Abbas Faghani (Maaref)

Sara Nazari

Zahra Fazlali

Add: Unit 3, No 27, Marzban Nameh Alley, Shahid Mofatteh
Ave. Tehran,Iran
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"The government
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