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In a conversation with the head of Iran-Armenia
Joint Chamber of Commerce

The Role of Regional Treaties
in the Expansion of Economic

Relations
The introduction of potential economic potential and the provision
of comprehensive information on the state of trade of countries is
one of the issues that common business chambers are consistent
with the need for exchange .In order to learn about the investment
advantages as well as export barriers between Iran and Armenia,
we met with Hervik Yarijanian ,the Chancellor of the Chambers of
Commerce of Iran and Armenia ,some of which are considered
by the readers.
@ The Chamber of Commerce tries to strive accurate information
about the investment status in the country and provide its trading
committees with a more accurate description of the country so
that its businessmen and investors can better decide on possible
investments .The purpose of the chambers of commerce is to
collect and provide databases and to introduce business areas
among countries.
@ The government has recently made plans to help economic
decisions in the chambers of commerce .In the ministry of foreign
affairs ,less than a year ,a section has been formed under the
name of the economic deputy ,which is a positive step ,but it is
expected that this positive move will not lead to further parallel
activities .Currently ,chambers of commerce ,economic advisers
at embassies ,friendship associations and ministries of foreign af-
fairs at external embassies are doing all the work in parallel ,which
ultimately leads to a lack of performance.
@ Major exchanges between Iran and Armeniais in the field of en-
ergy .Exporting gas from Iran to Armenia and importing electricity
from Armenia to Iran amounts to about 300 $ million a year .The
Armenian population in the world is between 10-12 million people,
and since Russia's largest supermarket franchise is in the hands
of them ,we can easily introduce our goods in other countries by
accessing Armenian markets .Armenian investments in the field
of gold and jewelry also involve significant profits and are of great
interest.
@ If we can join the regional treaties ,as we are currently a Eur-
asian observer ,we will reach a market of 200 million people
and we can easily export our goods to other countries .We are
currently exported to the countries of Iraq and Afghanistan ,in a
limited and not very effective manner ,but we can build regional
agreements and host them to reach larger markets with countries
such as Turkey ,Armenia or Georgia .We can access the markets
of countries such as Poland ,which do not pay much attention to
US sanctions ,with a canal that starts from Armenia and Georgia
through the Black Sea.
@ Our country has proven producers that can play a significant
role in various economic spheres .Iran should not only be rec-
ognized with carpet brands or with products such as pistachio,
oil or saffron . There is a vast room for improvement in the field of
exports and the importance of this issue should not be neglected
by the government.

Director of the Molavi Finance and Invest-
ment Academy

Stop Foreign Investment in Iran
Due to a Lack of International
Credit Rating

redit rating is one of the most important tools for investors

to measure the status of investments and the purchase of
bonds and the securities of firms and companies in one country.
To further explore Iran’s position in attracting international
investment and providing solutions to improve Iran’s credit rating,
we met with Dr. Peyman Molavi, Director of Molavi Investment
and Finance Academy. In the parts of this interview you read:
> With the start of the new government in the United
States, a series of actions was taken, one of which was the
complete withdrawal from NAFTA (North American Free Trade
Agreement). Obviously the exit from NAFTA is much larger than
the JCPOA. Tramp has begun a new tariff game with China,
which is worth several times the business that is currently
operating in Iran and about $ 425 billion in gross national product.
It is very clear that the United States is changing its paradigm
with these measures and the start of the game of tariffs on car
imports from Europe. If you look at studies of think tanks, you will
find that the US is changing its economic way, the issue has no
relation to the government.
> The Chinese economy will grow larger from the
United States in the coming years, and Americans are not keen
on taking China’s lead in the global economy, so doing anything
to stop it. In the world there are 80 thousands billion dollars of
gross domestic product, which Iran is involved in 0.05%. In
the next 10 years, the ratio of China’s gross domestic product,
which is already larger in terms of purchasing power parity, is
the largest real economy in the world. The United States already
has 33 percent of the world’s wealth, and China needs 20 years
to reach this rank. The United States, 49, and China, hold 12
percent of the world's capital, but with the speed that China has,
it will reach the acceptable level in the next few years.
> According to a report entiled “8% Growth
Requirements”, published by an economic group included
finance ministers of Indonesia, Malaysia, Turkey, Botswana,
Oman the first element to arrive this growth is the use of global
economic potential, while of the $ 80 thousands billion that exists
in the world, Iran has a very limited share. The ultimate use of
Iran’s global market is $ 100 hillion, or about 0.08%. Turkey,
Azerbaijan, Saudi Arabia and even the United Arab Emirates with
a population of one-eighth of Iran and a GDP of $ 390 billion have
already been planned to reach this market.
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Deleting Zeroes from National Currency
Economic Reform or Political Action?

ne of the signs of the efficiency of governments in

different countries is the favorable economic situa-
tion of that country .The value of money in a country is a
perspective through which the economic situation of the
country can be measured and its significance to the extent
that strengthens public confidence and protects its political
and economic identity in the international arena .In recent
years ,many countries have sought to redefine money or
eliminate zero from their currency in pursuit of political
stability ,economic stability and maintaining their place of
business ,in order to restore their country's money worth.
Deleting zeroes from national currency was first introduced
by the Central Bank in .1372 An issue that has remained
suspended in the midst of social ,legal and economic uncer-
tainties due to inflation in the country's economic system.
Inflation ,which has led to a loss of people's confidence
in national currency and a general tendency to trade with
more powerful money ,thereby bringing impenetrable psy-
chological pressures to the country's economy .In the past
half-past month 19 ,countries have been eliminating zero
from their national currency ,of which 10 have more than
doubled redefined monetary and currency reforms .Brazil
has been redefining the currency by eight times and elimi-
nating zero six times .The effects of hyperinflation on the
Brazil economy in the1960 s and1970 s were such that the
value of the country fell by 30 to 40 percent every month,
with an annual inflation rate ranging from 1,000 t02400
percent ,which forced the government of Brazil to print ex-
travaganza would make money .After adopting inflationary
control policies in recent years ,Brazil has brought inflation
to its lowest level in the last 18 years ,which promises a
boom in economic development .De-zeroing will fail if it is
not controlled by the program to control inflation ,which is
the case in Zimbabwe .According to the International Mon-
etary Fund) IMF ,(the country eliminated three per cent of
its currency in ,2003 with a one-thousand-percent inflation,
but the lack of precise and precise policies made Iran's
inflation to 231 million percent in.2008
After the Second World War ,Germany also suffered from a
collapse of economic and heavy inflation ;currency reforms
and a change in its currency ,the results of which are now
visible .The Netherlands also encountered unpredictable
inflation after the emergence of revenue from gas sales,
which ,with the liquidity control at the same time as elimi-
nating zero ,is another successful example of rebuilding
economies resulting from the change of currency.
Although the removal of zero from the currency of a
country before an economic decision to control inflation
is more of a political act and democratic countries use it
as a tool for political victories ,but it should be noted that
an incorrect step in its implementation can make us Mov-
ing away from the successful experiences of countries like
Germany and the Netherlands ,it is closer to the economy
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of Latin America .The effects of the removal of zero from
the national currency will initially target the social and psy-
chological aspects of the country .The distance between
people's confusion and the normalization of the conditions
for them is one of the things that can be missed .In ad-
dition ,people’s exposure to sudden wages is one of the
things that will undermine people's trust in the government.
The positive aspects of removing one or more zeroes from
the country's currency and simultaneously reducing the
inflation rate could be the strengthening of the national cur-
rency ,the increase of the national currency's credit in the
international community ,easier trade exchanges ,and the
reduction of printing costs .On the other hand ,the imple-
mentation of these reforms and measures may reduce the
willingness of traders to export and reduce the volume of
non-oil goods exports.

If government plans are not consistent with anti-inflationary
policies and reduce dependence on oil revenues ,eliminat-
ing the zero of the national currency from a symbolic act
will not go further .In fact ,the main condition for the suc-
cess of monetary reform is the lack of continued high infla-
tion .The example of one of the successful countries in the
zero removal ,Turkey ,has begun to curb inflation before
the zero-elimination operation and ,after achieving rela-
tive stability at the inflation rate ,eliminated zero national
currency .In ,1988 the country's currency ,with a 120 per-
cent inflation ,virtually lost its exchange value .The parallel
movement of inflation control and redefinition of the mon-
etary system and its reform have led to economic growth
and attracting foreign investment in this country .Undoubt-
edly ,the removal of only a few zero of the national cur-
rency ,without the government having a program to control
inflation ,will in the long run lead to the resumption of these
zeroed and inflationary pressures .In this way ,the goals of
zero elimination ,which is to reduce economic pressure on
people and gain global credibility ,will not be realized ,while
the current policy of the country's economy may continue
to persist after a few years .This will cause more distrust
of the people.
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Dr. Seyyed Hossein Mousavian

Damage of Sanctions Against Iran’s Private Sector

Seyyed Hossein Mousavian, deputy secretary of the Su-
preme National Security Council during the presiden-
cy of Hassan Rouhani on this council and senior nuclear
negotiator, and Iran’s first ambassador to Germany in the
late Hashemi Rafsanjani government. He currently works
as a researcher at Princeton University. Read the parts of
the “World of Investment World” interview with him.

> Since the beginning of the Islamic Revolution,
Iran has been suffering from thousands of milliard dollars
of sanctions. These damages include all sections. Some
believe that the oil and gas section has seen the most
damage, but | know the most damage to the role of Iran’s
private sector in the economy. As sanctions increased, the
state economy became stronger and the private sector
became weaker.

> Undoubtedly, sanctions have had a wide nega-
tive impact on the capital and currency markets. If there
were no sanctions, tens of billions of dollars of foreign
investment annually, the capital of Iranian overseas resi-
dents, and cheap loans from world reputable banks were
attracted. The other catastrophe that sanctions have had
in the foreign exchange and capital markets sector is the
escape of capital from Iran. Billions of dollars of capital
come out of the country annually. If you look at the capital
outflow to buy real estate in countries such as Canada,
the UAE, Europe, Turkey and Georgia, you will see that
Iranians have invested more than $ 200 billion in property
purchases in these countries over the past two decades.
> Europe has more than $ 50 billion in investment
in Iran. If our economic relations with other countries are
normal, it is possible to attract $ 200 billion annually from
countries such as China, Europe, Japan, South Korea and
the rich Arab countries. Iran has an annual revenue of $
50 billion in tourism. Normal economic relations are not
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possible without good political relations.

> Sanctions are generally from the US not Iran.
If Iran had a boycott against the United States, it had no
effect on the American economy, but US sanctions against
Iran had always had a profound negative impact on the
Iranian economy, since not only bilateral economic rela-
tions have gotten more difficult but also more importantly
Iran’s economic relations with the world’s most influential
countries has been severely affected.

> Europeans are determined to fulfill their com-
mitments to Iran ,but they are not capable of resisting US
sanctions .Europe‘s economic relations with the United
States are vital for Europe ,and its closure will make Eu-
rope's economy ineffective .The national and vital interests
of Europe require that they do not sacrifice their economic
ties with the United States to the negligible economic ties
with Iran ;therefore ,the expectation of Europe is unreal-
istic ,while the same applies to other countries ,such as
China ,Japan and South Korea ,with different ratios.

> The first and most important step in reducing the
costs of US rebates is that Iran needs to rectify inefficiencies
and problems with its internal system .Iran authorities have
repeatedly called for problems such as non-privatization ,the
government's economy ,corruption ,unemployment inflation,
smuggling and rent for many years ,and they continue to em-
phasize these issues .If the Iran’s economy is transferred to
the private sector ,most of the corruption in the country will
be resolved ,unemployment will decrease and sanctions will
become even less powerful.

> Providing” reliable and sustainable security “for
the private sector and Iranians residing abroad will lead to
hundreds of billions of dollars of domestic Iranian capital
wandering in other countries and returning capital from
Iranians residing abroad.
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Iran Khodro still remains as largest automaker in the Middle East

Yeke Zare :We make sanctions to an opportunity

'I'he Iranian car fleet currently
has 3.5 million commercial
vehicles 15.5 ,million passen-
ger cars and 8.6 million worn
out vehicles .The fleet is worth
130 $hillion ;it means that if
there were no such industry in
the country ,hillions of dollars
would come out of the country
every year .Now 84 percent of
the car and parts production in
the middle east belongs to Iran
and Turkey 2.7 .million vehicles
are produced in this area ,but

4.Amillion vehicles are sold,
representing 1.7 million im-
ported vehicles .The market is
expected to reach 5.3 million
vehicles a year.

The 20 $ billion automotive
market in Iran

The annual value of car pro-
duction in Iran is 20 $ billion,
and about 700 to 800 thousand
people are employed in the

industry .Meanwhile ,Iran Khodro ,with a revenue of 12.8 $ billion and a net profit of 1.3 $ billion,
is considered to be Iran's largest and most honored Iranian industry .The company's total assets,
established in 1341 with the name of Iran National and 100 million Rials ,has now risen to more than
32 $hillion .This company is the most important Iranian automobile company that manufactures and
assembles a variety of light and heavy vehicles alone or in cooperation with foreign partners .Iran
Khodro annually produces about 600 thousand cars and 52 percent of the country's car market is in
the hands of this industrial group.

According to HHashem Yeke Zare ,CEO of IranKhodro” ,The company's share in the Iranian market
has been serviced by 14 companies in sales services and 12 companies in after-sales services .The
company also has 1122 spare parts sales centers .We will also reach 60% of the Iranian market in
1404and will produce one million and 800,000 cars ,of which 600,000 vehicles will be exported . These
statics will account for the whole of Iran ,producing 3 million cars and exporting one million vehicles.
"Yeke Zare announced that” IranKhodro Industrial Group is going to produce Peugeot 301 indepen-
dently and without the presence of a foreign partner in the near future ,and certainly in this regard ,the
independent production experience of both 206 and 207 products will also be effective and also sanc-
tions can be considered an opportunity ,and they will create a great success .We're looking for internal
parts of vehicles and we never want to get even one dollar out of the country” .

Conclusion

Iran's auto industry development document has been approved many years ago .During these years,
Iran Khodro has been involved with many of the world's major automakers and has been collaborating
with peugeot France ,Benz Germany and Suzuki Japan for many years.

Now a new round of cruel sanctions has begun ,the new strategy of the Iranian automotive industry
should focus on the changes in the car market and the departure of previous actors and the arrival of
new actors ,focusing on research and development ,engineering design and development of software
systems ,reinforcement the related industries and equipping the supply chain and the diversification of
after sales services throughout the product lifecycle.

Possibility of Transaction without a Card

ADAD Electronic Payment Company was —

mandated by the National Bank of Iran in § ——
1393 to provide electronic payment products and
services. The company quickly achieved impor- 5
tant achievements such as designing and fully -
implementing the network infrastructure (admission
switch and network integration) and serving as one
of the largest providers of electronic payment ser-

enforced sanctions and restrictions ,because this
has forced us to localize some of the technologies
and actually reproduce them . This reproduction has
— created newer ideas in the country to the extent that
we can now claim to be a service company ;services
that people use internally are much more appropriate
. than services from many developed countries.

*SADAD will do its job of authentication and authen-

vices (PSP) in Iran. In parts of the conversation with the CEO Mo-
hammad Mahdi Sadegh said:

*In recent years ,we have succeeded in implementing the newest
technologies of the world around the globe as well as localization
and internally .We have provided a good service to our customers
with a management team in two areas of technical and operational
investment .From this perspective ,Iran has a favorable position in
the region.

*A large part of our significant advances in this area come from

tication in accordance with the upstream instructions and ,as far as
possible ,try to provide paid services to suspicious and unlicensed
businesses .If the authentication process ,especially in the current
situation ,which looks at the situation of the country's money circula-
tion much more seriously ,does not happen properly , there will surely
be major problems like the loss of money rotation ,money laundering
and illegal transactions . For this reason , SADAD Company ,with due
observance of legal requirements ,refrains from providing payment
services to collections that do not qualify as regulatory bodies.

English Section




Hamid Reza Mokhtarian ,Managing Director of SADAD
Information Corps

The E-Banking Period Has
Been Over

he expansion of IT applications in the banking industry,

coupled with the increased activity of financial and credit
institutions and private banks ,in addition to increasing the
range of choice and diversification of customer demands ,has
more and more compete with the market in this field .In such
a situation ,the National Bank of Iran ,as the largest Islamic
banking institution ,began to establish a data warehouse for
the purpose of benefiting from better information technol-
ogy capabilities and better service to the community .Since
its establishment ,the company has been active in creating
a dynamic process for the proper exploitation of IT tools ,in
line with the bank's expectations and in line with technological
development.
The unprecedented acceleration of the achievements and ac-
tivities of this company led us to go to Hamidreza Mokhtarian,
managing director of the SADAD Information Corps ,to dis-
cuss with him in order to get to know more about the activities
of this complex .What you read ,is a detailed interview of” the
world of investment “with him.
*Due to the presence of people on social networks ,the Na-
tional Bank and Sadad Company decided about four years
ago to push banking services towards social networks .At
that time ,there were many active social media messengers
and networks that were investigated and ,for various rea-
sons ,such as the importance of security issues ,we came to
the conclusion that this technology should be localized and
implemented within the country ,along with banking and pay-
ment services will be provided.
*The point of" Bale “is related to its security discussions .The
"Bale “platform was developed with a banking security vision
and produced individuals who have become familiar with
the mechanism of banking and payment systems .Banking
systems have always enjoyed a high safety standard ,and
of course you can not produce a banking product ,regard-
less of security issues .Another thing we have in mind on this
platform is that customers can easily do their banking work.
«All our efforts are to ensure that our services in the banking
sector are not limited to the deposits and facilities ,but we
emphasize that our customers have a good sense of commu-
nication with the bank .The experience and the way in which
the customer is accompanied by us must lead to his satisfac-
tion and a good sense of our service.
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Masoud Attarian, producer of gold and jewelry

Creating Idea and Innovation
the Requisite for success of
manufacturers

he jewelry industry and the manufacture of jewelry and

artifacts from Iran'‘s precious metals are the leading coun-
tries in the world .The precious and valuable artworks that
are nowadays adorned by internationally acclaimed muse-
ums and private collections of famous collectors around the
world ,reflect the fact that Iranian goldsmiths and jewelers ,in
pre-Islamic and post-Islamic history ,Decorative objects and
precious jewelry have enjoyed extraordinary skill .In order
to examine the current situation in this industry ,we went to
Masoud Attarian ,who had 40 years of experience in gold and
jewelry production ,and talked with him .Part of the conversa-
tion is as follows:

*We use ancient Iranian and Islamic designs in the produc-
tion of jewelry and we also attach great importance to the
discussion of culture .All our productions are based on Iranian
works and there is no copying in our work at all .Of course ,in
all the world's businesses ,there is copying ,but the original-
ity of a good producer makes it impossible to copy copies
of other designs .The real producer has to had innovation,
creativity ,and ideas in order to independently produce and
market the product .We have also always tried to take advan-
tage of our creativity in the production of jewelry.

*Iranian artists have been leading the arts industry in the
world .There are now several thousand years of artwork in
the world's museums of Iranian goldsmiths and artists .Our
country's artists have been the creator of the Iranian and for-
eign royal crowns .Precious works are also being made at
the museum of the Central Bank of Iran ,which was created
by artists of the country ,but unfortunately ,today the jewelry
industry of the country faces a strange recession ,and many
producers of activity Have stopped themselves .A significant
number of sellers and manufacturers of gold and jewelry
have only gone through the exchange rate fluctuations ,and
according to them ,they will no longer be active in the field of
gold and jewelry production.

*The country's jewelry industry has the ability to compete
with other countries ,provided it is managed properly .Un-
fortunately ,the state's view of this art industry is a luxurious
look ,and of course it's completely wrong and non-expert;
that's why we have not been able to succeed so far in export-
ing gold and jewelry as it should be .Unfortunately ,there are
no specialist goldsmiths in the customs administrations in the
area where gold and jewelry exports have high value added
and creating jobs.




Hedayat Khademi, Member of Parliament's Energy Commission

The road to development of the country passes through the private sector road

|n Iran, the outrageous sanctions, which are
soft war in some way, show the necessity
of self-sufficiency and the use of indigenous
knowledge more than ever. Hedayatollah
Khademi, representative of the people of Izeh
and Baghmalek, and member of the Tenth
Parliament Energy Commission, believes that
“in order to achieve development, it should
take appropriate strategies and, in this way, as
long as the real private sector does not develop, the country
will not develop either. In parts of the conversation with the
world of investment reporter he said:

> The first step is to have strong international
connections to attract foreign investment. The central
government should provide the appropriate infrastructure
for interactions with the world. Making economic security
and lowering the risk of investing is another important step
in this regard. The state investment system should be able
to establish appropriate economic relations with the foreign
investor and create the appropriate infrastructure.

> We need to improve our relations with the world,
so that the external problems of foreign investment are
diminishing and we see the presence of these investors
in different parts of the country. In the pattern of high-
investment countries such as Georgia, we see that the
government provides the investor with initial infrastructure

n ,1375 with the establishment of the New

Energy Organization of Iran) SANA (and
the Iranian Energy Efficiency Organization
)SABA ,(the Ministry of Energy in the field of
renewable energy took a major step .Finally,
in ,1395 with the decision of the Islamic Con-
sultative Assembly ,it was born of the merger
of the two organizations ,SATBA . SATBA
also had a new approach to planning and
activities that makes them familiar with the organization's
role in renewable energy .In order to achieve this ,we have
a dialogue with Mohammad Taghi Zaferanchizadeh ,depu-
ty of development the SATBA Non-governmental Section.
Part of this interview says:

*In the past ,the Ministry of Energy‘s approach to new
energy was based more on the fact that pilot projects
with pilot budgets and state-owned enterprises would
be built .This asset belongs to the state and should be
maintained and exploited ;as a result ,over time ,state
assets were added to this section .At this point ,the
main task of the Renewable Energy Agency was the
construction ,maintenance and operation of renewable
energy facilities .The private sector had no role other
than a contractor selected by tender ,and the result
was the construction of 100 to 120 megawatts of power

such as land, water and electricity, while the
investor is exempted from tax for a number
of years.

> People should be conscious of the
level that they can accept development and
do not engage in illusion of knowledge. The
developed countries of the world, such as
France and Germany, have a high percentage
of their progress thanks to the high culture of
studying and awareness of their citizens.

> If we want to develop, we must model successful
countries and have committed and compassionate officials
who deal with the economic seditious and do not use their
position to achieve personal interests and goals, and in the
real sense of sympathy of society and the people. i hope for
the day to go on the path of development with the help of
experienced and experienced people and the benefit of a
knowledgeable and well-informed people.

> Looking at countries like Germany and Taiwan,
we can see what needs to be done in terms of growth and
development. Our problem comes from the fact that we have
not radically decided to solve the problems; both the problems
of the society and the solutions to these problems are certain
that almost all sectors of society are known to a large extent,
but the system of governing the society, according to various
reasons have appeared weak in this case.

plants over the past 15 years ,but in the
past few years ,side-by-side activities have
been set up with privatization inside Sana.
The advantage of this approach is to have
the country owns a power plant and the
overall policy of the system will also help to
minimize the government.

*The preparation and formulation of the
executive act of Article 61 of the Law on
the modification of the pattern of energy consumption
and its approval by the Cabinet of Ministers ,as a pav-
ing of a large part of the rocky route of problems .A
change in approach has been coupled with several
major challenges .The first challenge is the multiplicity
of decision-making in the renewable energy sector .In
the Ministry of Energy ,we have seen many decisions
that the establishment of the SATBA Foundation and
the establishment of a single management have been
well addressed .The second problem was the irrational
purchase of electricity .In the past ,regardless of the
cost of investment and the amount of power generated
by each type of power plant ,a single unit was used to
purchase electricity ,but with the approval of the rules,
it was first considered for this issue and the rates were
differentiated according to the approved regulations.




In a Conversation with Mohammad Kalantati:

Sabanour, Owner of Iran’s First Green Mine

ABANOUR Mining and Industrial Development Com-
pany was established in 1376 with an initial capital of
500million rials .The company was admitted to the market
in the year 1390 with the symbol” knr “in the OTC market
and entered the Tehran Stock Exchange in Tehran in.1392
The capital of the company also reached 2,936 billion rials in
.1396The company currently ranked sixth in the country's
production of iron ore ,concentrates and pellets ,and is the
largest producer of these products in the west and northwest
of the country.In order to get acquainted with the activities of
this company ,we went to Mohammad Kalantari ,CEO of Sa-
banour Company ,and talked with him about the company's
major activities .Parts of this conversation come to readers.
*The company has three mines .Two mines are located in
Kurdistan and Gelali township in Kurdistan province and Baba
Ali mine in Hamedan .The definitive and probable reserve ca-
pacity of all three mines is a total of 150 million tons of iron
ore .Two Kurdistan concentrate factories with a capacity of
one million tons and Hamedan concentrates with a capacity
of 600 thousand tons are also from the company's subsidiar-
ies .These mines and factories have already made employ-
ment for about 1,000 people .Last September ,the start of
a-550 tonne pelletizing plant in Hamadan was launched by
Sabanour Company .According to the plan ,this year we are
going to reach 80% of the production capacity of the pellets.
*Exploiting ,producing and investing profitable in the field of
exploration ;mining and processing of minerals through the
establishment of companies ;the construction of production
lines ;the purchase and sale of management shares ;the
quantitative and qualitative enhancement of existing capaci-
ties along with the development and implementation of envi-
ronmental concepts) HSEE (and social responsibility) CSR(
In order to complete the steel chain and other minerals in the
country ,especially in the western provinces ,it is one of the
most important missions of the country.
*Realization of annual production of 2 million tons of pellets,
2million tons of concentrate and extraction of 4 million tons
of iron ore ;promotion of the organization as the company
with the highest income-to-cost ratio among mining compa-
nies and one of the top ten profitable mineral companies of
the country ;entering the field of exploration ,extraction and
processing of other mineral resources including gold ,copper,
lead and zinc independently or through strategic partnership
with domestic and foreign corporations ;aggregation and col-
lation of the portfolio of products for holding and completion
of the value chain ;and increasing the scope of exploration of
mines and mining rights of iron ore including the most impor-
tant strategies of Sabanour Co .Among the most important
goals of the company are entering the extraction and pro-
cessing of other minerals independently or through strategic
partnership with the companies owning internal and external
names ,as well as localization of the design and optimiza-
tion of various parts of the production lines using the internal
capacity and staffing of the company .Also ,promotion of the

HSEE and the use of sustainable development and cultural
development of CSR to increase the desired effects with
preventive measures on environmental and energy issues
"Water supply ,optimization of consumption and prevention
of water pollution “is also one of the important goals of Sa-
banour .Meanwhile ,the use of information and information
systems to achieve company goals such as operational ef-
ficiency ,planning ,forecasting and monitoring of production
and services are considered.

*The main factors influencing the increase in operating profit
over the past year were an increase of 43% in the sales of
concentrates ,a 11% increase in production ,an increase of
146%in value added in pellets ,and factors affecting the cost
and administrative and organizational costs.

*Sanctions do not harm our activities ,because we do not
need to import raw materials from abroad ,but ,at the same
time ,problems have arisen for us .Before the sanctions and
the dollar rises ,we were the exporter of F.B.O or C.F.R .Our
domestic customers purchased the products ,sold them to a
Chinese customer ,negotiated prepayments and prices , and
eventually at an appropriate rate of export .After the sanctions
are imposed ,the Chinese parties use this and do not pay for
prepayments ,and they want to buy a product at a lower rate.
Despite such problems ,the exporter is less inclined to export
the product.

*Last year ,the country's exports to concentrate were nearly
five million tons ,of which about one million tons belonged
to Sabanour Co .This year ,due to currency problems such
as currency conversion and problems with the Nima system,
our main activity is domestic sales ,and part of the products
will be sold to Khorasan Steel and Mobarakeh Steel .Other
products are sold to the private sector as FOT and XWORK.
* Due to the increase in the price of iron ore and the increase
in production and profitability of the company ,we are on the
right track .EPS has a rising bullish growth rate ,rising over
the first four months of last year .The company's sales last
year were 270 billion tomans ,and we enjoyed close t0100
billion tomans .This year we will probably sell 400 billion to-
mans worth 200 billion tomans.
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Managing Director of Shahid Ghandi Corporation Complex

Producers need sustainable economic policies

T ——

ransmitting of information

through the optical fiber
is one of the most important
events in the world today in
the field of telecommunications
and data transmission ,which
has even changed the global
approach to its development.
To better explore the opportuni-
ties and challenges of investing
in the field of telecommunica-
tion cables ,we went to Hamid
Reza Ghadri ,CEO of Shahid
Ghandi Corporation Complex,
and asked him about the
country's achievements in this
regard .In parts of this interview
you read.
> Today ,high band-

width requires information traffic ,so the infrastructure of the rest of the world tends toward it .Our
country is no exception in this regard ,and now complete fiber optic rings are being completed through-
out the country .In addition to this product ,we have been manufacturing and operating a variety of
specialized cables in the field of electricity and new energies.

> The achievements of Shahid Ghandi Complex are the production of low-fiber submarine
cables used by them under the high technology category . The production of solar energy cables is also
on our agenda .We are also negotiating with domestic manufacturers for the production of home appli-
ance cables to meet their needs in this area because we are looking for self-sufficiency in the country.
The first step towards this goal was to manufacture sub-cables that had just arrived in the country and
now the project has been implemented . The second step ,the production of intranet cable lines and
the elimination of defects in domestic production ,coincided with the advanced industrial countries that
are on the verge of supplying it to the market.

> 80% of market demand for fiber optic is provided by Shahid Gandhi manufacturing com-
pany .Recently ,we produced a refractory element and a steel strip inside which were imported from
India ,China and Korea in the past .Optical fiber technology also exists ,but its circulation needs to be
broad enough to be active in the export sector ,as the domestic market is saturated .Major import of
optical fiber is currently made from Japan and South Korea.

> | think we have the first rank in the Middle East. There are many rivals in the global market,
but in the Middle East, a company is not active in cable and optical fiber. Of course, Japan’s Sumitumo
Corporation has invested in Oman.

> We are constantly interacting with the three countries of Syria ,Afghanistan and Iraq ,be-
cause they have been our customers for many years and thankfully we have been able to make a
good contribution to these markets so far .In the area of market development ,new countries like Africa
western countries and the countries located in southern margin of Persian Gulf like Oman and Qatar
are also joining our export areas.

> Iran is one of the most advanced countries in the field of optical fiber . The global network
is designed to connect Iran as a regional hub through the Persian Gulf ,using the optical fiber .Our
neighboring countries have not yet entered this area or have had a poor performance ,so in the years
to come ,these countries continue to be the right markets for us.

Managing Director of Pooya Energy Middle East Green Jewel

Save S 2.5 Billion from the Energy Recovery Site

he use of renewable energy in our country, as well as other developed countries, is of great
importance, as government policies and planning in the fifth and sixth development plans are

in line with global policies to expand the use of renewable energy in solving energy problems and
creating employment in the country. Mahdi Poorhashem, Managing Director of Pooya Energy,
Middle East's Green Jewel, believes that the development of infrastructure such as electricity
requires the interaction of the state and investors, and the disregard for it will also lead to a crisis
in the country in the coming years. The following is part of this interview *.Currently, about 1.3%
of the nation's electricity needs are supplied by dynamic energy. The company plans to produce
7,000 megawatts of electricity in the 1410 horizons. There are currently 25,355 megawatts of gas
power plants, equivalent to 31.67% of the total installed power plants throughout the country. This
amount for the steam power plant is also 19.77% and equals 15.829 megawatts, and for the com-
bined cycle it is 29.34% and equivalent to 23,486 megawatts. If gas plants become a hybrid cycle,
about 3.2 million cubic meters of gas will be stored per hour and the storage will reach 30 billion
cubic meters per year, which is worth more than two and a half billion dollars on the basis of global
gas prices *.One of the big challenges facing the electric power industry, and even in other indus-
tries, is that a large part of the energy consumed by the gas is extracted from gas power plants in
the form of 500-550 degrees Celsius. With the studies done, we have come to the conclusion that
in the Shahrood and Semnan, the development plan of the steam sector is being implemented,
it can produce 330 MW of electricity. The first benefit of generating electricity in this way is that
there is no need to recycle gas and gas because it is recycled by heat. By implementing this plan,
at each of Shahrood and Semnan's power plants, we will have around 45 thousand cubic meters

per hour and total 90 thou-
sand cubic meters of gas
savings, which will amount
to about 750 million cubic

meters per year.

Before the change in the price
of the currency, each gas cubic
meter was sold at about 400
USD, which, with that same
price, would have a saving val-
ue of about 300 billion toman,
which would naturally be much
higher with the current price of
the currency.
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To Confront of Outrageous Sanctions
Increasing the private sector’s share
in the Iran’s economy is essential

0 discuss issues and problems in the country’s mining sec-

tor ,we have had a conversation with Dr .Bahram Shakouri,
head of the Mines and Mineral Industries Commission of Iran
Chamber of Commerce .He believes that not considering the
value chain of mines in the share of the mine from the economy
has caused the planners of the country not to take it seriously
due to the small share attributed to this sector .Join us with some
of this interview.

*The largest objective of the mines and mineral commission of
Iran's chamber is to reach the highest level of self-regulation in
the mining sector ,which ,in its simplest and most intrusive way,
is to reach a stage of growth and effectiveness ,such as commis-
sions ,the ability and authority to regulate ,enforce ,monitor ,and
Find the obligation to enforce the rules.

*The government's share of the economy should be reduced,
and the private sector will find its true place ,rather than just
being consulted .The distrust of the state towards the private
sector is not correct because the interest-seeking sector is only
self-interested in its own interests ,because the private sector
is the people ,and the increase of the share of the population
as a private sector ,because there is a positive competition in
the development of the component of this parachute ,ultimately
increases the interests of all people in the community and the
progress of the country.

*From the comparison of productivity in Iran and other western
countries of the world ,we find that productivity in our country is low
and the reason is the state-owned economy of society . The average
labor productivity of the steel industry in the country is 550 tons per
person ,but there are units in the private sector that produce more
than 1 thousand tons per person ,which is equal to the average glob-
al production .Hence ,when we observe that the private sector has a
high degree of global standards ,we should go further to privatization
and transfer management to the private sector.

*Iran has one percent of the world's land and 7 percent of its
mineral reserves .The impact of different parts of the mining
area reflects the indisputable role of mining in the economy.
In,1395 the total value of minerals with an average 3630 $ in
that year was 4.5 $ billion ,which would be worth 135 $ billion
if the value chain completes and 30 times the total value of
mineral products.
*Scientifically ,it is proven that if a country has a small share of
the world market in the production and export of a product ,if ex-
port duties and restrictions are imposed on the pretext of creating
more value added and supporting the downstream industries of
that product ,only welfare The society is reduced and it trans-
fers revenue from producer to consumer ,which is generally the
downstream industry.

Mahmood Noorian Stressed

Self-sanctions, Main Factor for
Problems of Chadormalu

he mining and industrial company of Chadormalu ,in the
heart of the central province of Iran ,and 180 kilometers
east of the city of Yazd ,is one of the largest iron ore mines
in the country and has 400 million tons of geological stor-
age .In the five production lines of the Chadormalu Industrial

Complex 10.5 ,million tons of iron ore concentrate and about
one to one and a half million tons of iron ore are produced per
year ,of which 4 million tons of concentrate in the Ardakan
palletizing factory and the remainder will be supplied to Mo-
barakeh Steel ,Khuzestan Steel and other steel units of the
country .To recognize more about the activities of this min-
eral complex ,we conducted a conversation with Mahmood
Noorian ,the CEO of the complex .You can read some parts
of this chat.

*Chadormalu has invested more than 61 trillion riyals to im-
plement the development plans and in order to complete the
production chain and create added value in steel products,
and has managed to create 8,000 jobs directly.

*Chadormalu profitability trend ,which has risen since,1394
has accelerated this year and the 100% realization of the pro-
jected budget for the current year in the first eight months of
this year has put a positive outlook on its shareholders.

*The Ardakan pelletizing plant 25 kilometers west of Ar-
dakan ,is one of the active units of the company ,which is
located in the industrial complex of Chadormalu ,producing

3,600,000tons of pellets annually ,which will increase to4
million tons in the following year.

*In the Chadormalu steel factory that started its first year of
operation ,more than 575,000 tons of steel ingots have been
produced over the last eight months .Currently ,our products
are 100% feed stone domestic steel units.

*In discussing the development and creation of value added
in the production of materials ,the company's executives have
made remarkable projects in recent years ,including projects
such as the construction of the Chadormalu Steel Plant and
the direct revitalization unit at the Chadormalu Industrial
Company.

*Chadormalu Corporation has contributed and invested in
many steel infrastructure projects in order to fulfill its develop-
ment prospect ,so that at the same time as the Chadormalu
Steel Plant was set up ,the operations of the Sarmad Abar-
kooh Steel Rolling Plant with a 65% investment share in
Chadormalu ,Launched .Sarkand Abarkooh Iron and Steel
Complex ,including a rolling mill with an annual capacity of

500,000tons of rods and steel mills with an annual capacity
of 600,000 tons of steel ingots ,and is based on an area of

150hectares.
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CEO of Mining and Metals Development Company

Solutions of pre-sanctions do not respond to sanction era

npredictable exit from the

United States has put a lot
of challenges in the country’s
industries. The sanctions are
now more powerful than the
past, with the goal of disrupting
the  country's  economic
stimulus, and old solutions will
no longer be responsive to
tackling new sanctions. Under
these  circumstances, the
mining sector can certainly play
a significant role in the country’s
economic  growth, especially
as an important contribution
to counter oil sanctions, due
to the smallest dependence
on imports and, consequently,
the least impact on sanctions.
Meanwhile, the Mines and

Metals Development company, which has become one of the top specialized investment companies
in the field of mines and mineral industries in the Middle East and CIS (Commonwealth of Independent
States) in its 1404 perspective, can undoubtedly be able to play an effective role and will have a significant
impact on the economic development of the mineral industry and the preservation of the country’s mineral
chain. To discuss the effects of sanctions on macroeconomic levels in the country and to look for suitable
solutions for the transition from sanctions, we have met with Dr. Azizollah Assari, CEO of the Mining and
Metals Development Company. You read some parts of the conversation.

> We need to look for methods and models to counter the sanctions. There should be
consensus among managers and representatives of mining and metals, petrochemicals, petroleum,
etc. that have a significant impact on the economy, and the affected markets and money and capital
markets. The relevant organizations also need to set up meetings for problem-solving, present solutions
and present their plans for the next few months to solve the existing challenges.

> Inthe current situation, industries should come together as soon as possible and introduce their
methods and move together. The Islamic Consultative Assembly, as the legislator and the government,
should put in place regulations that are suited to the challenges of the transition from sanctions because
the previous rules in this regard, as it should not be effective. This issue should be important to the Islamic
Consultative Assembly more than any other issue and approve the appropriate laws.

> Fortunately, the sanctions have the least impact on the mines area, because the industry
has the least degree of dependency. A large part of the country’s mines are located in the villages and
is available to the private sector, which amounts to about 5,000 mines, and the exploitation of them can
develop the mineral industry, which is a great advantage. Of course, some of the needed parts come from
us through imports, which, thankfully, can be controlled.

> Resisting sanctions means that we should take appropriate steps to achieve this goal, such
that, for example, the adjustment of force in the country’s industries does not occur and the existing
situation will change in such a way as to prevent the closure of factories. This issue will not be achieved
except through the proper management of industrial complexes.

> Countries industries require specific, consistent and temporary laws at least until the end
of the year 98. The government's intransigence in import and export, and the existence of customs
regulations, makes it harder for the existing situation. The ministry of industry, mine and trade should take
steps to provide the required infrastructure.

Deputy Director of Planning & Supervision of Companies in Development of Investment in Mining & Metals
Utilizing the modern technology requires investment
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Head of Tehran Chamber of Commerce, Industries,
Mines and Agriculture Emphasized

Private Sector, Permanent
Victim of Government's
Intervention in the Economy

he incorrect government policy over the past few years
has made the effective role of chambers of commerce in
the processes of approval and enforcement of laws and even
the development of the country's development plans very
vague .To better examine the country's economic challenges
and find solutions to these challenges ,we met with Masoud

Khansari ,chairman of Tehran Chamber of Commerce ,In-
dustries ,Mines and Agriculture .What follows is part of this
conversation.

Iran's economy is undergoing a transition from a hard winter,
which is rooted in chronic and obsolete diseases and some
external pressures imposed like sanctions .Unfortunately ,the
crises or super-challenges that are affecting the economy of
the country today are often the result of ignoring the experience
and knowledge of the long-term ,short-lived but costly horizons.
These problems have started from annual budget deficits and
have led to other problems such as rising liquidity ,inflation ,low
economic growth ,currency suppression and prices ,and several
other challenges and challenges .The most important thing is
that our economic system approach has not been solving these
problems and merely pushing them forward and taking the policy
of error .As a result ,the problems have not only been solved,
but have become deeper and more complex over time ,and now
their effects are apparent .The problem has been that the collar
has become confused.

*This volume of problems encountered by the economy of
the country has one big reason and factor :government in-
volvement in the economy .The most important challenge we
face is the issue of state intervention in the economy .Gov-
ernment interventions have hampered the main duty of the
room ,namely the provision of services to economic activists.
The minimum expectation of executive agencies is that ,in
line with Articles 2 and 3 of the Law on the Continual Improve-
ment of the Business Space ,in the issuance of directives ,the
opinion of the private sector is also required ,but despite the
legal backing for this demand ,as well as the emphasis of se-
nior officials on the private sector inquiry In decision-making
and decision-making ,we still see that decisions are made
without consultation with economic activists and stakehold-
ers ,and after some of the irreparable complications of these
decisions become apparent ,the issuance of the amendment
continues without regard to the private sector's views.

CEO of Ouspace Co., Explained in an Interview
Common Work Place, the Bridge to
Connect with Other Businesses

he Ouspace Company , which started its business in

Iran from the beginning of ,2017 has created numerous
workplaces that enable entrepreneurs ,small companies and
startups to focus on their projects and business ,in addition
to have access the community of professionals .Azita Sang-
sari ,CEO of Ouspace Company ,said about field of company
activities.

*In order to create an equipped space in Iran ,managers of
foreign companies were required to go to Iran due to their ac-
tivities .One of the challenges was that in the event of a longer
presence of foreign directors in Iran ,there was not enough
space for them ,and hotels were not a good place to do busi-
ness ,and there was not a professional atmosphere that they
could meet with their clients ;therefore ,The need to create a
work space to respond to this need of foreign executives felt
that companies willing to attend in Iran and not aware of their
business and business registration process here were able
to work .In fact ,business owners and managers who ,due to
their working conditions ,were inevitably forced to attend a
few in Iran and did not know the office routine of establishing
an office in Iran ,they inspired this idea.

*Companies like Regus and Servcorp are also present in Iran,
whose background is similar to Ouspace ,and designs and pro-
vides collaborative work space for applicants .Of course Regus
had to leave Iran after the13 th of Aban sanctions and handed
over to another company .Servcorp is also an Australian compa-
ny that still operates in Iran .The difference between companies
with our field of work is in the type of service and ,therefore ,the
type of customers and target audience.

*Most target audiences such as Regus and Servcorp were
foreign companies ;but Ouspace has been trying to introduce
its business to Iranian companies ,and it was well received,
as Iranian collections and companies were basically unaware
of such an idea.

*The Ouspace suite believes that administrators can work
together and work in conjunction with each other .Currently,
traditional business and business space is common in Iran,
and although anyone wants to have a private office ,we have
proved that working in @ common work space can increase
their communications.

*|tis logical to invest in Ouspace .We are able to remove tests
and errors by utilizing past experiences as well as knowledge
of trading conditions and costs .The company is interested
in expanding its field of activity in other major cities ,which
certainly needs investment and entry into the area .Ouspace
welcomes those who have spaces and want to make money,
as well as hotel managers who see the need to turn a part of
their hotel into a small office environment.
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The Necessity of Intelligent
Management for Revenue
Resources

Hamid Asadi
ooking ahead to the past sanctions ,one can predict what
fate awaits on the Iranian economy with the new US actions

against Iran . This time ,however ,there are significant differences
with the past .Previous sanctions were formed by consensus and
an amicable agreement between the United States ,the European
Union and the Security Council ,but this time sanctions against the
Iranian economy are specific to the United States government.
Iran has been trained in past sanctions practices ,and has learned
these constraints to circumvent sanctions ,but on the other hand,
the Americans have seen Iranian technology and skills in defy-
ing sanctions and logically for those escaping ,thinking ,And have
plans .These factors are struggling with different powers and
factors in different ways ,in the end ,they will come up with more
bureaucratic sanctions than before or more easily ahead of the
Iranian economy.
But at what angles will sanctions affect Iran‘s economy ?As Iran's
economy continues to depend on oil revenues ,the most impor-
tant impact of the sanctions will be on the decline in oil revenues
and the drop in exports of products and related products to this
sector .The currency crisis caused by the existence of financial
constraints and rising transaction costs ,the risk of investment
risks ,and the concern about the future of the economy or the oc-
currence of possible crises and finally ,the limitation of the normal
course of foreign trade are the main channels for the impact of
sanctions on the Iranian economy .The International Monetary
Fund) IMF (has predicted that inflation will be boosted in Iran ,and
that the economic growth rate will decline as a result of the sanc-
tions pressure and the ensuing crises .After the lifting of the oil em-
bargo ,Iran withessed a two-digit growth rate in the economy ,but
with the resumption of sanctions ,it will enter a period of economic
contraction ,which could have a dramatic effect on the people's
power consumption and the rate of employment creation in the
country .According to the report ,employment ,which is now one of
the biggest challenges for the government ,will also be a serious
problem in 1398 Another indicator is inflation . The inflation rate in
Iran in the last year has grown rapidly ,due to the fact that the start
of new economic sanctions against the country and the simulta-
neous depreciation of the rial against the US dollar .According to
the International Monetary Fund) IMF ,(the average inflation rate
in Iran will reach 29.6 percent in ,2018 and in ,2019 the rate will
reach 34.1 percent ;while Iran will not be due to financial difficul-
ties due to oil and banking sanctions .He was able to grow at high
speed .The organization has predicted that the Iranian economy
will contractin .2019 In this context there is no doubt that it is pos-
sible to raise wage rates based on inflation ,which has raised con-
cerns among many economic activists.In other words ,next year,
the economic downturn ,the decline in sales of manufacturing
firms ,the increase in stock inventory ,adjustment of enterprises
and their semi-activation ,increase in production costs ,lower tax
revenues ,currency ... all will gradually show its effects in the Ira-
nian economy . Therefore ,government actions are very important
in this situation ,because they must adopt the right policies and
policies to manage the progressive conditions.

Reall Rrivatization
helonly:\WayiterSavelthe

Country:SIEconomy; »
Ramin|Nemati
Since the late1970 s ,privatization has become a dominant
goal in the general governments politics ,and each country
has pursued a particular pattern of privatization on its own terms,
but privatization in Iran has been hampered by numerous barriers
such as legal ,structural institutional ,political and ... obstacles.
Since ,1371 the term of’ privatization “became common ,and nine
years after the organization of the privatization officially began its
activities ,the private productive sector was supposed to be at a
higher level and the government's intervention in economic and
business affairs would be reduced ,but the privatization and lib-
eralization of the economy from state management in Iran has
practically a retroactive function ,so that more than 26 years af-
ter the privatization process began ,the scope and depth of the
government's interventions and the economy of the country have
become more state-owned now!
Since ,1380 about 145 trillion toman have been allocated to the
private sector ,which is about 28 trillion toman in the eighth gov-
ernment 83 trillion tomans in the ninth and tenth governments
-about 50 trillion tomans (60%) of these transfers The last three
months of the tenth government - !And the rest of the assign-
ments have taken place in the eleventh and twelfth governments.
A large part of these transfers have also been the rejection of
retirement funds into the country's retirement funds ,and many
of the firms we know today as problematic enterprises are the
product of this unbridied and hasty privatization ,part of which
has been accompanied by enormous corruption.According to
the report of the privatization organization ,the average share of
the real private sector from total transfers during the period1383-
1395is about 19.1 percent .While , if the amount of rentier and
preferential transfers are deducted from this section ,the share of
the private sector will be less than this figure .According to the
report the largest share of total transfers was from military , public,
para-governmental institutions ,etc ,.which ,on average ,accounts
for 39.9% of all assignments .In this period ,on average 19% ,of
transfers ,shares of equity shares and 21.9% were transferred to
government revenues .Experts believe that transferring to military,
public and para-governmental institutions is not only privatization,
but also led to the emergence of a new sector in the country's
economy as” semi-privatization .“The assignment in this way will
allow these institutions to go away from their core tasks and make
the area more effective and narrower for private sector economic
activists.Reports indicate that firms that have been turned over to
organizations such as social security or retirement funds have be-
come inactive .It seems that solutions such as clearing transfers,
securing investments ,reforming laws and regulations ,creating a
genuine competitive environment ,evaluating and restructuring
companies ,setting up a non-governmental regulatory body ,etc,.
would not be used ,and supervision of the legislative body of the
parliament and ,of course ,the media will not intensify the process
of privatization in the country ,in the near future ,we will see the full
bankruptcy of the companies that have been privatized ,and as a
result ,current privatization in Iran will be another scourge on the
fragile economy of the country.
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Experience of an Original
Opportunity

Iran, with its long history of early civilization; having the world’s
second biggest gas reserves, diverse mines, rich hydrocarbon re-
sources, a four season country, 1.7 million square kilometers in
aria, population of more than 80 million, and kind and hospital-
ity people has always considered as a strategic and big market in
the middle east by different manufacturing, industrial, and service
companies.In the meantime, companies have succeeded to attend
in this important market whose have used the notification and ad-
vertising capacities in the proper manner with the style of [ranian
audiences as well.

“World of Investment” magazine is one of the most effective maga-
zines in Iran’s economy field which has tried to introduce invest-
ment opportunities in various sectors of manufacturing, industry,
tourism, trading, services and ete. by utilization viewpoint of
senior executives, managers, university professors and experts
according to a new attitude. This approach is considered by the
business owners, chambers of commerce and foreign embassies
thankfully.

Currently, this monthly magazine is published in six separate sec-
tions and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant and
upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and in-
dustrial companies in different fields.

3 Capital market sector evaluates the latest developments in the
field of securities, the bank, insurance and macroeconomic policies
of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of experts
in addition to decisions and actions of Iranian executives about the
implementation of microeconomic and macroeconomic policies of
the country.

5 Opportunities and challenges of the investment around a busi-
ness is evaluated exclusively in the special records section in each
issue.

6 In the readings section of the magazine, interesting domestic and
foreign content is also published on those individuals who have
gained special success in their business or production.

Hence we are proud to invite you cooperating us by providing infor-
mation or insert advertising,

Morteza Faghani
Hamid Asadi
Abbas Faghani (Maaref)

Sara Nazari

Zahra Fazlali
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