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Managing Direcror of Irav Germany Chamber of Commerce:

Joining 1o FATFE, A Fundamental

Need for INTernaTiONAL TRAdE

rom the economic point of view ,strong exports and
Fpositive trade balance are a symbol of economic power.
Half of Germany‘s economic growth over the past decades
has been driven by exports ,with a positive trade balance of
188billion euro ,equivalent to 7 percent of its GDP .German
chambers provide services in 125 different locations in the
world .The Iranian-German Chamber of Commerce ,as a rep-
resentative of the private sector jhas started its activities
about 40 years ago with the presence of 137 Iranian and Ger-
man companies .In a conversation with Mrs .Dagmar Von
Bohnstein ,managing director of the chamber of commerce
and industry of Iran and Germany and German economic en-
voy to Iran ,we sat down on the level of cooperation between
the two countries ,and in particular on the creation of a new
financial channel .What follows is part of this conversation.
*With more than 2600 members ,AHK Iran is the biggest
bilateral chamber in Iran and one the biggest AHKSs in the
world .I can say with the current situation ,expectations
from the chamber are really high and with an expert team
and effort of committees in various fields ,we try our best
to answer the requests ,from Iranian and German clients.
We at the AHK Iran are trying to be a safe platform between
Iranian and German businesses .We try to make the busi-
ness easier for both sides .We should keep the businesses
updated with the latest situation ,offering them the best
consultancy ,listening to them to see what challenges they
are facing and transfer their problems to both countries of-
ficials .Meanwhile ,we are presenting Iran and its potentials
and regulations in Germany .There are always roundtables
in the Network of German chamber of industry and com-
merce and AHK Iran is presenting Iran in those meetings.
*Before the nuclear agreement, the trade volume between
the 2 countries was not hit even a billion euros. After the
JCPOA, it was growing year by year and in 2017, it was in
the highest point in past 5 years with almost 3b euros export
to Iran and more than 400m euros export to Germany. The ef-
fects of the sanctions and agreement are obvious. There are
still few banks working regarding the transactions between
two sides. But I can tell they are offering their services to
the old & well-known and trusted clients. They deny new
clients. We as the AHK Iran are trying to find solutions. The
banking and financing committee of the chamber tries to be
the voice of the Iranian companies for German banks but
with the sanctions, the finance and transactions are in the
most complicated situation.

IN A conversation with The SecreTary General and
member of The Board of Directors of The Chamber
of Commerce ,Iran and Iraly

Creating A Euro Money Channel

10 Solve Sancrions Problems
taly has an area of about one-sixth of Iran with a popu-
lation of more than 60 million people .The lack of infla-

tion in the economy ,as well as the negative inflation in

,2016has made Italy an investment destination for busi-

ness owners .Italy is one of the leading European coun-
tries that has always been active in the economic and
cultural scene of Iran and over the past years has always
maintained its commer ¢ial and economic relationship
with Iran ,and by participating in many industrial proj-
ects ,the vacuum resulted from the sanctions a lot .With
the expansion of economic cooperation between Iran and
Italy over the past years ,good business relations have
been established between the two countries ,according to
which Italy is now the largest trading partner of Europe
in Europe ,and the 80 million people in our country have
attracted the attention of many Italian businessmen to
trade with Iran .Meanwhile ,the role of Iran-Italy cham-
ber of commerce as a gateway to introduce the invest-
ment opportunities and economic development of the two
countries is very important.
The Iran-Italy Joint Chamber of Commerce was estab-
lished in 1370 and has more than 5,000 members ,the
most active cooperative chamber in Iran .In an interview
with Lida Shahabi ,secretary general and member of the
board of directors of the Chamber of Commerce in Iran
and Italy ,we have carefully examined the trade opportu-
nities between the two countries .The following is part of
this conversation.

“Before the sanctions ,Italy had always been the first
trading partner of Iran ,so that the volume of exchang-
es between the two countries was estimated at 1.7 bil-
lion euros ,and afterwards reached more than 4.5 bil-
lion euros ,but after the establishment the sanctions
have shrunk to 1.4 billion euros ,up from 18 percent
this year.

*Since last year the infrastructure of many Iranian
factories ,such as steel ,furniture ,textile ,and petro-
chemicals ,has been launched by Italians ,and Italian
oil refineries operate on the basis of Iran‘s oil formula;
hence ,there has always been a strong dependence on oil,
gas ,jpetrochemicals and the above industries .There is a
gap between the two countries ,and changing these infra-
structures also entails spending very heavy and far from
economical.
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FATF ,the First Step in
Transparency in Iran‘s Economy

oney laundering is the process of converting money

from illegal activities into justifiable and legal ways
to assets ,or injects money into financial and banking sys-
tems ,successive transfers and accounting in order to create
ambiguity in its origins .In fact ,money laundering is ,in the
simplest terms ,an activity in which it is pretended to be
an income derived from location A derived from location B.
The source of the money needed to carry out this process is
illegal activities with high income ,such as embezzlement,
smuggling ,bribery ,ete.
The first money-laundering campaign in the United States
in the1930 s took place in the United States to combat or-
ganized crime) unlawful and coordinated activities for the
acquisition of property and power (that took place during
the sentence of convicts At that time ,a large part of the
proceeds from organized crime was provided by the illegal
sale of alcohol .The trial of Alcapon ,a well-known and well-
known American criminal at large for tax evasion ,has been
a new focus on tracking down dirty money at that time.One
of the factors behind the spread of money laundering is the
emergence and expansion of financial markets in the world.
The United Nations Office on Drugs and Crime) UNODC(
announced a year ago that between 800 $ billion to 2 $ tril-
lion in annual money flows in the process of money launder-
ing ,amounting to between 2% and 5% of the world's gross
national product . Countries with confidential bank and fi-
nancial rules in the world are directly related to countries
where their financial and banking reports are conducted
transparently ,and the existence of such a connection makes
it possible for dirty money to be educated in the countries
in the first category ,aggregation and then it will be trans-
ferred to countries with a transparent financial context,
which would legitimize legitimate and illegal accountet.
Although factors such as political and economic stability,
the provision of commercial services professionally ,com-
mon language and ... provide an attractive field for invest-
ment in the destination country ,it allows for more illegal
activities in the opposite country ,but money launderers are
keen that their activities in areas that can not be identified
because of the lack of anti-corruption programs and the
fight against corruption in them .The Financial Action Task
Force ,an intergovernmental organization created with the
view of development policies to combat money laundering,
is tasked with ensuring that standards are in place to en-
sure the health of the financial system in different countries.
The organization has provided a black list of countries that
allegedly did not have the necessary cooperation with the
group to combat money laundering .According to the lat-
est figures from FATF ,with a review of 80 countries and a
total identification of 68 countries 55 ,countries have been
excluded from this list by taking anti-money laundering and
countering the financing of terrorism .However ,there are
still many countries that have not joined the FATF.

There are a lot of opinions about disputes over Iran‘s acces-
sion to the FATF .It should be noted that Iran is a country
with a unique economy that is far from the integrated in-
ternational financial system ,and the overall economic indi-
cators defined in the global arena should be regulated and
localized according to its culture and customs .In addition,
being under the” FATF “and complying with its regulations
and bills does not entail a quick solution to the country‘s
problems .The global economy is growing rapidly ,and all
the active industries in the world are based on a common
goal of maximizing profits and the highest exchange rate.
The continuity of industries and the banking system to pro-
vide financial services ,such as loan requests ,receivables
and commercial accounts ,unintentionally expose banks
to the risk of money laundering and financial inaccuracy
from supply sources .The activity of nearly 23,000 banking
branches throughout the country requires a general super-
visor and unity in order to increase the confidence of banks
in the industries and bring them closer to them ,while estab-
lishing transparency that will occur in the banking system,
an introduction to the beginning of international coopera-
tion and the entry of capital into the country.

With the agreement of the private sector and the chambers
of commerce as representatives of this sector ,the extent to
which the acceptance of the42 nd Iran-specific clauses could
have contributed to counteracting US economic sanctions
against Iran should be successful .Of these 42 conditions,
there is still a lack of consensus in 4 clauses ,but it is im-
portant to avoid political and political games in the context
of US sanctions seeking ways to save the country’s economy
and get out of this situation ;Meanwhile ,an attempt to over-
come the ambiguity and misunderstanding of the” FATF*
bills and its adoption could be a solution to counteracting
the progress of the country.

10
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Hojjatoleslam Nouri Shahroudi,lran’s
Ambassador to Oman

100% Growth in Tehran-Muscat
Trade Relations

he relations between the two countries of the Islamic Re-

public of Iran and the Ottoman sultanate are politically and
economically important .Regarding the status of the country
of Oman in the region ,the” world of investment “with Hojja-
toleslam Nouri Shahroudi ,Iran‘s Ambassador to Oman ,spoke
in an intimate atmosphere .The-67 year-old clergyman became
a member of the militant clergy since the start of the Islamic
Revolution ,and moved to Kuwait in 1361 as Imam Khomeini‘s
representative .He then became ambassador to the Islamic Re-
public of Iran in the Arabian states of Libya and then in Saudi
Arabia .Hojjatoleslam Nouri Shahroudi has been the advisor to
the international affairs for the Judiciary ,the Legislature and

the Expediency Council in recent years ,and has led the office of

the deceased Ayatollah Hashemi Rafsanjani in the Assembly of
Experts .In the following ,we read the most important parts of
this exclusive conversation.

“The two countries of the Islamic Republic of Iran and Oman are
located on the two sides of the Strait of Hormoz ,which are political-
ly and economically sensitive at this point. This geographic location
makes the two countries more important .Politically ,the Islamic
Republic of Iran now has the best relationship among Persian Gulf
Cooperation Council member states with Oman ,and its officials in
the international ,regional and Persian Gulf Cooperation Council
meetings follow a positive policy of favor of the Islamic Republic
of Iran.

*“The focus of relations in the current period is on the economic
and commercial sectors .This has increased the volume of trade
between the two countries over the past two years by.100%
In this regard ,we have launched appropriate programs that
finalize the basic documents ,create a regular transportation
network and solve banking problems ,among them the most
important ones.

*In the recent period ,with mediation of the Omani kingdom , the Is-
lamic Republic of Iran‘s nuclear negotiations with the West and the
United States began in Muscat ,with the support of Sultan Qaboos,
the agreement was reached by Lausanne .Along with that ,with
regard to the close political relations between the two countries,
Oman has been in charge of our interests in London and Ottawa
for our time.

*The United Arab Emirates ,China ,Japan ,Korea ,India ,Saudi
Arabia ,the United Kingdom and the United States are the largest
trading partners of Oman ,and Iran is among the 10 major partners
of Oman .On the other hand ,Oman has22 nd place among its busi-
ness partners.

World of

INVESTMENT

(Conversation with Representatives of Islamic Consultative Assembly

The Need for Government
Support from Foreign Investors

oreign investment is one of the most important issues of
Frecent years among economic experts ,government offi-
cials and policymakers ,because the attraction and rotation of
capital is the engine of growth and economic development in
the country .The most important measures taken in this regard
were the adoption of the new law on encouragement and protec-
tion of foreign investment in 1381 and the abrogation of the pre-
vious law It should be noted that the attraction of an external
investor is directly related to the level of investment risk in a
country and will not invest until the investor verifies returning
his investment to a reasonable percentage of profits .Now ,ac-
cording to the surveys ,the most important step to be taken to
attract foreign investors is to increase security and reduce the
risk of investment in various areas .To address this issue ,we
went to a number of parliamentarians and had a conversation
with them .What follows is part of these interviews

*Ali Vaghfchi ,a member of the Budget Reconciliation Commis-
sion of the tenth parliamentary budget said about the condi-
tions needed to facilitate investment attraction” :There is a
large capacity in the private sector in various fields ,including
the construction and completion of roads ,highways ,dams and

...The respectable government can easily use private sector
capital in this regard .It is necessary for those who use their
capital in different parts of the country's manufacturing ,ser-
vice and industrial facilities to provide at least five years ‘con-
cessions such as free use of land ,water ,electricity and gas ,and
it is necessary ,until such investments have come to a complete
profit we will not receive tax from them.

*Manouchehr Jamali Sousefi ;member of the Council of the
Health and Medical Education of the Islamic Consultative As-
sembly ,argued that the attraction of foreign investors could
lead to economic development in the country ,added” :I believe
that investing through foreign companies ,which has a better
relationship with us is more effective .The Islamic Consulta-
tive Assembly ,with special activity in the friendship groups
of different countries as well as the government ,through the
foreign minister and his delegation in the countries with whom
we have a good economic relationship can have more activity
and mobility in attracting foreign investors ,which certainly
will help the economy of the country.

*Seyyed Hossein Hosseini Shahroudi ,vice chairman of the
Islamic Consultative Economic Commission ,pointed out the
approval of 30 $ billion in infrastructure financing in infra-
structure areas such as roads ,railways ,industry ,etc ,.said :If
we can create the necessary and proper mechanism for attract-
ing foreign capital and the number that we approved would be
more than the money we get from the sale of oil .We have to take
appropriate measures to facilitate the participation of foreign
investors in order to attract foreign resources through domestic
investment.

[ English Section |




CEO of Ali Baba Group
The Necessity of Government Detachment from Executive
Activities in the Field of Tourism

Undoubtedly, one of the most suit- =
able levers for attracting tour-

ists is the provision of travel pack-
ages by agencies, sales outlets and
other tourism activists. Nima Ghazi,
CEO of the Alibaba group, who
joined the collection since 1392 as a
“contributor”, considers Ali Baba as
one of the pioneers in online tourism
services. He believes that what dis-
tinguishes Alibaba from the rest of
the same companies is paying atten-
tion to the services needed by the traveler and the provision
of these services together. What follows is part of the “ World
of Investment” conversation with him.

*The organizational culture and practices of the Alibaba series
and the models used in it are adapted from the models used by
the world’s major companies. The basis of activity in Alibaba
is individual development, so that people in one single circle
can interact and collaborate. The introduction of our various
platforms has made it almost impossible.

*The bad economic and political situation, despite all the

‘7 % harm done to this industry, has also
created opportunities. For example,

rising exchange rates provided us
with an opportunity to introduce
these services to other countries as
well. Despite all the political and
economic problems of the past year,
tourism status in Iran has remained
stable. So, we can measure the op-
. portunities in this area and cre-
“ ate an opportunity for this threat.
However, sanctions have reduced
the number of tourists, but the cost of travel to Iran, due to
currency fluctuations, has declined to one-third, so this op-
portunity could be used to attract more tourists.
*There is the possibility of investing in various software, infra-
structure and content areas. Providing infrastructure is an at-
tractive field for investment and there is a significant financial
return. One of the neglected points in the tourism industry is
the provision of content, because we have not yet been able to
present our tourism capacities to foreign and domestic travel-
ers by providing accurate and accurate content.

8|
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Tourism Industry in Iran
Passive and Stagnanty

Considering the sensitivity of

the development of tourism
industry in Iran investment in
this industry is one of the main
priorities of the country based on
a specific strategy and program,
and domestic investments as well

Dr .Ebrahimbay Salami o, . . .
acalfy member of T Enversivand. @S definition of joint projects with

Member of High Council of Cultural Heritage
and Tourism

foreign investors should be priori-
tized It is necessary to redefine
projects based on the principles of resilience economics,
relying on internal resources .To define these projects ,hav-
ing a deep understanding of the tourism industry in Iran
and the comparative understanding of the world tourism
industry ,especially the neighboring and emerging countries
in this field ,is extremely important ,and it is necessary to
plan tourism investment in Iran with a forward-looking
approach .Still ,some European and Asian countries are in
contact with companies and are pursuing projects and in-
vestments ,but they are not happy to publicize and provide
obvious reports of these activities.

Big businesses like the social security organization ,which
have facilities such as” Hegta) “social security tourism,(
should provide a good background for exploiting the tourism
development process if they wish to add to their wealth and
dignity in the future .Local investors should be encouraged
and supported to move towards the tourism industry .In this
context ,more than what is needed ,the government needs to
plan and take serious action .However ,it should be encour-
aging ,expediting and facilitating investment in the tourism
industry ,more than ever before.

Reducing the value of national currency and restrictions imposed
on people traveling abroad is a good opportunity for the develop-
ment of domestic tourism.Iran ,in addition to heritage and cultural
attractions,deserts and deserts ,coastal and maritime tourism also
enjoy great potential . There are a lot of international professional
leaders in our country who are well placed to guide tourism tours.
We should consider what kind of agency ,tour ,or tour leaders we
use and ,of course ,what kind of contract with them is to be able
to experience a fascinating and memorable journey .Tour guides
in Iran have many qualities and some of them are dominant in
different languages .Leaders who work in the field of ecotourism,
cultural heritage or desertification must specialize in their field
of work and have seen the necessary training .Speeches and even
government-led policies have to become a strategy that the Cultural
Heritage and Tourism Organization should do .The government
should provide incentives and the discourse on the development of
tourism industry in the planning and priorities of the government
and parliament.

Managing Director of the Homa Hotels Group

Recession in the hotel industry

threatens the country’s tourism
In a detailed interview with
Asghar Khayyamian ,Man-

aging Director of the Homa
Hotel Group ,we are going to
elaborate on the weaknesses
and strengths of the hotel in-
dustry in the country .He has
been in charge of various positions in the field of tourism,
has already been active in the Parsian Hotels Group for25
years .What follows is part of Khayyamian‘s words that are
considered by the readers to be respected.

*As the country‘s economic and political relations improve
and companies are more active ,hoteliers will also have a
better performance .The percentage of occupancy of five
star hotels is due to the presence of foreign tourists) tour-
ist tours and business groups .(Already in cities like Mash-
had ,despite the exchange rate changes ,there has been an
increase in the presence of Arab tourists ,but at a macro
level ,the country has faced a decline in passenger numbers.

*Any foreign investor who examines investment opportuni-
ties in Iran will conclude that Iran has a very good founda-
tion for investment .Nowadays ,as many travelers from the
Arab countries are coming to Iran for treatment ,we have
also increased our services ,such as tourists.

“Most human resources in the tourism industry operate
under the auspices of hotels .To help the sector ,the govern-
ment can take measures to reduce the value added tax and
offer currency facilities to allocate hotels to foreign tourists
based on exchange rates .If the platform for an economic
activity is provided in the country ,that activity will grow.
The government‘s duty is to provide security so that an in-
vestor interested in investing in the country .The targeting
of the government should be to the extent that the wandering
capital moves towards effective production .Proper policy-
making can bring investors to build a hotel ,airport ,ete.

*Homa Hotels Group is one of the oldest hotels in Iran and
has five branches .All of these five-star hotels have estab-
lished as a garden-hotel and spacious rooms .The presence
of fitness clubs and sports clubs ,a large lobby with high
quality dishes and ... are five-star features of a hotel ,and
in particular ,the hotels have these benefits .The group has
a total of about 1,000 rooms and 900 staff .The training of
staffs of the Homa Hotel Group is very rich due to the exis-
tence of a training center ,and all employees of the group are
trained to provide appropriate services according to global
standards .The provision of services requires continuous
training and employees of this complex continuously receive
training in the techniques of the day.
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Managing Director of Arvand Free Zone Organization

We support expor’r -oriented products

rvand Free Zone with an
rea of 37,400 hectares is
located in the cities Khoram-
shahr and Minooshahr) Minoo
Island (and the intersection of
the rivers of Arvand Rud and
Karun .Due to its neighbors
with the countries of Iraq and
Kuwait an d its capabilities,
such as road ,rail and air trans-
port ,this region is of particular :
importance in macroeconomic planning of the country .The
following is part of the ” World of Investment “exclusive con-
versation with Esmaeel Zamani , the managing director of
Arvand Free Zone Organization.
*Arvand Free Zone ,as the most populous free country in the
country ,has many advantages and potential in the commer-
cial ,trading ,industrial ,tourism and transit areas ,which
is welcomed by foreign tourists ,including Iraq ,after the
implementation of the foreign citizenship visa removal act
in late December In ,1396 there has been a great growth in
the field of tourism and regional economic development.
*Arvand Free Zone has 2 active industrial towns 2 ,cham-
ber of guilds and 2 chamber of commerce ,industries ,mines

I and agriculture .We have tried
to support export-oriented prod-
ucts in the economic field.

*One of the major proj-
ects implemented at
Arvand Free Zone Or-
ganization this year is
Khorramshahr railway
connection to Imam
Khomeini port ,which
connects two very im-
portant and strateglc ports in the south of the country .As the
Khorramshahr Railroads connect to the Shalamcheh and from
there to the port of Imam ,with the support of the government,
we are in consultation with the Iraqi side to connect the shell-
fish to the Iraqi rail link north of Basra .Negotiations have also
been conducted by the Ministry of Roads and Urban Planning
with Iraqi parties on financing and project implementation
models ,which we hope will soon see the operation of this enor-
mous project in the region .This project will enable the port of
Imam to connect Iraq to Iraqi railways through Khoramshahr
and Shalamche ,and thus our access to the big Iraqi market will
take place along the rails ,which is a very important incident
and a major strategic plan in the area.

Non-crude and deal with sanctions by the
development of petroleum refineries

he reintroduction of sanctions and
the severity of the sale of crude oil
has made the development of the refin-
eries industry, using public funds and
the sale of petroleum products, into an
inescapable solution. Aceordingly, it is
necessary to develop refining
in order to maintain the profitability of
the refining industry and create value
/ res on the sanctions on oil sales. In
an interview w1th Emad Rafiee, a senior oil refining expert
and a member of the Youth Committee of the Iranian Petro-
leum Federation, we discussed the crude oil issues and solu-
tions to it. Join us with some of this interview.
* Currently, Iran’s oil and gas condensate capacity is
million barrels per day, of which the refining capa
Iranian liquefied petrochemicals are 2.1 million banels per
day. That is, Iran can plan 2.4 million barrels of oil and gas
condensate daily. This planning can be used in the petro-
leum refining industry or in the petrochemical industry or
in petroleum refineries.
*In the current situation, the country needs to define a large
g i well as remov-
ing barriers to the production and industrial sector. Under

current conditions, and given Iran’s oil
boycott, oil depreciation projects can
lead to “neutralizing oil sanctions”,
“financing the country’s needs”, “cre-
ating jobs” and “withdrawing from the
recession of dependent industries”.
* Developing the petroleum refinery
in the form of chemical parks, con-
verts single crude oil into hundreds of
refineries and petrochemicals, and these products are not
ily sanctioned. Undoing oil sanctions and financing the
ry; creating more value added than crude oil with an
internal rate of return above 20%; creating employment; re-
moving the manufacturing indus el, copper industry
and machinery from the current re n; directing peo-
ple’s liquidity towards productive projects And to prevent
bubbles in housing markets, currencies and coins are the
benefits of this plan.
* Studies show that only four Iraqi, Turkish, Afghan and
Pakistani countries had 100 million liters of gasoline and
gasoline in 2017. Therefore, Iran has the potential and the
good position to distance itself from the oil market and close
to the product market with lower profits and less risk and
should use it.




Reza Masroor

North-South Corridor :Business Path of the
Twenty-First Century

he Trade-Industrial Free Zone of Anzali targets such as

the development of public services ,the growth and de-
velopment of the economy ,the attraction of foreign and do-
mestic investors ,the ereation of foreign exchange earnings,
the creation of healthy and productive employment ,encour-
aging the production and export of goods and ... by creating
a suitable platform to carry out a pilot project ,it has been
put into practice across the country in line with the2020
vision and resilient economy policies .In order to better un-
derstand the advantages and disadvantages of Anzali Free
Zone ,we arranged a conversation with Reza Masroor ,who
has been in the Free Zone for about 15 years and is currently
the chairman of the Board and CEO of Anzali Free Zone Or-
ganization .The following is part of this conversation.

*The location of the Anzali free zone on the north-south cor-
ridor and the new trading route between China ,Kazakhstan
and our country ,centered on the region ,the closest free zone
of the country to Tehran ,and the strategic location to con-
nect with the Khazar littoral states includes domestic and
foreign consumer markets for economie actors ,including
investment attraction in the region.

“Regarding relations with the coastal states of the Khazar
sea ,the strategy of this region is becoming a center for the
trading of basic goods with the Khazar littoral states .So
far ,agreements have been signed with Kazakhstan‘s special
economic zone Aktau Kazakhstan and Special Economie
Zone of Lotus Astrakhan and joint exhibitions have been
held in these countries ,and there have been numerous visits
between the two sides .The Anzali Free Zone Organization
program also seeks to increase the volume of economie rela-
tions and export expansion to regional markets ,especially
Russia ,which we hope will increase the share of Iran‘s ex-
ports to Russia from the current one to about ,10% accord-
ing to the plan.

*The North-South Corridor is a21 st-century trade path,
which ,with its activation ,will add to foreign exchange
earnings and job creation .The significance of this corridor
is determined by the fact that this corridor reduces the time
and cost of shipping goods between southern and eastern
Asia with countries in the north and east of Europe .Inves-
tors and economic activists are aware of the fact that with
the transit of goods in this important trading route and rely-
ing on the benefits and legal exemptions of the Anzali Free
Zone ,they can enjoy a substantial guaranteed income in the
area of production ,export and transit of goods to the Khazar
littoral states and Caucasus.

Hamid Reza Momeni stressed

Steel Production ,Axis

of Investment in Qeshm
eshm ,the largest Gulf island ,has long been regarded as
Qa trading center between West Asia ,the Arabian Pen-
insula and the East African coast .The water border of all
Gulf states) Iraq ,Kuwait ,Saudi Arabia ,Bahrain ,Qatar ,the
United Arab Emirates and Oman (passes almost from the
southern coast of Qeshm Island ,and all the airspace of the
east and west passes through it .Due to the abundance of
oil and gas resources ,petrochemical plants ,refineries and
related offshore facilities such as refueling are also active
on this island .Accordingly ,Qeshm stands on a canal high-
lighted by the fact that a large volume of world oil and gas in
the next 100 years It will be transmitted .To explore invest-
ment opportunities in the Qeshm Free Zone ,we spoke with
Hamid Reza Momeni ,CEO of the Free Zone .The following is
part of this interview.
*The abundance of oil and gas ,seawater ,beaches ,sunlight,
fisheries ,as well as special laws and regulations for free
zones ,such as the-20 year tax deduction for investors and
exemption from entry of raw materials for production ,the
entry of foreigners without a visa ,and the removal of cus-
toms duties ,including privileges is intended for economic
activists and investors in Qeshm Free Zone.
*Qeshm’s natural-political geography ,the potential of the
island as the largest non-insular island in the world and
its exposure to the Gulf states ,can turn this region into a
landing of goods from European countries for export to the
Commonwealth of Independent States) CIS .(There arel?
hydrocarbon fields in and around the island ,and there are
two fields with a production capacity of 18,000 barrels of
oil ,the products of which are exported to the mainland and
Bandar Abbas .Qeshm has the ability to extract 70,000 bar-
rels of heavy oil and gas condensate ,with three refineries,
one of which has 60 percent physical progress .Also ,about
50,000ships travel within the region every year.
*One of the special advantages of Qeshm in the seaboard is the
readiness for bunkering and fuel supply ,which is currently op-
erating at 52,000 tons .The construction of the Marine Reserve
is aimed at repairing ,maintaining and supplying fuel for ships
and developing the bunker region with 100 million barrels of
storage on the agenda of the Qeshm Free Zone Organization.
Qeshm is also one of the country’s oil and gas jet manufactur-
ing centers ,with the recent acquisition of the latest oil platform
with 50 $ million worth of capital at the sea.
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Unrivaled Investment and Business
Opportunities in Free and
Specia Economic Zones

r. Mohammad Reza Abdolra-

himi, Director General, Of-
fice of Planning, Budgeting and
Investment of the Supreme Coun-
p cil of Free and Special Economic
Zones
* Currently, there are 3500 regions
in the world with different titles
and functioning of free zones, and more than 70 million jobs
have been created, so that today these regions are one of the
tools for strengthening national economies and increasing
the cost of developing emerging economies. Has grown from
the international economy and increased the competitive-
ness of developed economies and industrialized countries,
while the function of these regions is important in relation
to investment, which is referred to as simultaneous mecha-
nisms of attracting investment and exports, and so on in all
of the upstream documents governing the issue of creating
and development The free and special economic context in
our country has also been emphasized on attracting, facili-
tating and expanding investment and production.
* Tax exemption for all economic activities for 20 years
from the time of exploitation, exclusion of imports and ex-
ports to and from the areas of the national regulations on
import and export of customs duties and exemption of im-
ports of raw materials, machinery, equipment and capital
goods and intermediary and consumables to areas for the
production, consumption and supply within the limits of the
areas of incomes and commercial profits of the mainland,
the exemption of goods and services supplied in the range
of areas of value added tax, including the basic incentives
for the regions, which definitely any investment and activity
advantages of other countries enjoyed it.
* Currently available seven free zones with 3 /. The percent-
age of the total population of the country and 1.2% of the
total population of the country has one thousand 607 units
of industrial, mineral and industrial agriculture, along with
hundreds of tourism, service and trade units, more than 285
thousand people are insured in addition to the workforce is
active in organizations, institutions and public and govern-
mental institutions.
* Since the beginning of the 11th government, an amount
of 4,700 billion Toman of civilian activities in the creation,
completion and development of water, electricity, gas, com-
munications, transportation, health, education infrastruc-
tures of these areas from the revenues and resources of
organizations of free zones and without public funds the
country has been spent.

Ina conversation with Gholam Hossein Mozaffari

Kish Suitable Pattern for the
Development of other Free Zones in the
Country

he Kish Free Zone with an

area of more than 90 square
kilometers is located 18 kilome-
ters south of Iran 300) kilometers
west of Bandar Abbas ,(and its
main route is to connect with the \§&
inside and outside of the air route.
Kish International Airport is one
of the well-equipped airports of
the country ,and daily ,in addition to domestic flights ,many
aircraft carry Iranian and foreign passengers from the is-
land to destinations near or far from or from other countries
to the island Kish Free Zone has more than one million
Iranian and foreign tourists each year ,with its stylish mar-
kets ,hotels ,hotel apartments ,motels and many interna-
tional guests ,as well as a variety of recreational and sports
facilities .In order to get acquainted with the activities in
this area ,we went to Dr .Gholam Hossein Mozaffari ,CEO of
the Kish Free Zone Organization ,and talked with him .Mo-
zaffari is born in Neyshabur and holds a master‘s degree in
management and doctoral degree in planning .He previously
represented the people of Neyshabur at the seventh parlia-
mentary assembly .Some of the interviews are considered by
readers to be respected.

*Kish's economic dealings with neighboring countries ,in
particular the UAE and Oman ,and the creation of daily
flights to these areas and the transportation of goods by sea,
have made Kish a regional partner and investors in those
countries .The benefits of using trade and commerce facili-
tating laws ,as well as industrial production and exports,
are the main economic benefits of the region.

*The existence of suitable marine facilities as a major com-
mercial port for the development of shipping for the purpose
of establishing a transit line of goods ,as well as a fishing
port of the region‘s capabilities ,in order to transform this
port into a modern hub ,The-35,000 tonne pier is beside other
commercial harbors.

*Kish has the potential of the world‘s most tourist-friendly
islands ,called” sea-sun -sand3-S ,“which is the most impor-
tant attraction of the city .Tourist facilities include12,000
beds in 3 to-5 star hotels ,a beach for men and women's
beaches ,a water park ,Dolphinarium ,recreational and
sports clubs ,cultural and artistic centers ,as well as other
healthy entertainment and entertainment venues ,and nu-
merous business centers that contribute to the completion
of leisure time for tourists.

*The major contribution of investments made in the Kish to the
tourism sector .This sector contributes most to the construction
of hotels and tourist and catering centers .Also ,commercial
and industrial centers ,including the Hi-tech and non-polluting
industries ,are among the most important ones.
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Dr. Morteza Bank to Emphasize in an Exclusive Interview:
Free Zones, Connection Loop of National
Economy to Global Economy

oday ,developed and

developing countries
are considering the unique
characteristics of com-
mercial-industrial ~ zones
to achieve such goals as
national development ,at-
tracting foreign capital,
creating employment op-
portunities training hu-
man resources ,increas-
ing revenues from service
activities ,increasing eco-
nomic efficiency ,and also
regional development and
the transformation of the
backward regions into development poles have created
these areas .For a closer look at the attractiveness of free
economic-industrial zones of Iran ,we went to Dr .Morteza
Bank ,a consultant to the president and secretary of the Su-
preme Council for Free and Special Economic Zones .Let‘s
read some parts of the interview.

“Integration in activities is necessary for the success of free
zones .We need to present a single entity from free zones to
the world and people .If this happens ,we will succeed not
only in attracting foreign investors ,but also in the field of
attracting foreign tourists.

*One of our most important plans to convert the Anzali Free
Zone into the Transit Hub of Commodity in the Khazar Sea,
activating the north-east corridor ,which connects south-
east Asia to Europe from the Iran-Russia route ,and the
Chinese corridor Aktau Anzali ,which according to studies
on the volume of transit goods ,the completion of the infra-
structure of the route and the activation of these corridors
will provide an appropriate foreign exchange income for our
country.

“Free zones in Iran have a special strategic location ,because
the neighborhood with 15 neighboring countries could provide
an uncompetitive advantage to the free zones of Iran ,as com-
pared to other countries in the region .Access to 8,500 km of
common border with neighboring countries 2,600 km of mari-
time border and 1900 km of river border is a strategic bless-
ing to Iran and the free zones of our country .At the same time,
Iran‘s free zones have great advantages for foreign investors to
access the market of 400 million people in the region as well as
access to affordable and expert labor.

“The most important areas that are foreseen in the Free
Zone Act and provide good opportunities for investors are
the tax exemption of economic activists in free zones .All
units operating in different areas of commercial ,economic,
tourism and agricultural areas are exempt from tax for20
years .Another advantage is the customs debate .All goods

for import of industrial
units and units within free
zones are exempted from
customs duties It is also
possible for the economic
activists and investors to
give land in a 100% and
definitive manner .In addi-
tion to these ,ease of issu-
ing licenses , approval of
plans ,easy traffic ,and no
restrictions or visa privi-
leges should be considered.
Accordingly ,foreigners can

enter free zones without a
visa ,with the exception of
a few countries where Iran‘s relations with Iran are denied.

“Investors ‘access to government support and guarantees,
the possibility for investors to use the resources of the Na-
tional Development Fund for investment in free zones ,no
need for visas prior to entering these areas ,the exclusion
of foreign trade from the rules of import and export of the
mainland ,the possibility of establishing an outbound bank
and foreign bank branches and convenient and easy busi-
ness space to the mainland ,are among other incentives for
free zones for domestic and foreign investors.

*Cooperation and increase trade and investment in Arvand
Free zones with Iraq ,Kish with Qatar and Oman ,Qeshm
with Oman and the Persisn Gulf states ,Chabahar with
Oman ,India ,Pakistan and Afghanistan ,Anzali with Russia
and Central Asian countries ,Aras with Armenia and The
Republic of Azerbaijan and Maku with Turkey have set clear
horizons for the development of Iran‘s political and econom-
ic relations with neighboring countries.

“With the division in Qeshm ,there are good grounds for
developing oil ,gas ,refineries and petrochemicals .In this
process ,the construction of shipping ports and related ser-
vices as well as recreational transport in other parts of the
free zones has been considered .Of course ,regarding the
development of steel ,textile ,petrochemical industries and
their completion chains in the free zones ,the possibility of
investors ‘presence is highly desirable ,and so far ,there
have been requests for this .In some areas ,we also have
small and large floating factories ,and there are about1,600
industrial units operating in seven areas.

“There is another area in the free zones with important ca-
pacities ,the agricultural sector in Aras ,Qeshm ,Arvand and
Maku areas ,which has a very special position in the agri-
cultural and transformative industries ,and there are excel-
lent conditions for investors in these fields .For example ,in
Aras ,there is a-50 acre greenhouse complex under one roof,
all of which are exported outside the country.
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Turkish Perspective

in2019

ﬁ *In the wake of the 2002 major

| & W financial crisis in Turkey ,Recep

- Tayyip Erdogan  won the elec-

tion with authority ,but now he

is accused of the first round of

‘l‘ the Turkish crisis.

T Hoidari “In the beginning of ,2018 de-

Economic Expert spite the Turkish government‘s

policy of supporting private companies ,close to a dozen

companies declare bankruptey ,and corporate and corpo-

rate debt repayments to banks have increased dramati-
cally.

*Erdogan said in May 2018 and one month before
the election that he would have more control over the
central bank if he was elected president .He made
his promise after winning the election ,but due to the
increasing tensions between Turkey and the United
States ,the value of Lire fell again .The continued ten-
sions between the two countries led Erdogan to his
last remarks that he did not support US sanctions
against Iran .This behavior of Erdogan ,his-180 degree
rotation towards neighboring countries ,was aimed at
attracting regional investors to make his country face
less erisis in the new year.

“In 2019 Turkey faces a recession and a decline in
investment ,and its currency will face fluctuations
against other currencies .The recession in this coun-
try is not a welcome news for the region ,with 80 mil-
lion people with more than 2 million Syrian refugees.
Continuing tensions between the United States and
Turkey ,which are already seen as tightening tariffs
and sanctions ,can also trigger Turkey into a trans-
national erisis.

“Despite current inflation in Turkey ,Erdogan resists in-
terest rates .With the continued involvement of Erdogan
in the affairs of the country‘s central bank and the con-
tinuation of false monetary policy ,as the foreign debt
increases ,in the new year ,Erdogan‘s presidential palace
is approaching another coup.

*Some experts predict Turkey‘s economic growth to be
2.3percent in 2019 and optimistic for 3.3 percent in.2020
Turkey‘s economic growth was 7.4 percent in 2017 and
has not yet been announced for.2018
S & P) Standard and Poor‘s Institute (estimates Turkey‘s
inflation by around 20% by mid ,2019-and Reuters polls
show the country‘s unemployment rate to be 12.1% in
.2019Although people in the country symbolically lit a
dollar bill ,it seems that the rate of flame damage to the
burned dollars will soon be clearer in Turkey.

In an interview with Abdol Rahim Hardi emphasize
Chabahar Infernational and Transregional
Agent of lran

he main goal of creating free zones in developing coun-

tries is attracting foreign investors and improving ex-
ports ,as part of the country's foreign exchange needs to be
provided through export and recruitment of foreign inves-
tors .To explore opportunities for investment in free zones
and familiarization with the competitive advantages of the
Chabahar Free Zone ,we spoke with Abdol Rahim Kordi,
chief executive officer of Chabahar Free Zone Organization.
Following is some parts of this conversation.

“The mission of Chabahar Free Zone is in the upstream
industry ,national industries ,steel ,petrochemicals and
transportation and transit development .Agricultural prod-
ucts and nuts of Afghanistan are of good quality and are
produced in an acceptable volume ,so we can provide good
plans for processing ,packaging and preparation of food .Af-
ghanistan is rich in minerals ,gems ,buildings and even in-
dustrial mines ,and we can work with the country in terms
of processing ,exporting and creating value added.
*Chabahar has now become the rice processing poles .Rice
is imported from Pakistan and processed in the Chabahar
area and exported to the domestic market .This action will
save the currency for the country.

“The strategic and geopolitical position of the Chabahar
Free Zone has led the Free Zone to act as an international
actor in the region and even transnationally from the east-
ernest Asian countries to Central Asia and Europe .The
agreement between Iran ,India and Afghanistan is a land-
mark in attracting international attention to the Chabahar
Free Zone.

*The Chabahar region has a special feature in the inter-
national arena ,with its impact in the region and economic
relations between neighboring countries .Given the current
international situation and the importance that Chabahar
has in Afghanistan ,and the mission given to India for its
economic development ,the implementation of India‘s long-
term plans in this regard will only be achieved through the
development of the Chabahar Free Zone.

*The Chabahar port is the route that allows the link be-
tween the countries of Central Asia and East Asia ,s0 most
of our business relations with these countries .Exports to
the countries of Afghanistan ,Pakistan ,Oman ,Iraq ,India
and some other countries in the Persian Gulf .Imported prod-
ucts are also needed if needed ,and more than in the East
Asian countries.
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Director of the Information and Exchange Services Company
Variety of Financial Instruments
in the Capital Market

‘ k he first algorithmic trad-
r ing competition in Iran‘s
v capital market was formed on
the occasion of the40 th anni-
versary of the Islamic Revolu-
tion in February this year .This
transaction model was first
launched in the Middle East
and West Asia region and has been honored to be the capital of
the Islamic Republic of Iran . The use of information technology
and computer science in financial markets and advanced world
capital markets has also been formed for a number of years,
while the arrival of artificial intelligence and mathematical al-
gorithms into the capital market has led to the role of traders
and the entry of people‘s emotions into the field of ordering To
decrease .The collection of these issues led us to talk with Dr.
Yaser Fallah ,director of public affairs and international affairs
of the Tehran Stock Exchange Organization .Subsequently is
part of the ” World of [nvestment “interview with him.
“The capital market of Iran ,with a life of 50 years ,is witness-
ing an ever-increasing development ,which has grown well over
the past 40 years ,especially after the glorious victory of the Is-
lamic Revolution ,and has become an important pillar of the
country‘s economy .During this period ,there have been many
changes and changes in the capital market processes and pro-
cedures ,one of which is the way of ordering transactions .The
ordering conditions for transactions over the past decade have
changed in the form of online transactions ,so that individuals
place orders for purchase and sale online in the trading system.
*The capital market of Iran has a unique diversity in finan-
cial instruments .In Securities Exchange ,stocks ,bonds jade
notes and other Islamic bonds in Iran that can be attractive
to most Muslim countries .In addition ,the futures stock trad-
ing tool was launched on this stock exchange ,which is known
worldwide as the future index .The Stock Exchange has also
been planning to set up tools such as stockpile of loan sales,
warranties ,reinsurance financing tools and more diversified
debt instruments than before.
*The countrys stock exchanges are currently leading the way
in introducing new financial instruments .The transactions
that are carried out on the Iranian stock exchange are diverse
and various products ,including agricultural and metal prod-
ucts ,are traded on commodity exchanges .Also ,the future of
saffron is also a good trading volume in two parts .In the energy
market ,electricity is traded and the crude oil is imported into
the energy exchange ,which ,moreover ,is traded on the mar-
ket for crude oil .In addition to multiple delivery or delivery
products ,tools such as standard parallel loopholes are traded
in these two exchanges ,also known as a supplier financing
method.

Managing Director of Pasargad Insurance Company

Life Insurance ; Thoughtful Giit
of the Insurance Industry

n the exclusive conversation of the ” World of Investment ” with

Masoom Zamiri ,Managing Director of Pasargad Insurance
Company , the characteristics and importance of life insurance and
providence and the thoughtful look of the insurer were examined
for investing in the future .Zamiri ,born in 1331 in Urumia with a
Master's Degree in accounting and finance from the Oil Company,
has been working in his case since 1358 to ,1387 attending posi-
tions such as Arya Insurance Company Director ,CEO and CEO of
Asia Insurance Company ,CEO and member the board of directors
has been a reinsurance company and since ,1387 as managing
director and vice chairman of the board of directors of Pasargad
Insurance Company .He also has written books such as The Book
of Principles of Accounting ,3 Book of Importance of Risk and In-
surance for Managers ,Book of Insurance Companies Insurance,
and numerous articles in the field of accounting, financial manage-
ment and insurance.
Following is the parts of the” World of Investment “conversation
with the Managing Director of Pasargad Insurance.
*Over 50% of life insurance premiums are in the world ,while at the
time of establishing Pasargad insurance, the share of life insurance
in the insurance industry was about .5% This indicates that there
was no developed work in life insurance ,so the development of life
insurance was considered as one of the strategjc routes of the Pas-
argad Insurance Company*. Life insurance ,due to their long-term
sustainability and the creation of significant resources ,can play
an important role in providing the necessary resources for the
capital market .Obviously ,the existence of a reliable capital mar-
ket with normal fluctuations requires the directing of the insurer‘s
financial resources to that market.

*Banks and insurers are among the key pillars of the capital mar-
ket and are among the major levers of economic ,monetary and
financial activities of the country .The interactions of these two
pillars are very important in the development and advancement of
the country’s economy . Considering the Pasargad Bank and Pasar-
gad insurance in the Pasargad Financial Group ,the two institutes
were set up to begin joint banking and insurance cooperation in the
insurance market of the country .In this way ,special apps were
defined .Based on these programs ,insurance services were used
to facilitate bank services and sales were made to Pasargad insur-
ance company .In general ,it should be noted that in the turbulent
market of the insurance industry ,things can be done that both the
insurer, the insurance company and the bank are the winners.
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World of Investment

Experience of an Original
Opportunity

Iran, with its long history of early civilization; having the world’s
second biggest gas reserves, diverse mines, rich hydrocarbon re-
sources, a four season country, 1.7 million square kilometers in
aria, population of more than 80 million, and kind and hospital-
ity people has always considered as a strategic and big market in
the middle east by different manufacturing, industrial, and service
companies.In the meantime, companies have succeeded to attend
in this important market whose have used the notification and ad-
vertising capacities in the proper manner with the style of I[ranian
audiences as well.

“World of Investment” magazine is one of the most effective maga-
zines in Iran’s economy field which has tried to introduce invest-
ment opportunities in various sectors of manufacturing, industry,
tourism, trading, services and etc. by utilization viewpoint of
senior executives, managers, university professors and experts
according to a new attitude. This approach is considered by the
business owners, chambers of commerce and foreign embassies
thankfully.

Currently, this monthly magazine is published in six separate sec-
tions and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant and
upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and in-
dustrial companies in different fields.

3 Capital market sector evaluates the latest developments in the
field of securities, the bank, insurance and macroeconomic policies
of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of experts
in addition to decisions and actions of [ranian executives about the
implementation of microeconomic and macroeconomic policies of
the country.

5 Opportunities and challenges of the investment around a busi-
ness is evaluated exclusively in the special records section in each
issue.

6 In the readings section of the magazine, interesting domestic and
foreign content is also published on those individuals who have
gained special success in their business or production.

Hence we are proud to invite you cooperating us by providing infor-
mation or insert advertising,

Morteza Faghani
Hamid Asadi
Late Abbas Faghani (Maaref)

Sara Nazari

Zahra Fazlali

Add: Unit 3, No 27, Marzban Nameh Alley, Shahid Mofatteh
Ave. Tehran,Iran
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Managing Director of Pasargad Insurance Company
Life Insurance ; Thoughtful Gift
of the Insurance Industry

Dr. Morteza Bank to Emphasize in an Exclusive Interview:

Free Zones, Connection Loop of
National Economy to
Global Economy

Hamid Reza Momeni stressed

Steel Production ,Axis of
Investment in Qeshm

Non-crude and deal with
sanctions by the development of
petroleum refineries

v

Interview with CEO of Raja Co.

Establishment of a Strategic -Rail
Committee at the Parliamentary Civili-
zation Commission

Managing Director of the Homa Hotels Group

Recession in the hotel industry
threatens the country’s tourism

Hojjatoleslam Nouri Shahroudi,lran‘s Ambassador to Oman

100% Growth in
Tehran-Muscat Trade Relations

r@' FATF ,the First Step in
™ Transparency in
! Iran‘s Economy
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@® Tehran Homa | -982
@ Shiraz Homa Hotel: +9871 32929
@ Khayyam Homa Hotel: +9851 37172

@® Ahmad Abad Homa Hotel: +9851 31557
® Bandar Abbas Homa Hotel: +9876 3200

‘www.homahotels.cor
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