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Country | Years & Annual Inflation Rates Redenomination?
Albania 1992 (226%) No
Angola 1992 (299%), 1993 (1379%), 1994 (949%), 1995 (2672%), 1996 Yes, 1995.
(4145%), 1997-2002(average,194%).
Argentina 1975-1982; average annual rate 267% Yes, 1983.
Argentina 1983 (344%), 1984 (627%), 1985 (672%) Yes, 1985.
Argentina 1987, 1988, 1989 (3080%), 1990 (2314%), 1991(172%) Yes, 1992,
Armenia 1994 (4962%), 1995 (176%) No.
Azerbaijan 1992 (912%), 1993 (1129%), 1994 (1665%), 1995 (412%) Yes, 1992.
Belarus 1993 (1190%), 1994 (2221%), 1995 (709%) Yes, 1992.
Belarus 1999 (294%), 2000 (169%) Yes, 2000.
Bolivia 1981- 1986; Peaked at 11749% in 1985. Yes, 1987.
Brazil 1981- 1985, average annual rate 151%. Yes, 1986.
Brazil 1986 (147%), 1987 (228%), 1988 (629%), 1989 (1431%) Yes, 1989.
Brazil 1990 (2948%), 1991 (433%), 1992 (952%), 1993 (1928%), 1994 (2076%) Yes, 1993 and 1994.
Bulgaria 1991 (338%), 1996 (122%), 1997 (1058%) Yes,1999.
Chile 1973 (362%), 1974 (505%), 1975 (375%), 1976 (212%) Yes, 1975.
Congo, Dem. 1979 (101%), 1989 (104%), Yes, 1993.
Rep. 1991 (2154%), 1992 (4129%), 1993 (1987%)
Congo, Dem. 1994 (23773%), 1995 (542%), 1996 (542%), 1997 (176%) Yes, 1998.
Rep.
Congo, Dem. 1999 (285%), 2000 (514%), 2001 (360%) No.
Rep.
Croatia 1992 (625%), 1993 (1500%), 1994 (107%) Yes, 1994.
Georgia 1995 (163%) Yes, 1995.
Ghana 1977 (116%), 1981 (117%), 1983 (123%), No.
Indonesia 1962 (131%), 1963 (146%), 1964 (109%), 1965 (307%), 1966 No.
(1136%), 1967 (106%), 1968 (129%),
Israel 1980 (131%), 1981 (117%), 1982 (120%), 1983 (146%), 1984 (374%), | Yes, 1980 and 1985.
1985 (305%)
KazaKhstan 1994 (1877%), 1995 (176%) No.
Laos 1999 (128%) No.
Latvia 1992 (243%), 1993 (109%) Yes, 1993.
Labanon 1987 (488%), 1988 (128%) No.
Lithuania 1993 (410%) Yes, 1993.
Macedonia 1994 (126%) Yes, 1993.
Mexico 1983 (102%), 1987 (132%), 1988 (114%) Yes, 1993,
Mongolia 1993 (268%) No.
Nicaragua 1985- 1991. Highest in 1989 (4770%), 1990 (7485%) and 1991 (2945%) Yes, 1998.
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The Most Expensive
Materials and Goods in the World

To many of us, gold is unbelievably expensive and
valuable, but among the materials in the world,
the high price is not just about gold and other famous
stones .Here you will find some of the most expensive
materials in the world.

Saffron

Saffron is one of the most expensive Iran‘s export prod-
ucts ,which unfortunately the country lost its export
monopoly over time .Spain exported about 100 tons of
saffron in 1393 without even one ton of saffron produc-
tion.

Iran‘s Belgian caviar

Iran‘s Belgian caviar
)known as  dia-
monds ,(from egg
laying of endangered
Caspian Belugas ,is
among the most deli-
cious tastes and ap-
petizers in the world.

Gold ,besides being
used in the jewelry
industry ,is a popular
metal in various in-
dustries such as
food ,medicine,
chemicals and other
industries due to its
high conductivity and high resistance to corrosion and
wear.

Radium

Radium is a chemical
and radioactive ele-
ment in the alkaline
earth metal group in
bright white .Radium
was once widely
used as a healing ma-
terial ,from tooth-

paste to luminescent paints.

Rhino Horn

There was a time in
Vietnam when rhi-
nocero horns flour
helped cure cancer
. and had medicinal
properties .These ru-
iﬁ?- mors and some an-
cient Chinese myths
led people to ruthlessly slaughter rhino and trade its
horn ,but the truth is that rhino horns ,like human hair
and nails ,are made only of creatine.
Platinum

Platinum is one of
the most valuable
metals and is used as
a catalyst in scientific
experiments in addi-
tion to the jewelry
industry.
Dela Mer cream
Dela Mer cream is probably the most
| expensive skin cream in the world,
v i o developed by the jewelry company
LA_ DAEH Boucheron .The cream is100 mm in
.. size and manufactured in only10
e st s pieces and costs 20,000 S per can.
Taaffeite
Taaffeite with color-
less and light purple
color ,was discov-
ered in .1945 There
~are currently very
M few of these stones
available to people,
mostly from Sri Lanka and Tanzania.
Painite
Painite is a very rare borate
mineral .It was first found in
Myanmar by British mineral-
ogist Arthur Pain.

Diamond is one of the pre-
cious stones that naturally
form under high pressures
deep in the earth and for a
S Y long time .laboratory-grown

L s WL diamonds are a small ,lucra-
tive part of the diamond industry that are extremely
rare and much more expensive than their colorless
counterparts.
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Human Capital; the Most
Important Input in Boosting Production

4

he creation of wealth in small, medium and large

enterprises, along with the relative presence of all
factors of production, requires human capital in the
first place. The Supreme Leader, Ayatollah Khamenei
during his recent meeting with the President and
the Cabinet mentioned four main inputs; human re-
sources, capital, technology and economic manage-
ment in realizing ‘Boosting production’ pivotal issue
of new year. These four options are the most influ-
ential factors on the growth of national production,
reduction in unemployment and inflation rate which
are the main performance indicators of any econ-
omy. Through country’s social policies in the early
1360s whether it was true or false it now enjoys hu-
man capital. Human capital as a complement to the
physical capital of a country is a set of individual and
social characteristics, ideas, innovations and creativ-
ity that can become a strategic place in the country’s
economy by investing properly on. Studies show that
the assets of an enterprise are directly related to hu-
man capital and its growth and hence should be used
as a major variable in economic growth models. This
highlights the role of education in the process of hu-
man resources training, which is why developed and
developing societies spend huge sums on attract-
ing and training human resources. According to the
latest Population and Housing Census in 1395, the
country’s statistical population is comprised of ap-
proximately 17 million people born in the 1360s, the
most populous among the decades before and after.
The fact that Iran is well-positioned in terms of hu-

E—

man resources cannot be denied, but this population
will gradually emerge from an efficient and desirable
age for effective work opportunities and accelerat-
ing the country’s development process over the next
decade. The declining capacity of the born of this
decade can be seen in several respects; first, while
this capacity has never been fully utilized in pro-
duction, they are being eliminated from the young
workforce. Second, because by definition, reducing
the young population in the role of the workforce
will have significant effects on reducing the welfare
of the country, the population of the post-60s will
also not be sufficient to provide this older popula-
tion with the protection, care, and amenities they
need as community consumers in the future. On the
other hand, disregarding the volume of physical force
in the country that may take a long time to reach
such a figure again and the government’s policy of
keeping labor costs cheap, which has led to civil pro-
tests by them, is a threat to production. Developing
strategies to empower human resources as well as
create competitive advantage will be the first signs
of boosting production. Although competitiveness
of the business environment is one of the important
elements of human resource empowerment on the
path to production growth, but paying attention to
performance and redefining productivity metrics
should be a top priority. Undoubtedly, in developed
countries with low human resources, quality and
systematic management are in the shadow of global
competition.
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Head of Mines and Metals development investment company

Specialist Human Resources
Necessity of the Country’s
Management System

oday, our country is under the pressure of sanctions

more than ever; sanctions that have no clear prospect
and it is not clear how long they will continue and to what
extent they will increase .What is obvious is that various
sensitive economic areas of the country such as oil ,petro-
chemicals and steel have been targeted .And in the future
other areas are likely to be exposed to such attacks .Un-
doubtedly ,many variables have influenced this situation.
The inefficiency of traditional management in the execu-
tive agencies of the country cannot be ignored .Unreason-
able decisions and defective management cycles can be a
fatal blow to the country’s economic body .In a meeting
with Azizollah Assari ,head of Mines and Metals develop-
ment investment company ,we discussed the challenges
of the management system in the country and ways to
cope with difficult economic conditions .We read parts of
this interview.

*There is a lot of talk about productivity .In spite of the
need for efficiency and productivity in different level of
the country and media‘s attention ,we have never sought
a structure to provide and implement a proper definition
of productivity .Attention to human resources is another
factor that has been dealt with .Looking at the allocation
of funds in Iran ,you will find that in our country ,unlike
advanced countries ,development Budget is minimized,
while it is able to bring prosperity ,peace and promotion.
The budget we currently have is not only insufficient ,but
government’s policies has made all the costs in the bud-
get .The circumustances in which a amanger works under
it leads to a phnomena that we say the decisions are in-
fluenced by the government .This happens unconsciously;
That is ,the manager is always subject to regulations and
directives ,while in the private sector ,in addition to select-
ing the manager ,which is more based on experience,
knowledge ,understanding of resources ,interests and
a competitive environment to create profit for its share-
holder ,the management process takes place in an open
space with more authority.

*The United States claims to have imposed the toughest
sanctions on Iran .Showing bad image from Iran circum-
stances by U.S is in a way that many think Iran is in a static
situation. Although we are in a situation where oil sales
have been blocked, the country could be in a worse situ-
ation. The reality is that despite all the pressures, Iran is
moving towards stability and improvement, and the exist-
ing facilities, despite the shortcomings, are better man-
aged than what expected by whom sanctioned Iran.

Enenrgy Senior Experts stated

Powerful Outlook
for Iran’s Gas Eport

pplying clean fuels such as clean fuel, natural

gas , LNG is increasing in different countries.
Based on International Energy Agency’s forecast,
the share of natural gas in electricity production
will increase dramatically by 2040 and natural gas
consumption will reach its highest level at this
period. Iran is supposed to have 10% world trade
of natural gas according to Development Outlook
Document but many experts believe that Iran’s
high consumption and inability to attract foreign
capital and technology will lead to Iran’s failure
achieving desired objectives in the energy sector
in both Sixth Development Plan and Development
Outlook Document. Iran has now increased its gas
production to 810 million cubic meters per day,
equivalent to 5 million barrels of crude oil, which
is of great economic value. The question is: “will
all this production be allocated to the export sec-
tor?”, to find the answer we talked to energy ex-
perts.
*Aboozar Mansouri, the energy ex-
pert states that more than 70% of
gas is produced from South Pars
Field, and if Iran fails to provide the
technology needed to compensate
for the pressure drop, it is likely
that within the next few years, this field production
would reach the “dew point” and, consequently,
production will decline sharply. If this decline is not
controlled, the Iranian economy will suffer irrepara-
ble damage.
*Saeed Saviz, the energy expert
believes that extraction from joint
gas fields is competitive and coun-
tries have tried to outperform the
other by applying capital at dispos-
alor, internationally renowned
companies and political flexibility. This would have
irreparable damages to the other side; unrestrained
extraction can even disrupt the balance of gas fields.
*Behrouz Namdari, energy re-
searcher at International Peace
Studies Center says that almost all
Gulf states except Qatar and Saudi
Arabia are Iran’s gas customers and
each has already held several ne-
gotiations with the National Petroleum Company to
purchase Iran’s gas, though they have not yet
reached the final due to political circumstances.
Along our borders, we have potential customers and
in some cases need energ, as a result we do not
need to negotiate with a third party to transfer gas
to the customer.

6
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Managing director of Tahvieh Danan Tehran company:

Production of High Quality
Products Relying on Domestic
Capacity

ahvieh Danan Tehran company started produc-

tion in 1397, relying on science and experience
and employing specialized and trained personnel, us-
ing high quality raw materials in Abbasabad Industrial
City (affiliated to Ministry of Industries and Mines). In
line with the company’s policy of producing devices
of higher quality, continuous research has been at the
center of attention for achieving scientific information
and targeted training of human resources. To find out
more about the activities of this cooperation, we went
to Rashid Sarab Fard Sabet, the manager and owner of
Tahvieh Danan Tehran company. We read some parts
of interview.
* The company is located in Abbas Abad Industrial City,
one of the largest industrial cities in Iran and works on
production of boilers, hot oil boilers, sand filters, De-
aerator and other Installation equipment.
*We do not have mass production or non-customized
production, but our production is only on order; so no
matter how many residential, office, health and sports
buildings are built or different industries are created in
our country, our products will be used in those places
and our business will expand as well.
*QOur products are used in residential, office, commer-
cial buildings and wherever heat and steam are need-
ed. Mehrabad Airport, Shiraz Airport, National Muse-
um of Iran, Aftab Exhibition, Orumieh Railway Station,
Orumieh Airport, many hospitals including Be’sat Hos-
pitals, National Bank and Sanandaj hospital with 540
beds are several of the most important centers which
our machines are exploited
Tahvieh Danan company has always tried to market
products that are not only desirable and meet domes-
tic demand but also meet the needs of other countries.
Our work is affected by the construction industry in the
country, and unless an industry is set up or a building
is not built, we certainly cannot continue to operate.
*This industry is very pervasive and many countries
are involved in this industry. What is important is the
capacity and quality of production to rely on domestic
power and produce higher quality and more quantity
products than other countries and with the support of
the government, we can realize the slogan of this com-
pany that “Iran deserves the best.”

|

Managing director of Iran Alumina company stated:

Iran's Aluminum Industry is
in Accelerated Growth

Given the unique and strategic properties of Aluminum,
especially in high-tech industries, is expanding and the
global market demand for the metal has increased dra-
matically. According to targeting of the production of high-
grade metal in the country’s development plans and the
construction of several Aluminum ingots, the importance
of producing this strategic metal is increasingly demanded.
In a conversation with Tooraj Zare managing director of
Iran Alumina Company (Jajarm Complex) the only Alumina
powder manufacturer in the country, we talked about the
company’s achievements as well as the prospects for the
aluminum industry.

* Qur primary product is Metal Grade Alumina, which is
used to produce Aluminum ingots. The second product,
hydrate ( Aluminum hydroxide), is the raw material of de-
tergent plants. Alpha Aluminum, as a third product, has a
wide range of industries such as ceramic tile, glaze and por-
celain and catalyst. The company produces approximately
250,000 tons of alumina annually and supplies raw ma-
terials for the detergent industry in addition to producing
products for Aluminum plants. By exploiting the Aluminum
ingot production line, the company has already produced
2,500 tons of Aluminum ingots so far and will reach 15,000
tons by the end of this year.

* Bauxite mineral is one of the raw materials used in this
industry. Since our country does not have rich bauxite re-
serves. With annual production of 250,000 tons of Alumi-
num in the country, we are able to supply domestic raw ma-
terials. Of the mines available nationwide, about one million
tonnes of bauxite is extracted annually and processed at an
Alumina factory that has been operating since 1381.

*Our main mining plan is exploration. The discovery of
Bauxite over the past four years has been at the forefront
of our plans, with the aim of reaching the reserves to the
extent that we can begin the second phase of the Alumina
in Jajarm. As the only Alumina factory in the country, the
company has the knowledge of production due to its many
years of experiences. With Aluminum factories operating
across the country, we provide one-third of the domes-
tic demand; therefore, with the goal of development and
exploration, we have prioritized mining to enable the con-
struction of a second phase of Alumina.
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Managing director of Havaram company:
Dumping by Importing
Smuggled Goods

ir conditioners have affected people’s lives in many

ways, so these systems are not just for heating and
cooling, rather, they are used as a means of creating com-
fort, including humidity regulation, filtration, pollution
reduction, fresh air supply in office space, shopping malls
and residential units. The optimal use of energy is also
of great importance. In order to learn more about Iran’s
progress in the production of these products, we had a
conversation with Meysam Faghihi, managing director of
Havaram company and the founder and investor of the
Air Behinehsaz Tahvieh Company. Havaram Company was
founded in 1393 and started as a member of Energy Hold-
ing Company. We read parts of this interview.
*Havaram company is an active in manufacturing evapo-
rative air conditioners. Since the energy consumption of
these devices is very low and their efficiency is very high,
these systems are the best alternative for water coolers
and radiators The initial cost of these products is lower
than the cost of radiators and air conditioners and is as
efficient as condensing cooling systems .Behinehsaz Tah-
vieh company is also involved in the production of the
Duct Split and mini chiller compression system ,parts of
which are imported and assembled in C.B.U.

*We have no rivalry between the manufacturing com-
panies that produce the same quality product as ours.
This product is completely indigenous and tailored to the
needs of the country ,so there is no domestic or foreign
competitor.

*Although Havaram is a newly established company ,we
have seen good growth and we have been able to come
up with plans that even the most experienced companies
have not been successful at .Similar products made in Eu-
ropean and American countries are of high prices and we
have been fortunate to localize these products at a very
reasonable price and efficiency in the domestic market.
*Although our products are unique products that do not
meet our sales expectations right now ,but in the future,
this product will surely be welcomed by countless con-
sumers ,and this can provide boosting in production.
*QOur products are divided into two categories :first,mass-
produced products and the second products on order.
Mass-produced products are available in representative
across the country.

*Despite being under sanctions conditions ,many kind of
commodities simply enter the domestic market illegally.
The reason for dumping is probably purchasing these
products by-4200 toman Dollar .There is an abundance of
imports in our industry and Chinese products have taken
over the market.

Managing director of Faranika company:
Inadequate Raw Materials
the Main Problem of

Small-Sized Industries

With all the ups and downs and obstacles that vari-
ous sectors of the economy encountering due to
foreign and domestic factors; fully independent, self-
reliant small industries are in store. Although these in-
dustries started with personal effort and capital at the
beginning of the growth path, they need support in
the middle to continue their operations. What devel-
opment plans are in place to support workshops and
small factories has been a matter of caution so far, but
signs of progress can be originated from small indus-
trial units .In an interview with Iman Moradi ,manager
of Faranika ,we discuss some of the problems which
smuggling , lack of financing inadequate material have
created in the profession.

* For about 6 years ,Faranika works on production of
bathroom and toilet accessories .Until the company
started operating ,there was no manufacturer in the
country and this was considered a luxury import activ-
ity .Faranika started its work with one product and now
has more than 100 products in its portfolio.

*QOther manufacturers have just begun their activity,
but product quality is of poor quality ,while it is high
quality which distinguishes Faranika in the market .This
success is not only achieved overnight ,but also results
from years of working alongside trial and error ,gain-
ing experience and trying to fix bugs and deficiencies to
achieve this level of quality.

*Considering that we have just started distribution ,we
have plan to expand our business to produce transpar-
ent Resin which allows the customer to change the
color of the product by changing the light.

*China ,Turkey and Italy are mass producing this prod-
uct and smuggling goods are mainly imported from
these countries .However ,with the ban on imports ,has
created favorable conditions and allowed the manufac-
turer to produce and upgrade the product.
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Economic experts’ evaluation of the effects
of zero elimination:

Accelerating Inflation Insidiates
the Monetary Reforms

hallenging discussion of lopping zeros from Iran’s na-

tional currency that emerged in the mid1370-s1380,s
and early1390 s is now a serious approach ,but undoubt-
edly the country’s economic reforms before any action is
required .To find valuable answers to questions such as” Is
such an action necessary and practicable” ,“?What Are the
Psychological Consequences of Deleting Zero at Community
Level” ,“?Despite sanctions ,will there be any hope in sus-
taining the positive effects of zero elimination “?and other
possible questions ,we went to economic experts in oreder
to know their views on government bold move .We read
some parts of the interviews.
**Asking the question” Will the elimination of four zeros
from Iran‘s national currency affect the country’s econo-
my "?Dr.Peyman Molavi stated“:yes ,zeroes need to be de-
leted .Over the past four decades ,the value of the national
currency has dropped sharply ,and with the current infla-
tion in Iran‘s economy ,the value of the dollar has increased
to 1,700 times over the past four decades ;therefore any
time that society society is witnessing a hyperinflation as
what has happened in Argentina, Azerbaijan, Albania, Tur-
key, Zimbabwe, etc., It needs to eliminate zero in order to
strengthen the national currency.
**Reffering to the issue of zero elimination which was previ-
ously raised in the Tenth Government with the aim of pre-
serving and enhancing the value of Iran’s national currency
against other credible world currencies and increasing the
purchasing power, due to lack of proper scientific, intellec-
tual and practical support, it has been forgotten over time,
Mohammadreza Sabzalipoor head of World Trade Center
Tehran (Iran) said: "At the time of the Tenth Government’s
operation, we had not yet witnessed a 100 percent decline
in the value of the national currency, the turbulent foreign
exchange market and, as a result, rising prices for goods and
services,”.

“To accomplish this, the government has goals: First, with
the lopping of zero, the government intends to increase the
strength of the national currency and upgrade the Rial’s po-
sition as before. Second, the government wants to control
the liquidity and volume of banknotes in circulation and re-
duce its amount”, He continued.

**mentioning the governmnet needs to determine the role
of monetary policy before changing the value of the nation-
al currency, Dr. Shahveisi, economic analyst said:” Whether
the government is dusting off the country’s economy or
revolutionizing, is the question which to find the answer we
need to await the effects of such an action in the future.
This initiative first manifests in the volatility of the national
currency and, in a larger sense, in the establishment of a
new prepared plan, called monetary reform,”

“Zero elimination requires a process of action; that after in-
flation, currency and monetary stability we ought to achieve
stability in national production; in other words conditions
should be created to increase the amount of exchangeable
goods and services with new money “,he added.

Central administration head of Loule
Gostar Glopaygan company:

Pipeline Industry Boom
Depends on Government
Support

mall and medium-sized industries have many advantages

and disadvantages over large industries among their ben-
efits are innovation, employment, and greater flexibility than
large industries.
On the other hand, the small size of these firms and the low
volume of resources create constraints for these industries,
therefore, many developed or developing countries have de-
veloped specific support programs to address the problems
of this part of the industry and give it the opportunity to be
competitive. To learn about the strengths and weaknesses of
these professions in the country we went to Alireza Ronaghi,
central administration head of Loule Gostar Glopaygan. We
read some parts of the interview.
*Loule Gostar Glopaygan company has 25 years of experi-
ence in producing polyethylene pipes and tubes and UPVC
fittings in Golpayegan Industrial City and has been able to
supply high quality and affordable products.
*In the company’s product portfolio, 16mm polyethylene
drip tubes up to 400mm are used, mainly used in agriculture.
UPVC pipes from 20mm to 315mm are also manufactured
in the company, often for construction purposes and used
to transport wastewater. The variety of UPVC fittings is also
available in almost all sizes of pipes.
* Loule Gostar Glopaygan with an annual production capacity
of 12,000 tons, it has more than 100 active agents nation-
wide and covers almost all parts of the country. The company
has been exporting for the past year due to the turbulence of
the domestic market to offset the revenue. About 40 percent
of its production is exported to Irag as a main consumer, and
also Afghanistan.
* The raw materials used by our similar companies are from
domestic sources. It needs to consider a difference between
foreign buyers and us. price reduction, export incentives and
lowering tax rates are some of the most important factors
that can help. Tax rates are one of the most important factors
that can help us in this regard.
*Loule Gostar Glopaygan First started with the production
of polyethylene pipes and then added the UPVC pipe line
and then added UPVC fittings to its product portfolio. In the
company’s development plans are adding product lines and
Increasing the variety of production of fitting pipes using new
molds.
* Our most important achievement in high quality produc-
tion is entering foreign markets. There may be only three fac-
tories in the country that have reached the foreign market,
but we are the first in terms of trade and tonnage.
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The founder of “Hyper Qest” stated:

New Ways of Selling Goods

in Inflationary Conditions

Developing businesses and having the audacity to
set up jobs that have not previously existed in the
country can be one of signs of boosting production.
This as has now opened the door to many producers
and entrepreneurs to newer concept of exchange, it
is an smart choice to bring the manufacturer and the
consumer to their ultimate goal. In a conversation with
Ahmad Seyyedi Motlagh, the founder of Hyper Qest the
first specialized installment reference, we tried to intro-
duce attractive investment fields. We read some parts
of the interview

* Nowadays, given the economic conditions, incomes
disruption, high costs, and the popularity of installment
sales; Provides a platform for physically performing the
largest installment startups. This action required cus-
tomer behavior analysis. Prior to the entry of Hyper
Qest into the physical space, we were active in the web
from 1395 to 1398. The corporation has all the items
needed by the customer. Two types of customers are in
our categories. First, the legal and institutional clients
such as farmers, producers, entrepreneurs, etc. Sec-
ondly, household consumers. These two categories are
of completely different consumption. Installment sales
are common around the world, but given the domestic
circumstances, we have a profit-making plan for cus-
tomers to buy items and commodities without getting
involved in administrative bureaucracy.

Installment sales are much easier in other countries
because of the favorable banking system, non or low-
interest rates and good communication with manufac-
turers, so desired facilities are available for buyers of
car, property and other products. There is also a plan
for repayment, as the buyer’s account will be blocked
if not paid.

* Hyper Qest has plan to open branches in Tehran as
there exists demand for more goods and services , but
for the time being due to the congestion of the urban
middle class in the center of Tehran, we prefer to be
in the center. While many people in the country make
their purchases in installments, inflation in the country
has also justified this method.

Managing director of investment
development of Tehran University

Commercialization of Technology

through Investment Companies

Technolog\/ development as a tool to improve the qual-
ity and quantity of products has always faced challenges
which have driven investment away from universities as
knowledge-producing platforms. One of the reasons for such
problems is the lack of purposeful relationship between aca-
demia and industry and hiding the mutual need of the two
sectors to each other. The continuity of interaction between
academia and industry requires a bridge of communication
to gain an understanding of the situation and achieve mass
production by introducing investment opportunities, innova-
tion through research and development. In an interview with
Dr. Ali Jamali, Managing Director of Tehran University Invest-
ment Development Company, we have explored the reasons
for the lack of motivation in Industry—university collabora-
tions, as well as ways to create a new university identity. We
invite you reading some parts of the interview.

*Investment Development of Tehran University company
began its activities in 1391 to reduce the university’s depen-
dence on government entities and institutions, as well as to
increase the university’s role in promoting entrepreneurship
and moving to a third generation university. Utilizing the uni-
versity’s physical, scientific capacities and human resources
was the objective to create wealth that would be used for
entrepreneurship and knowledge production.

*Investment Development of Tehran University company;, in
keeping with its mission, considers the process of optimiz-
ing the use of Tehran university’s assets, including material,
intellectual and scientific capital as it agenda, therefore, it was
necessary to invest professionally in the field of alternative in-
vestment. The purpose of this new field is to get involve pro-
fessional investment in new investments and make optimal
use of university resources.

Most of our focus is on commercializing knowledge and ex-
panding the knowledge-based ecosystem. In the traditional
academic approach, regardless of market need, the idea was
to transform an idea into a target laboratory sample, and usu-
ally the investor did not get involved in such a cycle. The com-
pany, independent of the university’s administrative system
in dealing with the industry, has greater freedom of choice,
first assessing the need and the university is asked to build the
eguipment accordingly.

* Private equity and financing of companies and projects,
though not our ultimate goal, are included in our plans due
to the lack of relevant entity.

* The media’s mission in promoting a technology-based in-
vestment culture would be very helpful. Academic capacity as
an indispensable asset can be used in the production and in-
dustries development, making boosting production possible.
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Failure of Economic Transformation
Program with Unequal Distribution
of Wealth

he distribution of wealth is con-

sidered as the intersection of
macroeconomic concepts such as
growth and decline, stagnation and
inflation, unemployment and em-
ployment, especially at the time of
income shocks in any country, for example, the rise in oil
pricesin Iran (which is referred to as the center of gravity of
the country’s income). How to distribute income, especial-
ly the sudden windfall that flows suddenly into each coun-
try’s economic is one of the fragile points that, because
of the different ideologies of each state, it can lead to less
favorable conditions rather than positive effects. Targeted
subsidy plan as part of the economic transformation plan
put forward by the Tenth Government, it is an example
of it. The macroeconomic plan was an example of direct
government intervention in the market to leverage infra-
structure development, create a competitive environment
among producers, and improve revenue distribution. The
action, which has had the opposite effect so far, has forced
the government to distribute banknotes in the upper and
lower deciles of society. The distribution of this kind can
be attributed to the influx of inflation in today’s economy;
as increase in income among the lower deciles of society
spontaneously boosts prices of goods and services, be-
cause for the low-income buyers receives subsidies, there
is no dispute about costs and price differences and they
expand their portfolio. This increases demand and subse-
quently raises commodity prices, which is why the govern-
ment has faced inflation in the early years of subsidizing
distribution, which has been caused by low deciles of so-
ciety. The reason why high deciles cannot be blamed on
the inflation resulted from cash subsidy distribution is that
this monthly income did not actually play a role in chang-
ing the consumption basket of middle- and upper-income
households. Such an issue can, in two respects, justify the
actions of the Eleventh and Twelfth governments, first of
which the state must, as a domestic doer it was expected
to reduce the impact of subsidies on the people’s basket
to decrease its impact on inflation. As you see with the
increase in the exchange rate over the past 10 years, the
value of the subsidy has gone from $ 40 to almost $ 4, and
in fact its value has been one-tenth. However, even if the
government does try to reduce the impact of the liquid-
ity distribution on the inflation of society, it is supposed to
follow the economic transformation program provided by
the previous government and It needs to cash in on the
population of the subsidy recipients in the community,
which is growing to 100,000 per month. Only 19 billion To-
man cash subsidy paid by government last year, regardless
of how it was financed, shows that liquidity distribution
is a serious problem for the government and justifies this
decision to exclude some deciles of society from the sub-
sidy circle.

1pesy piueH

Migration Shift
from America to Other
Countries

|t has been more than two years
since the Republican Party came
to power in the United States. A
government that, from the outset,
enacted a ban on visitors from six
nations to clarify its position on im-
migration. Trump’s travel ban which apparently intended
to support the American workforce and industry, has now
had opposite effects. Undoubtedly one of the main com-
ponents of US economic growth was the determination to
attract elites in various industries, but what statistics shows
is that Between 2001 and 2018, the number of students
and elites who have chosen countries other than their birth-
place to work and study has reached 2.1 million to 5 mil-
lion (about more than double) however, the US share has
jumped from 28 percent to 22 percent in 2018. Australia,
China and Canada have each sought to gain a greater share
of the global market by changing the policies of attracting
elites and students. As in 2018, Australia has attracted 15%
more foreign students by applying policies such as the right
to work until 18 months after graduation. In 2017, interna-
tional registration in Canada increased by 20%. In China,
foreign students with a master degree or higher are eligible
for a work visa up to one year after graduation. In 2008,
China implemented a plan to attract half a million foreign
students by 2020 and reached its target in 2017 three years
earlier. Another look at the population of developed coun-
tries, including the US, shows that in the last two decades,
US population growth has been declining, therefore, the
role of international students in the local economy (student
residence in the host country) and macroeconomics is more
pronounced than in the past; since the minimal impact of
the presence of foreign students as potential immigrants
in the destination country can be clearly seen in the devel-
opment of local tourism and subsistence costs, which are
mainly paid personally or by universities in the country of
origin. The effects of the phenomenon that is now taking
place on students, elites, and immigrants in US immigration
policy will show in the long run. Aging and slowing US popu-
lation growth one of the unavoidable consequences of the
modernization of societies, in recent decades it has accused
the U.S of being the first line of brain drain; but now other
countries are trying to attract elites. Apart from the psycho-
logical impact on the US economy, this is also a threat to
Iran as one of the student and immigrant sending countries.
Visa facilitation for countries other than the US is a topic
that warns of a shortage of skilled labor, with knowledge
and expert strategists in the coming years. Employment and
meritocracy in the various managerial disciplines, especially
paying attention to youth can prevent the human resources
from leaving the country, and it is a tactic that requires long-
term planning and efforts of all elements of the system and
government.
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World of Investment
Experience of an Original

Opportunity

Iran, with its long history of early civilization; having the world’s
second biggest gas reserves, diverse mines, rich hydrocarbon
resources, a four season country, 1.7 million square kilometers
in aria, population of more than 80 million, and kind and hospi-
tality people has always considered as a strategic and big mar-
ket in the middle east by different manufacturing, industrial,
and service companies.In the meantime, companies have suc-
ceeded to attend in this important market whose have used
the notification and advertising capacities in the proper man-
ner with the style of Iranian audiences as well.

“World of Investment” magazine is one of the most effective
magazines in Iran’s economy field which has tried to introduce
investment opportunities in various sectors of manufactur-
ing, industry, tourism, trading, services and etc. by utilization
viewpoint of senior executives, managers, university profes-
sors and experts according to a new attitude. This approach
is considered by the business owners, chambers of commerce
and foreign embassies thankfully.

Currently, this monthly magazine is published in six separate
sections and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant
and upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and
industrial companies in different fields.

3 Capital market sector evaluates the latest developments in
the field of securities, the bank, insurance and macroeconomic
policies of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of
experts in addition to decisions and actions of Iranian execu-
tives about the implementation of microeconomic and macro-
economic policies of the country.

5 Opportunities and challenges of the investment around a
business is evaluated exclusively in the special records section
in each issue.

6 In the readings section of the magazine, interesting domestic
and foreign content is also published on those individuals who
have gained special success in their business or production.
Hence we are proud to invite you cooperating us by providing
information or insert advertising.

Morteza Faghani
Hamid Asadi
Reza Faghani

Sara Nazari

Fatemeh Azarafraz

Add: Unit 3, No 27, Marzban Nameh Alley, Sha-
hid Mofatteh Ave. Tehran,Iran
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Mines and Metals

Development Investment Company

www.mmdic.ir
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