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In conversation with the experts was expressed:

The need for Government to
Work with Industries to
Increase Domestic Production

In a situation where, more than ever, the country is in a
state of unilateral economic struggle, the move towards
a production boom, if not taking into account the specific
criteria and requirements of the present era, is not a big step
that will be in place. To take production to an acceptable
level, regardless of the number of customers, which is one of
the main parameters of the boom, will only expand the ware-
houses of the goods. However, bringing a customer back to
a sales circle can spur more than other factors. In the mean-
time, given the problems that industries are facing in many
areas, we went to a number of scholars to discuss with them
in this regard. Read the parts of this report together.
Ahmad Nematbakhsh ,the secretary of the automobile indus-
try ,said that the car manufacturing raw material ,coupled
with the rise in the exchange rate ,was on the rise signifi-
cantly .Of course ,according to the pricing and government
support of consumers ,the factories were obliged to sell cars
at the same price as before.
He also said about offering suitable solutions to open the
boom block :One of the solutions to boosting is that ,like
in the world ,leasing and banks come with the help of car
buyers and offer them a car purchase facility .Meanwhile,
banks ,despite the abundance of worn-out cars in the coun-
try ,can afford to give holders of this kind of gear to replace
cars and create a boom in the car market.
The textile industry ,as one of the first privately traded indus-
tries faces barriers such as smuggling lack of raw materials,
and lack of liquidity .According to Mahmoud Zarrabi ,Nano Ma-
hyar Garments ,a member of the Textile Association ,due to cur-
rency fluctuations ,the industry is facing a difficult year ,and
it seems that textile problems remain the same year-over-year.

Referring to problems in the textile industry ,including li-
quidity shortages ,Zarrabi said ,with a glance at the work-
ing capital of producers ,we find that if a producer needs

2billion tomans of working capital to produce his product
last year ,Production of the same product has multiplied
with the same quality .With the lack of liquidity that has
existed in this industrial sector since the past it is actually
difficult to produce.

Hesam Oghabaei ;head of the real estate advisers ‘union,
the main reason for the high housing prices is the imbal-
ance between supply and demand ,and said :Despite the one-
million of marriage and the need for couples to housing ,the
annual production of real housing in the country is below

300,000units ,and in This yearly situation is faced with a
shortage of 700,000 residential units.

He said about backdrop of realizing the” prosperity of pro-
duction “in the housing market that housing prices rose in
the year 1397 due to the imbalance between supply and de-
mand ,driven by the unusual growth of the currency .Reduc-
ing production relative to demand for any commodity will
lead to an increase in its price.

Introduction the Best and
the Worst World’s Bourses

In today’s world ,stock markets and their dynamism have a
significant role in displaying the economic power of each
country .Hence ,stock traders always try to show a stable face
of the trades .Equipping the stock buildings with a variety of
information facilities and communicating with other stock ex-
changes around the world is the most basic of the facilities pro-
vided in these economic centers .The remarkable thing about
the financial markets in 2018 was that they recorded the worst
performance of their last decade .The trade war between the
two top economies of the world) the United States and China,(
rising interest rates ,election and political tensions last year,
led to a total year of ,2018 a bitter year for global exchanges.
Here are some of the best practices and worst performances in
terms of value gains in dollar terms.

Five stocks have the best performance

Ukraine :Growth of the Ukrainian KIEF stock index in 2018 is
more than ,80% which is unmatched worldwide .In spite of the
economic problems of Ukraine and the request of the country
for Western allies and international organizations for financial
assistance ,the country has had a significant performance in
its financial markets.

Macedonia :The Macedonia Stock Exchange index in2018
could grow by 30.41 percent .The growth of the Macedonian
stock exchange has intensified after the agreement between
Greece and Greece to rename Macedonia has increased its
hopes for membership in NATO and the European Union.

Qatar :The Doha bonds index was the third most successful

index in the world ,up 20.87% in .2018 The country recently
announced in a statement that it has decided to terminate its
-b0year membership in OPEC.
UAE :UAE Economic Minister Sultan Bin Saeed Al Mansouri
said he expects the rate of economic growth in the country to
be between 2.5% and 3% this year .The country’s Abu Dhabi
bureau grew by 11.75% in ,2018 one of the world's largest stock
exchanges.

Saudi Arabia :Despite its domestic problems in the past year,
the Riyadh Stock Exchange ,with a growth of 8.77 percent ,was
among the best in the world.

Five stocks have the worst performance
Venezuela:Venezuela's fluctuating stock index fell
94.89percent last year .Maduro's efforts to save the
country’s economy have only led to a deterioration
in the situation.
Argentina:The Argentine Bourse Index ended with
over 50.2% in .2018 The devaluation of the peso
against the dollar has led to an increase in inflation
and economic problems.
Turkey:The Istanbul Stock Exchange ended its op-
eration in 2018 due to a depreciation of the lira and
arise in inflation with a loss 0f.43.35%
China:Despite the high economic growth rate ,due
to the Chinese-American wars ,the Shanghai Stock
Exchange fell to 28.64 percent last year to make it
fourth in the world‘s worst performance.
Pakistan:Pakistan's Karachi Stock Exchange
closed down last year with a fall 0£28.07%
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The Production Boom Depends on the
Strengthening of the Private Sector

fter naming the year 1397 as the year of sup-

port for Iranian goods ,the Supreme Leader of
the Islamic Revolution in the message of Nowruz
set this year to boost the country‘s economy and
make better use of its domestic capacities ,the year
of the” product boom “.Since ,1390 the naming of
each year has become economically vivid ,these
key words are a serious blow to pursue economic
reforms in the country ,especially in the current
context ,with the resumption of the United States
sanctions and rebellion in the sale of Iranian oil,
more any other action in the social ,cultural and
other spheres ... It is imperative to do so.
The achievement of the first position of the region
is the goal set out in the 1404 vision document ,and
since its announcement in the year ,1384 it has only
been 6 years to complete .The first strength of the
region is the need to consider several dimensions such
as employment ,the dynamics of the country‘s finan-
cial system ,inflation rates ,trade balance ,production
prospects along with the promotion of other diverse
cultural and social levels .The dimensions indicate
that even if this document is viewed with plenty of
flexibility ,the country is still far from achieving the
set goals .A large part of this downturn stems from an
unsustainable economy ;an economy that has not even
been able to provide jobs for the labor force ,but how
can the responsibility for the prosperity of production,
which greatly eliminates the financial and infrastrue-
ture barriers in the country and direct access to the
private sector in dependent production ?In an over-
view of the economie situation of the western neighbor
of Iran ,the country in the past decade trying to lead a
variety of economic spheres ,we find that Turkey can
be seen as a successful case in the transfer of affairs
to the private sector .The development of infrastruc-
ture projects ,the quantitative and qualitative im-
provement of production ,the development of tourism,
ete ,.is due to the massive participation of the private
sector in its micro and macro economic activities.
In the context of the country‘s economic problems and
given the economic orientation that has taken place
over the past few years ,it is now time for government
and regulatory institutions to trust the private sector
in order to create a boom in production ,in order to
make public a strong commitment to human resources
and liquidity In the productive parts .In this regard,
a new interpretation of principle 44 was made by the

Supreme Leader of the Islamic Revolution in ,1384 ac-
cording to which the transfer of part of the strategic
industries to the private sector is impossible .This,
though ,is indicative of the sensitivity of sovereign in-
stitutions to the progress of the country as well as the
government‘s commitment to trusting the private sec-
tor ,but the strictness ,the competition of pseudo-state
institutions and the government‘s reluctance to del-
egate affairs and business have caused the economy
of the country ,even at a level It is not a semi-private
economy ;in other words ,the activity of many large
state-controlled state-owned enterprises indicates
that the number of affiliates is not decreasing .It
should be noted that when it comes to the semi-private
economy ,it means the transfer of large corporations
to the private sector ,and the outsourcing of a few
small businesses does not have any effect.

On the other hand ,Achilles ‘heels for economic activ-
ity in the country are unilateral behaviors of insur-
ance ,tax and banking organizations ,and has put two
bottlenecks in the rigid rules in these areas ,the pri-
vate sector and the state before they complement each
other .These challenges will become more pronounced
when Iran‘s oil sales decline among OPEC member
states ,and the government may be forced to pay more
taxes to finance itself and press the private sector.
Also ,the persistence and insistence of the government
on enterprise in different sectors of the economy ,in
addition to increasing costs ,prolongs projects and
projects ,which will be the victim of the public inter-
est and the slogan for the prosperity of production in
all industries.
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Chauenges Of EXpOI't Development Of In a conversation with the secretary-general of the Cham-

Technical dE . . ber of Commeree in Iran and Turkey
ecliiical and Engimeering Creation of a Joint Financial Fund,
Services in Oil and Gas Industry

the Way out of the Economic Crisis
Regardless of the general discussion of this valuable export

branch ,the shortcomings and obstacles created for the export
of technical and engineering services in the field of oil and gas
not only lead to the possibility of national development from
Iran ,but also in the long run as a threat ,because if as of today,
it is only reliance on energy exports ,and its knowledge of the
development of exports of technical and engineering services
outside the borders is not ,according to estimates ,in the not
too distant future ,Iran will become a net exporter of energy to
its importer.
A solution to the export of technical and engineering services in
the field of oil and gas

Export of technical and engineering services in the field of oil
and gas is one of the methods of presence in global markets .A
look at the history of the activities of export firms in this area
clearly makes it clear that Iran ,both in terms of hardware and
software ,has the potential and potential of exporting technical
and engineering services in the fields of oil ,gas and refining,
The proper trading position of Iran in the region
The commerecial relations of the last decade with Latin America,
apart of the African and Commonwealth of Independent States
)CIS (countries ,both in the field of petroleum industry in its
general sense) petroleum ,gas ,refining and petrochemicals(
and in other engineering fields ,are marketing stories .Our
country is widespread in areas that firstly need to develop their
infrastructure and have many capacities in terms of attracting
technical and engineering capabilities ,and secondly ,they have
the potential to use our relatively limited supply of power.
Increasing the bottlenecks of exporting technical and engineer-
ing services
Vice Chancellor of the Iranian Chamber of Commerce refer-
ring to the emergence of new bottlenecks in this area ,believes
that due to fluctuations in the rate of exchange ,it seems that
the export of technical and engineering services also faces
new bottlenecks .Mohammad Reza Ansari believes :In fact ,if
there are new disturbances in Iran‘s monetary and financial
relations abroad it naturally affects the export of technical and
engineering services even more than other economic spheres
of the country.

The downward trend in exports of technical and engineering
services
Vice Chancellor of Association of Iranian Technical Engineer-
ing Executives also confirms that the most important issue for
the export of technical and engineering services is the issue of
guarantees and the possibility of transferring money.

aramarz Moftakhar noted that the current situation with 6
sanctions is going back ,issues such as exchange rate fluctua-
tions are also related to the issue of sanctions.
The last analysis
Exports of technical and engineering services are leading ex-
port in the global arena .Especially this export branch in the
field of oil ,gas ,refining and petrochemicals during the years
before the boycott showed well that Iran‘s capable exporters
can earn billions of dollars in exchange.
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Experts say of the superior advantage of our country’s economy

Gas industry ;Investment
Turning Point of in Iran

In the gas issue ,we are the heart of the region

Challenging for the gas industry by sanctions!

Increased sales of LPG in international markets

Integration of Armed Forces Banks in Sepah Bank

with the Aim of Improve-
ment the Country’s Banking
Structure

he banking system of the country has been taking effec-

tive steps by providing a variety of loans and facilities to
solve the problems of the people ,the private sector and the
government so far ,and has acted as the economic arm of
the state ,thus organizing the banking system and helping to
agility ,including the necessities in recent years ,much effort
has been devoted to doing so .In this regard ,the merger of the
armed forces ‘banks in the Sepah Bank has also been used
to help the useful activity of banking system in the country.
Mohammad Kazem Chaghzardi ,managing director of Sepah
Bank says in this regard :the appropriate situation of Sepah
Bank in important indicators such as resources and expen-
ditures liquidity ,active and continuous presence in the in-
terbank market ,as well as foreign exchange activities ,has
made this bank ideal and suitable for acceptance banks af-
filiated with the armed forces.
The chairman of the board of directors of Sepah Bank added:
“The above conditions of Sepah Bank ,along with the capaci-
ties in the merging banks ,have made this national decision
as effective as possible.He said Sepah Bank signed a12.55 $
million contract with the National Development Fund and,
with operations of more than 50 percent of the contract ,has
taken important steps in financing various sectors of the
economy ,especially oil ,gas and petrochemicals ,one of them
is Bidboland‘s project.Chaghzardi stressed that the bank
has always been one of the top priorities in terms of its mar-
ket share of banking system resources and expenditures in
terms of supporting manufacturing units and contributing
to the realization of the objectives of the resistance economy.
He pointed to the launch of systems and IT infrastructure
interventions in the Sepah Bank over the past few years and
said that the transfer of funding from the national important
project ,such as the regulation and control of border areas
from the Development Fund to Bank Sepah ,Show great ca-
pacity of this bank of performance big acts.
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Managing Director of the Melli Bank of Iran stressed
The Prosperity of the Country‘s Economy ,Emphasis
on Domestic Production

anaging director of the Melli Bank of
eran Jsreferring to the orders of the Su-
preme Leader and this year‘s naming” Pro-
duction Prosperity “considered economics
and production as one of the country‘s most
important issues ,adding that there is no way
of paying attention to domestic production in
the current state of the country ;In addition
to developing employment ,we do not need to
be dependent on foreigners.

Mohammad Reza Hoseinzadeh deseribed the
performance of the Melli Bank last year” :In ,1397 the aver-
age deposits and resources of the bank increased by,24%
and the total amount of paid facilities reached 900 thousand
billion rials ,which is 200 thousand billion rials of this
amount is allocated to the industrial production sector.

He added that last year 60,000 billion Rials of interest-free
facilities were paid ,which was 42 percent higher than in

.13960f this amount 41.55 ,billion Rials of the marriage
facility were paid to 265 thousand people.

The director of the Melli Bank of Iran stated that the ratio of
non-current liabilities to the facility) NPL (of the bank in the
year 1396 was equal to 7.3 percent ,saying that this figure
fell to 6.3 percent in ,1397 while the average of this number
in the banking system of the country is close to 12 percent
)twice the Melli Bank of Iran.(

Hoseinzadeh , on managing and controlling the resources
and expenditures of the bank last year ,emphasized :the
Melli Bank of Iran has no overdrafts and no debt to the cen-
tral bank ,and this year we will manage resources in the

best way.

He said the sale of companies and surplus

assets from other policies of the bank last
year and said :Despite the many problems and
obstacles in this direction ,including the lack
of liquidity necessary to buy and the recession
ruling the country 17 ,thousand billion riyals
of surplus assets The bank and stock compa-
nies have been sold .Of course ,the capacity of
the Melli Bank of Iran is more than that which
we hope will continue this year.
The bank's chief executive of the Melli Bank of Iran on the
operation of foreign entities said that despite the large re-
strictions imposed by US sanctions ,the activities of the
units of the Melli Bank of the country have not stopped,
and even the Bank's foreign and international have been
growing operations .He said that in the current world of
banking without IT there is no meaning ,last year the Melli
Show 2 event was held .National Bank of Iran is the only
institution in the country that independently announces its
achievements ,innovations and creations each year in an
event called” Melli Show “.We hope that this year ,as in the
past two years ,we will be able to introduce unique products
in the banking system.

Managing director of the Melli Bank of Iran ,mentioned the
merger of branches with other major policies of the bank
in 1397 and this year ,adding” :The merger of branches is a
very important issue that ,in addition to lowering costs ,lib-
erates the manpower that should be considered more than
before.

Description of the Main Activities of the Social Secuurity Organization in397

# One of the most valuable achievements of the world for
the realization of economic and social security is the com-
prehensive system of social security .In Iran ,the Social
Security Organization is the largest and largest insurance
organization and the second largest provider of treatment
services ,according to the latest statistics ,more than half of
the country’s population is covered by this organization and
uses its various services of insurance and treatment.
*Overseas Iranian insurance enhances their ties to their
homeland and can serve as a clear indication of the protec-
tion of the Islamic Republic of Iran from its citizens around
the world .Currently ,there are 30 overseas brokers provid-
ing services to overseas Iranians.

* Providing social security services to foreigners living in
Iran ,in line with Islamic and humanitarian standards ,as
well as creating fair conditions for employing labor .More
than 40,000 foreigners living in Iran are covered by the So-
cial Security Services.

* Currently ,the number of people covered by the organiza-

tion has reached more than 42 million people ,of which ap-
proximately 14 million are the main insured 22.5 ,million
were affiliated 3 ,million and 500 thousand were the main
sponsor and 2 million and 700 thousand Retirement are
subordinate .The diverse services of this organization are
provided by 556 branches of insurance 220 ,official brokers,
370hospitals and medical centers ,as well as 46,000 public
and private healthcare facilities to the insured and pension-
ers.

* In the area of treatment of the Social Security Orga-
nization in recent years ,there has been a remarkable
improvement in the quality of services .With the imple-
mentation of the hoteling promotion program ,almost all
social care centers have been modernized and ,in terms
of appearance and adornment ,hospitals and clinics are
in very good condition.

* In the field of development of health centers ,since,1992
824ordinary beds 140 ,special beds 8 jhospitals and 16 new
clinics have been added to the Social Security Agency ,and
new buildings have been built for the 13 worn out clinics.
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Ali Salehabadi
Export Development Bank,
Ready to Issue Securities in
the Capital Market

he presence in global markets and the international

economic environment is so important that commodity
exports in many advanced countries are the main foeus and
one of the most important economic development factors.
To further examine the issue of exports ,we have a dialogue
with the CEO of the Export Development Bank .Ali Sale-
habadi says that the Export Development Bank has put in
place its own stockholders in the first place to strengthen
the financial standing of companies to export .Publishing
bonds and providing the necessary guarantees to publishers
is one of the other measures that he has put forward to sup-
port financial firms .The following is part of the” World of
Investment “conversation with him.

«The Export Development Bank has been excluded from the
transfer as a 100% state-owned bank with an emphasis on
export support .Currently ,there are 40 branches all over the
country ,five branches in Tehran .Across the world” ,Exim
Banks “act in the same way ,and maybe we are considered
the most economically traded bank in the world ,as an Exim
bank.

= About 80% of the resources of the Export Development
Bank are in foreign currencies and 20% are Rials .Currency
facilities are paid at a rate of .6% We provide actual export-
ers or projects and projects with export-oriented products
financially.

= Export-oriented exchange companies are also considered
as customers of this bank .LC-Rials and foreign exchange
services ,providing bank guarantees and foreign exchange
deals are services provided by the bank to export-oriented
companies .The activities of this kind have led to the con-
version of the bank into one of the top five first-rate counter-
parts in the country.

# The Export Development Bank also provides bond guar-
antees in technical discussions ,and in this regard we have
cooperated with exporting companies interested in issuing
securities in the capital market and in need of a bank guar-
antee .If the issuer wants to publish the bonds ,we will have
the readiness to cooperate with the requesting company.

# The Export Development Bank has sufficient resources
for stock exchange companies and export-oriented goods to
offer them currency and Rials at appropriate and preferen-
tial rates of 16 ,11 and 18 percent .In the case of foreign
exchange and Rials ,we have the readiness to provide do-
mestic LC foreign and domestic guarantees at appropriate
and preferential rates at the Export Development Bank.

Chairman of the Iranian Renewable Energy Association

Renewable Energy; Record Holder
of Foreign Investor Recruitment

Comparison of Iran with developed countries in the produc-
tion of electricity from renewable energy sources indicates
a low share of clean energy in providing electricity to the
country .According to the estimates ,the share of renew-
able energy in the nominal capacity of the country's electric-
ity production is about one percent .Renewable energy is
well-known for its advantages ,such as high potential for
absorbing liquid wines ,creating sustainable employment in
deprived and rural areas ,preserving the environment and
attracting foreign and domestic investors to the most golden
power plants ,and on the other hand are fully consistent
with the climatic and consumer conditions of Iran , .But
why are they still facing the lowest allocation of funds and
a small share in the country's electricity production ?For
further understanding of these challenges ,we went to. Dr.
Akbar Adibfar ,chairman of the Iranian Renewable Energy
Association , at the Office of the Iranian Chamber of Com-
merce .Let read some parts of this interview.

Renewable energy is not used to produce electricity from
fossil fuels ,s0 no greenhouse gases are produced ,while
many cigarettes produce a lot of environmental pollution
that damages the environment.

One of the best ways to prevent the rising temperature of
the earth is to develop and expand new energies .Another
priority I should mention is the water supply .At present,
about 100,000 megawatts of wind power will be prevented
from consuming about 250,000 cubic meters of water per
year.

All over the world ,except our country ,energy subsidies are
allocated to power plants and not their inputs ,while the fi-
nal price of energy carriers is taken into account and every-
one must pay the price of fuel or energy .The allocation of
subsidies to the inputs of power plants leads to a reduction
in the price that is not economically viable.

One of the most important investment factors in the field
of clean energy is the potential of existing ones .First let's
see if there is ,in principle ,the potential and infrastructure
for investing in this area ?According to Satba‘s statistics
and studies ,there is a good basis for power generation in
the various areas of wind and solar power .In the case of
financing and contracts ,we need a change in the purchase
of a-20 year guarantee at reasonable prices ,which ,in the
same vein ,has been requested by the Ministry of Energy
through the Renewable Energy Association.
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Amir Hamooni:
Technology Development ,the
Most Important Fara Bourse

Program in1398

! .y

In the present era ,financial markets ,with the task of sup-
porting the financing of economic enterprises ,have a role
to play in supporting the real sector of the economy and play
a vital role in the sustainable development and economic
growth of countries.

This position of financial markets in the economy ,which
has shifted from the central bank to the centralized supply
chain in the course of the rotation of the financing system
of the majority of countries ,has led to a gradual increase in
the size of the capital market to meet the various financing
needs of different countries.

Along with the developments in global financial markets
in our country ,Iran‘s over-the-counter as one of the main
elements of the capital market ,in November ,1387 began
its /ities under the supervision of the Securities and
Exchange Organization ,with the aim of directing liquid-
ity flows into productive investment ,optimal allocation of
resources ,distribution appropriate income and transpar-
ency of the business environment to help secure sustainable
financing of the country‘s economy.

Amir Hamooni ,in an exclusive conversation with the world
of investment , pointed out that we have always been affili-
ated with foreign technologies in our trading system ,add-
ing that while investing in trading systems has been a good
thing and with the development of domestic systems and
operations Related tests We hope to succeed in the.1398
Aceording to him ,also in the field of technology ,the discus-
sion of the use of block chain technology in the systems and
everyday needs of the key elements of the capital market
is discussed and ,according to this ,the Iran‘s Farabourse
Executive Board has approved the creation of a committee
called the Block chain Committee ,to identify threats and
opportunities in this area .To review and report on that
report and make suggestions on which areas Block chain
may invest in.

Hamooni ,the fund‘s report ,considered it valuable in as-
sessing Iran‘s debt market and noted that the mechanism
and standards that the Farabourse ,central depository com-
pany and stock exchange organization for the debt market
have developed and designed in the settlement and trans-
action deals ,are highly emphasized .It has been argued
that this mechanism is in line with international standards
in the field of accepting bonds and transactions ,and even
ahead of it.

Dr .Ali Divandari
Economic Stability, the Most Important
Factor in the Production Prosperity

he monetary and banking institute has been established

in the central bank of the Islamic Republic of Iran fol-
lowing the implementation of the first program of eco-
nomic ,social and cultural development of the country with
a functional approach .In the course of about two decades
of continuous activity ,in addition to conducting studies
in the fields associated with the use of academic faculty
members and economic experts ,they have taken important
steps to help implement the country‘s official economic poli-
cies and advance their goals .The importance of the Insti-
tute‘s activities led to Dr .Ali Divandari ,head of the Bank's
Central Bank's monetary and banking institute ,to discuss
with him on” reforming the banking system structure “and
“the biggest challenges for the reform and enforcement of
bankruptcy banking practices “.Read some parts of this
conversation.

#In the area of foreign exchange policies ,proper and com-
prehensive management practices ,in addition to reducing
the scope of free market fluctuations within an acceptable
range ,can in turn play an important role in reducing un-
certainty in the economy ,improving the predictability of
revenue flows ,the cost of firms and ,consequently ,the pros-
perity of production.

% The most important point to be considered in analyzing
the structure ,performance and challenges of the monetary
and banking system of the country ,is the bank-oriented
nature of Iran‘s economy and the role of the banking net-
work in boosting the production and support of business
enterprises .In fact ,about 90% of the country's financing
is carried out by non-bank credit institutions and banks,
which makes it more sensitive to the proper functioning of
the banking system .Accordingly ,in recent years ,the ap- 2
proach to developing debt and capital markets has been
on the agenda of the government and the parliament ,and
it is expected that ,with the development of rival markets,
long-term financing will be largely transferred to the capi-
tal market ,and that the banking network will short-term
financing And mid-term .This causes the division of labor
and the market between financial institutions and can ad-
dress some of the current challenges.



Interview with Managing Director of Rayan Bourse
The success of Native Capital Markets against Sanctions

Rayan Stock Exchange as the executive
arm of the Securities and Exchange Or-
ganization and the key provider of key capi-
tal market systems with the CEO of Roohol-
lah Dehghan has started its operations for
10years and has so far introduced systems
with significant and different functions to
the capital market .Read some part of the
conversation with the CEO of Rayan Stock
Exchange.

# Rayan Bourse began its work to curb the structure of the
stock exchange and adapt it to the needs of the IT field .Over
the years ,the company has grown steadily in terms of num-
ber of projects and responsibilities .The mission of the com-
pany is to help the stock exchange organization to increase
the transparency of the capital market.

= Rayan‘s philosophy of creating a stock exchange is to
build its systems according to the organization‘s needs.
Over 80% of the systems are domestically built and built by
ourselves ,and the rest are created by internal startups.

% Rayan Bourse has many projects and systems and is
faced with a large amount of information .Our main effort is
to provide the electronic organization's electronic communi-
cations platform as automated as possible ,so that the stock
exchange can better monitor and access data and make it
easier to use .Our task is to provide a platform for compa-

nies to benefit from the operations that they
carry out in this area and serve them.

= Currently 22 ,projects from the Stock Ex-
change are active in this company .These
software are exclusively for the organization
and have little external use .The various
stages of the project ,such as need analysis,
analysis ,architecture ,preparation ,as well as
operation and maintenance ,are done entirely
in Rayan Bourse.

% Our main system is Codal ,which was the publisher‘s in-
formation system in the past ,but it is currently operating
differently from the past .The concept of publishers in this
naming is the companies admitted to the stock exchanges
and those who publish the securities .Codal has gone much
further over the past years ,and now companies that are
subject to Article 44 of the constitution ,municipalities ,joint
venture funds ,audit institutions and brokers are publishing
information in this system .This development has caused
the Codal to have 10 subsystems in itself.

= The organization‘s effort is to have Fin Techs and start-
ups fewer tests and errors .This is one of the factors that
led to the creation of sandboxes .By creating sandboxes,
startups work in a safe and low-cost environment and ,if
successful ,can get out of Sandbox and enter the operating
system ,which is why startups can be more successful here.

a
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World of Investment

Experience of an Original
Opportunity

Iran, with its long history of early civilization; having the world’s
second biggest gas reserves, diverse mines, rich hydrocarbon re-
sources, a four season country, 1.7 million square kilometers in
aria, population of more than 80 million, and kind and hospital-
ity people has always considered as a strategic and big market in
the middle east by different manufacturing, industrial, and service
companies.In the meantime, companies have succeeded to attend
in this important market whose have used the notification and ad-
vertising capacities in the proper manner with the style of Iranian
audiences as well.

“World of Investment” magazine is one of the most effective maga-
zines in Iran’s economy field which has tried to introduce invest-
ment opportunities in various sectors of manufacturing, industry,
tourism, trading, services and ete. by utilization viewpoint of
senior executives, managers, university professors and experts
according to a new attitude. This approach is considered by the
business owners, chambers of commerce and foreign embassies
thankfully.

Currently, this monthly magazine is published in six separate sec-
tions and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant and
upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and in-
dustrial companies in different fields.

3 Capital market sector evaluates the latest developments in the
field of securities, the bank, insurance and macroeconomic policies
of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of experts
in addition to decisions and actions of Iranian executives about the
implementation of microeconomic and macroeconomic policies of
the country.

5 Opportunities and challenges of the investment around a busi-
ness is evaluated exclusively in the special records section in each
issue.

6 In the readings section of the magazine, interesting domestic and
foreign content is also published on those individuals who have
gained special success in their business or production.

Hence we are proud to invite you cooperating us by providing infor-
mation or insert advertising.

Morteza Faghani
Hamid Asadi
Late Abbas Faghani (Maaref)

Sara Nazari

Zahra Fazlali

Add: Unit 3, No 27, Marzban Nameh Alley, Shahid Mofatteh
Ave. Tehran,Iran
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