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Online Check-in

Instagram.com/fly.mahanair
Telegram.me/mahanairchannel

http://checkin.mahan.aero
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Chairman of the Chamber of Guilds in Ray County:

ccording to the laws and regulations of the Iran’s
AGuiId system, which are held every four years in
1394 Esfand Abbas Haj Ibn Ali as the chairman, Kazem
Khorramdareh as first vice deputy, Asghar Sabzali as
second vice deputy, Taghi Elahi as secretary and Ah-
mad Mohebali as treasurer of the board of the Cham-
ber of Guilds in Ray County won the majority. Coordi-
nation among unions, monitoring their performance
and guiding the guilds, and so on are among the the
duties and responsibilities of the chamber. To find out
more about the chamber activities, we went to Abbas
Haj Ibn Ali, the chairman of the Chamber of Guilds in
Ray County. We read some parts of the interview.
The Board of Directors after its establishment with the
aim of facilitating business affairs, issuing business li-
censes and creating employment has done various
programs in various fields. For example, in the area of
infrastructure, the current board of directors aims to
consolidate and establish 44 unions in a central build-
ing for the welfare of citizens, more desirable services,
more cost savings, as well as lack of customer-facing
traffic at the city level and favorable accountability, has
made the purchase of 2,200 square meters of land lo-
cated on Shahid Karimi highway.
With proper planning, creating inspection software,
and equipping inspectors with business information
tablets, all business units are carefully monitored; as
this has increased the speed of handling problems.
Needless to say, in 1397, 17,717 Guild unions were in-
spected.
In the areas of business education, registering, notify-
ing the information and etc,. we have taken appropri-
ate measures. Approximately 600 units were trained
annually in the past, which, according to mechanized
planning, reached 3,592 units in 1397. This improved
the speed of issuance of business licenses and im-
proved the business environment, so that business
license growth increased by 63.5%.
To adjust business license policies, organizing trade
unions, product and service pricing rating, protect con-
sumer and producer rights as well as cultural issues
and budget monitoring and control the chamber has
taken steps to establish technical committees, dispute
resolution committees, cultural committees, budget
and organizational committees, as well as inspection
commissions and pricing commissions.

The UAE is one of the richest countries in the Middle
East as one of the world’s largest oil reserves and high
per capita GDP and Dubai is famous for its high living
costs and it is home to many rich people. According
to a Wealth-X and UBS report, Dubai is home to more
than 30 billionaires, by far the most of any Middle
Eastern city. But a more recent and comprehensive
list from Forbes only lists seven Dubai residents in the
world’s billionaire club as of year-end 2018. Here are
four of the richest people living in Dubai.

Abdulla bin Ahmad Al Ghurair

Abdulla  bin  Ahmad Al
Ghurair’s net worth was listed
at $5.9 billion by Forbes and
ranked at  296th-richest
person in the world. Abdulla
was born into a successful business family, but nearly
all of his wealth came after he founded Mashregbank
in 1967. Itis the leading bank in the UAE. The Al Ghurair
family fortune is controlled by a holding company
called The Al Ghurair Group. The Al Ghurair family has
the Middle East’s largest pasta factory. In June 2015,
Abdulla Al Ghurair donated approximately one-third of
his assets to a new charity and provided 15,000
scholarships to Emirati students. His brother, Saif Al
Ghurair, is also listed as a billionaire. His net worth is
reportedly $1.9 billion.

Majid Al Futtim

ey "F“-“- W .7 Majid Al Futtaim includes
| et '.-’/ 1 Holding  concentrates on
entertainment and leisure and
includes several malls in UAE.
His group owns and operates
Cairo’s Malla and It holds $ 4.8 billion in wealth.
Hussain Sajwani

With an estimated net worth
@ of $4.1 billion, Hussain Sajwani

ranks as Dubai’s third richest
"“"‘

billionaire. Sajwani founded
Damac Properties, a Dubai-

based luxury real estate developer. He has close
relationships with American investors and even has the
experience of working with Donald Trump’s trading
companies.

Abdulla Al Futtaim

Businessman and investor Abdul-
la Al Futtaim is the owner and
operator of the Al Futtaim Group.
The Al Futtaim Group became
the prime distributor of Toyota in
the Emirates in 1955. The group also has a license to operate
brands like Ikea and Zara in the UAE. Day-to-day activities of
the group are handled by his son, Omar. Forbes estimated
Abdulla Al Futtaim’s net worth at $3.3 billion as of 2018.




Chairman of Iranian-UAE Joint Chamber of Com-
merce stated:

Increasing Trade Exchange
with the Economic
Diplomacy Development

mpowering merchants, establishing a sales network

and a proper foreign market entry policy have been
the main reasons for establishing the joint chambers of
commerce in countries around the world, including Iran.
Therefore, chambers of commerce can be considered as a
nonprofit at the forefront of trade and the development of
foreign relations, which is now a distant prospect because
of sanctions. Since utilizing the capacity of the Chamber
of Commerce, in addition to strengthening private-public
sector relations within the country, it can provide a plat-
form for increasing the radius of foreign relations, Iran-
UAE Chamber of Commerce was established in 1386 with
the aim of expanding business and economic relations
between Iran and the UAE, as well as enhancing business
and investment among economic activists. In an interview
with Farshid Farzanegan, chairman of the Iran-UAE Joint
Chamber of Commerce, new aspects of the economic
challenges in relations between the two countries and the
potential of investment under sanctions were introduced.
We read the interview.
Trade statistics shows 10% of total imports and 15% of Iran’s
total exports have been made with the UAE. Last year, Pars
Special Economic Zone, Shahid Rajaee Special zone, and
Imam Khomeini Port Special zone have respectively exported
S 2.8 billion, $ 1.2 billion and $ 590 million  to the UAE.
In recent years, trade between the two countries has been on
the ups and downs. In 1397, trade with UAE reached $ 11.6
billion, which included Iran’s export to the UAE worth $ 5.95
billion, with an estimated weight of 13.7 million tons, and im-
ports from the UAE worth $ 5.7 billion, weighing 2.6 million
tons. In 2004, the two countries exchanged more than $ 30
billion in trade.
Our most important program under sanctions is to help the
food, nuts and saffron manufacture to export their products.
What the Chamber of Commerce intended maximizing the
volume of transactions in the years 1398, 1399 and 1400, re-
spectively $ 6.2, 6.5, 6.9 billion, which now depends on the
further development and extension programs Iranian-UAE
Joint Chamber of Commerce, if it does anything, is certainly
in the shadow of the relationship between the two govern-
ments.

Dr. Peik Bloorchi stated:
Need for Specialized Insurance
Companies to Provide Dental Services

he market of 8000 billion Tomans of dental services

in Iran has now provided a suitable platform for in-
vestment and development of therapeutic tourism. Al-
though dental costs are a luxury item for most Iranians
and avoid the teeth treatment, for many tourists trav-
eling from other countries to Iran, it is quite economi-
cal and justifiable; as medical tourism by providing
dental services in Iran can be one of the important and
reliable sources for attracting foreign exchange. The
high tariffs on dental services for Iranian citizens can
be considered as the most important factor in creat-
ing unfavorable dental conditions. we went to Dr. Peik
Bloorchi to investigate problems. He is a Dentist and
first-degree graduate of Belarusian state university. We
read some parts of the interview.
Our country is well-positioned in the medical and den-
tal sciences and many real articles are submitted to ISI
every year. Health tourists from Persian Gulf states and
Iranians living abroad preference to receive services
in Iran confirm this claim. One of the reasons could
be the low cost of health packages for health tourists
compared to the global tariff but the main reason is
definitely the quality of services.
The quality of dental products, especially disposable
appliances, metal units and equipment, is of good
quality and helps serve patients; But there are also ma-
terials, such as composites that are needed to import
into the country because of the lack of knowledge of
manufacturers
Domestic manufacturers have tried to keep pace with
international standards, to produce high quality prod-
ucts; but in reality, international competition is at a
complex level. There are countries that have begun
manufacturing dental equipment much earlier than
Iran. Indeed, Iran has a long way to go to reach that
level of progress.
China is a huge manufacturer and the origin of many
high quality items. Since China has the ability to pro-
duce quality goods and importers of dental equipment
are also about to reduce the final cost, they order low
quality goods.
In comparison with the world price dental services
costs in Iran is low. Ministry of health and medical edu-
cation has done its best so far not to raise tariffs. The
middle class, because of low wages, is not able to pay
the usual costs, and here is where the professional in-
surance coverage is essential.
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The need for Government Attention to Human
Resources Empowerment

Morteza Faghani

member of Tehran Chamber of Commerce

One of the problems of developing countries is
the failure to achieve optimal and sustainable
economic growth and the fluctuation of income
distribution. In countries such as Iran, which have
been subject to a variety of economic limitations and
sanctions for the past decades, unstable growth has
led to severe stagnation and unemployment, and
targeted and uneven budgets for the economically
different sectors have created considerable chal-
lenges. Although no society can reach a high level of
economy without a state, t he extent of government
spending on economic variables is an important issue
for economists to consider. Measuring the positive
or negative impact of government spending on eco-
nomic growth has been a frequent topic in economic
literature and the public sector is one of the most im-
portant sectors in the process and flow of the econ-
omy. Many experts believe that achieving economic
growth, especially in government-centric economies,
where large size of the government is a serious bar-
rier to labor productivity promotion and they have
outlined various economic models in order to reduce
public sector spending and have encouraged the gov-
ernments to undertake structural reforms. Although
the extent of government influence on economic
growth in different countries varies and it is not clear
to what extent such planning can have an impact on
economic growth and poverty reduction; evaluating
the different levels of budget allocation changing and
how government spending is combined has not been
of much use to the country. Economic growth evalu-
ation in countries has shown that the tragic issue of
poverty and equality has been a central focus of eco-

i
nomic development since the 1970s, as eliminating
or removing poverty and improving the quality of life
is a factor dependent on labor productivity and eco-
nomic growth. Improving the distribution of income
can change the pattern of consumption and demand
in a country. For example, the costs of agriculture and
construction in Africa, agriculture and health in Asia,
education and construction in Latin America have all
been reduced by structural adjustment of the econo-
my. The consequence of this budgetary cut, despite the
increase in government spending, can be considered
in various economic sectors, as agricultural growth is
an important factor in reducing poverty and increas-
ing welfare in rural areas and the costs of agriculture,
irrigation, road construction and everything related to
this sector are all contributing to poverty alleviation
and, if fluctuating, make it difficult to gauge the logical
link between government spending and development.
Concerning the reduction of inequality, the results show
that improving the level of health and education and
social costs of the government contribute to income
distribution. Turning government spending toward pro-
moting social indicators and human development that
leads to the empowerment of the poor can contribute
to equitable income distribution and poverty reduction.
Following these steps, the development of economic
infrastructure can be considered. Therefore, to achieve
sustainable and comprehensive development, we must
move step by step and the first step on this path is dis-
crimination and income inequality and a serious focus
on human resource empowerment as the core of de-
velopment to properly exploit the rich and abundant
resources of the country.

©o




Managing director of Bit Pardaz:

Sanctions; an Opportunity to
Boost Domestic Production

Bit Pardaz Company was founded in 1368. The busi-
ness is designing and manufacturing the control boards.
The company was based on scientific research and origi-
nally concentrated on research and production in the fields
of electronics, telecommunications and computers. In the
years later, the company entered the field of audio and video
with significant expansion. Perseverance ,skilled and experi-
enced workforce ,applying modern equipment ,machines
and methods of production enabled the company to gain a
vast share of the domestic market by mass-producing com-
puter products .We talked with Mohammad Sadegh Mo-
hebbi Irani ,the managing director of Bit Pardaz company,
about the activities and actions taken to further develop-
ment .We read some parts of the interview.

*Bit Pardaz company was initially established with the
participation of several individuals in the field of industrial
automation and suffered losses over time ,so that the part-
ners were separated one by one .In,1375 the initial capital
of the company was a low-cost passenger car .By selling the
car ,two phone lines and an office located in Yousefabad are
provided .Over time and improved conditions with personal
capital ,we imported and produced a limited number of cas-
es and after a while NEC speaker .At that time ,production
statistics were 21 daily ,and after a long time we were able
to increase our production to 1,000 daily.

*| believe no president has served Iran as much as Trump.
One result of his actions was a ban on imports into Iran.
Under such circumstances, | used to buy some of the
needed products from Turkey and due to the sanctions, |
decided to localize the products and started working with
Parseshen company. The company, along with an Italian
expert, was able to produce some of our needed prod-
ucts domestically.

* The production unit of the company is very expensive. The
company produces 500 pieces daily, which are also of high
quality and perfect products are delivered to customers. This
has kept our products in a high quality, which is a very dif-
ficult task.

* We have produced about 100 types of products so far, in-
cluding digital cameras, home theaters, multimedia systems,
keyboards, cases, car audio systems, and more. Home the-
ater and car audio are one of the most important products
of the company.

* From the start date, five Chinese factories which have been
active in this field were pushed out of the competition by Bit
Pardaz company, as the company’s product range is higher
than Chinese companies.

Managing Director of Hijab textile company:
Ban on Official Imports ;Barrier to

Industry and Boosting Production

H ijab textile Company ,Shahrekord was registered on

1/11/1369and is active in the production and distri-
bution of all kinds of black Chador fabrics and other tex-
tiles .This company in Bahman 1382 with the purchase
of machine and property needed for Zip-Shahrekord and
Laleh-Nagsh companies and Mihanbaf in Dey 1394 has
changed its variety and amount of production .The com-
pany also currently has printed ,colored and completed
textiles ,worsted textile and fiber yarns and all kinds of
men’s suit .In order to learn more about the activities of
this company ,we went to Mirmohammad Taghi Danaei
Hooshyar ,managing director and member of the board
of directors in Hijab Textile Company in Shahr-e-Kord .We
read some parts of the interview.
*one of the major problems faced by textile industry
activists is that a small portion of needed raw materi-
als are produced in the country ,which unfortunately
has not received much attention from policymakers as
a result of which the mechanisms for importing raw
materials are fruitless discussions .A ban on official im-
ports will cause smuggling of goods ,which will have a
detrimental effect ,and will in turn reduce government
cash income.

*Examining many of the machine makers countries

suggests that imitating other countries with proper su-
pervision and then localization can be a major solution
to these problems .Countries such as China ,South Ko-
rea ,India and Turkey have also joined machinery man-
ufacturers in this way ,but it should not be overlooked
that this goal should be accompanied by government
support and meticulous planning.
*One of the most important policy weaknesses in the
country is the Lack of communication between indus-
try and academia what has always been overlooked .A
better situation cannot be imagined ,unless the Min-
istry of Industry ,Mines and Trade and the Ministry of
Science and Research are linked .What lead to boosting
production are public confidence in domestically pro-
duced goods ,a belief in” we can ,“the belief of crafts-
men in their mission ,as well as the performance of
policymakers and the interaction of decision-making
bodies .The textile industry acts as an engine of ad-
vancement in many developed countries .The industry
provides people with a livelihood infrastructure by cre-
ating widespread employment .All industries are inter-
connected and more attention to boosting production
will bring prosperity to the country.
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BoycottGame

nlike oil, gas cannot be sanctioned, and

Iran, with a significant volume of gas re-
serves, can replace gas exports with oil. Iran
holds second place after Russia in terms of
volume of proven fossil fuel reserves, with
33,200 trillion cubic meters of gas, accord-
ing to British Petroleum. Iran has a 17.2 per-
cent share of gas reserves. Our country is the
third largest producer of gas in the world,
producing 223 billion and 900 million cubic
meters of gas after the United States and the
Federal Republic of Russia, with a share of
6.1%; but exports of 200 million cubic me-
ters of gas per day are targeted at the Sixth
Development Plan, which is a priority for the
Iranian gas export market, with neighboring
countries.
Turkey is Iran’s biggest consumer of natural
gas. The 25-year gas export agreement to
Turkey was signed in 1374 two and Iran be-
gan exporting gas to Turkey since 1381. The
Iranian gas export agreement to Armenia was
also signed with the aim of acquiring gas and
electricity, on the basis of which Armenia will
deliver 3 kWh of electricity to Iran for each
cubic meter of gas. Abu Dhabi has been call-
ing for gas imports from Iran for more than
two decades. Negotiations with the UAE au-
thorities began in 1376 and eventually led to
the signing of the Crescent contract in 1381.
According to the agreement, to deliver gas
the Salman field from a joint reservoir with

Abu Dhabi at a rate of 500 million cubic foot
per day.it was planned to build a pipeline
from the Salman oil field to the Emirates, to
deliver gas along the Salman oil field from
a joint reservoir with Abu Dhabi at a rate of
500 million cubic foot per day. The contract
was never enforced and years later, the Cres-
cent was brought to international arbitra-
tion. The gas tanks development comes as
experts believe that the more we can engage
ourselves in global gas trade, the better for
the country in terms of political and eco-
nomic potential. Now that the United States
is still targeting the Iranian oil boycott and
some experts predict that Iran’s oil exports
will drop to 800,000 barrels, Iran can main-
tain its position in world markets by expand-
ing gas exports.

Many energy experts believe that in a current
situation which crippling sanctions by the U.S
put Iran’s economy in a bad shape, gas as the
cleanest fossil fuel as the modern world at-
taches particular importance to should be
the focus of investment and planning for the
country’s oil industry, especially when Iran
sells the gas to the neighbors through pipe-
lines, the sanctions on the export gas can
hardly be the subject of pressure.
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Managing director of Rassan company:

VAT Law Is Essential

alves are an important part of home health care tools.

The kitchen, bathroom, etc. all require valves to guide
clean flow to the environment. Cast iron, brass, bronze
and steel Alliages are commonly used for the production
of sanitary valves. Rassan company located in Abbasabad
industrial town, is one of the companies working on pro-
duction of sanitary valves and produces the products by
analyzed brass bars. In order to learn more about the
Rassan activities we went to Mohammad Hasan Marjani,
managing director of Rassan. We read some parts of the
interview.
* From the very beginning, the company was an import-
er of valves and through specialized work in this field, it
produced sanitary valves such as classic valve body, lever
valves, accessories, Side parts, hoses and so on. Rassan
won titles such as “popular country brand”, “champion of
valves industry”, etc. and also received various ISOs.
* We expect the government not to be indifferent to our
wishes, but also to care about domestic production and
support and manage quality production.
* The government does not have strict monitoring over
production, but licensed manufacturers of various indus-
tries under government supervision are able to import
parts that are not produced in the country but because
of high demand, there is no insufficient oversight, as it
should be.
* | am a member and secretary of Valve Manufacturers
Association of Iran. In this community we have tried to
increase the tariffs on imports so that no one can legally
import the products, we do see importing commodities
through smuggle. Most products of poor quality come
from China and it must be stopped.
* In my opinion, the government should take care of the
manufacturers and pay special attention to the industry.
If the government revises the value added, our produc-
tion will increase by 30% and we will experience better
conditions. In my opinion, sustainable industries need to
be invested on and manufacturers with high experience
should be valued.
* We are currently exporting our products to the Gulf
states such as Iraq, the UAE and Central Asia, and we are
consulting for export to European countries.
* | am not against the value added tax but the fact is that
only 50 of the valve makers are paying VAT, and the other
300 workshops are exempt from it, in fact we face an un-
fair battle.
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Chairman of the board of director in Chodanit Sadr company:

The mother industries or the integrated industries are
industries which deal with a wide range of technolo-
gies, the volume and the components used are high, and
they are highly interconnected. Integrated industries are
sometimes referred to as the big tech industries, not in
the physical sense, but in the number and extent of the
technologies associated with them. In an interview with
Mohsen Toorani, chairman of the board of directors in
Chodanit Sadr company as well as member of the board of
directors of Abbas Abad Industrial City, we talked about the
challenges industries cope with. He He holds the titles of
“Top Entrepreneur of Tehran Province” and “Young Crafts-
man” in his 30-year career. We read the interview.
*Chodanit Sadr company family-owned businesses started
its activities under the title of “ Zob Felezat Toorani”. In
1368, it was concluded to construct “Chadnit Sadr” com-
pany in a land area of 10,000 square meters in Abbasabad
industrial town. The company officially started its extensive
business in 1374 in Abbas Abad Industrial City, Iran’s largest
industrial city. Chodanit Sadr currently employs 130 people
and it is the supplier of Ductile Pipe fittings and Gate valves
(for potable water and sewerage applications), Ductile Cov-
ers (Manhole covers and Gullies), Rubber Expansion Joints
and Urban and park furnishings such as Bollards, Tree
Grates and Park Benches.

*Parts manufactured by this company in terms of qual-
ity and optimum performance are no different from the
foreign and are manufactured to world-class standards.
Therefore, the manufactured products have sufficient con-
ditions for export and hence, the company exported 90%
of its products in the first six months of this year.
*Government action does not represent much support for
boosting production. This has frustrated producers and led
some to be broker. Unfortunately, there is no targeted ap-
proach in this area and in our country, most managers are
elected who do not have enough knowledge of production
challenges and problems. | believe that unless the prevail-
ing management views at the national level change, one
cannot imagine a positive outlook for boosting production.
*It is a rich country where production is flowing. Support-
ing students will definitely reduce the number of social
problems. | hope that those who do not pay attention to
production do not fall into the managerial positions of the
country as by utilizing the capacities and specialists we can
realize the”boosting production”.
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Iranian deputy industry minister stated:

Industrial Estates; a Gontext for

| n today’s world, the industry has no limits. The experi-
ence of developed countries shows that industry as a
progresive sector can affect other sectors of the econo-
my. Industrial development and equipping of industrial
states to increase the country’s production and export
capacity requires reasonable policies in line with the
real capabilities of the various regions of the country to
strengthen the infrastructure in this sector and shift the
current status of the industry as a Import-substituting r
and inward-looking alternative goods into an extrovert
and export-oriented sector. This requires an in-depth
and modern study in order to identify the relative ad-
vantages of industrial activities in different areas and to
direct investment to expand them.

* Mohsen Salehinia, the deputy industry minister ex-
plained the organization’s rules for establishing an in-
dustrial city and stated:” After identifying a right place
for industrial production by small and medium-sized
industries, providing basic facilities such as water, elec-
tricity, gas and optical fiber are examined. Recently, the
issue of water treatment and re-circulation will be con-
sidered and once the basic structure has been identi-
fied, the place will be purchased.

*Mentioning the construction costs, including street
curb or asphalt, have quadrupled over the past year and
a half, he added:” Less than 10 percent of the planned
development budget is funded, which of course has
trivial impact in comparison with rising costs,”In addi-
tion, much of Usufruct in contracts are not paid,”
*Referring to some complaints about the constraints
of unit development in industrial states, Mohsen Sale-
hinia said:” We intend to propose to the Government
Specialized Commission to abolish the Article 11 of the
Clean Air Act on settlements, and we also propose that
this be discussed in the Council
*Emphasizing on commitment of creating and develop-
ing 90 industrial zones in the country, the chairman of
board of directors in Iran Small Industries and Industrial
Parks Organization stated:” Usually these industrial ar-
eas are economically justified and 80% of their develop-
ment is demand-oriented,”

*On the sidelines of a visit to several manufacturing
units in Kashan Industrial City, Mohsen Salehinia said:”
More than $ 1 billion worth of goods have been export-
ed to other countries in the past five months, which is
more than $ 5 billion in the same period last year.

Managing director of Tam Afshan Bartar company:

Value Added Tax Damages IS
More Than Boycott

ood industry as one of the most powerful indus-

tries run by the private sector, is directly concerned
with the lives and health of the people. In the last de-
cade, the value of food exports has increased more
than tenfold. Although over 11% of the value added of
the country’s food industry currently being created by
the food industry, the food industry still has problems
to address. Items such as raw materials supply, price
fluctuations, inappropriate packaging, etc., need to
be thoroughly revised so that the industry can make a
larger share of GDP in the coming years. In an interview
with Akbar Paknejad, managing director of Tam Afshan
Bartar Company, which has a 30-year experience in the
food industry, we discussed the essential infrastruc-
ture needed to improve the quality of the food. We
read some parts of the interview. The company with
a “Hampa” brand, has been active in the production
of processed plum and fruit leather in various types
of packaging in 1379. The company now has about 40
types of products in its product portfolio, with a variety
of packaging options, as 120 Personnels works for the
company.
Maintaining production levels as high as last year, as
well as maintaining human resources, have been our
top priority.
As you know, maintaining achievements in the eco-
nomic crisis is much harder. The company’s next plan
is to expand the domestic market, maintain exports,
export-oriented production and take over new export
markets. In order to produce healthy products and
comply with customer-oriented principles, we have
obtained the national standard certifications of Iran
Certification, Sibe Salamat, International ISO 9001-
2015 Certificates, Quality Control Management and
ISO 2008-22000 Food Safety from URS company. On
the other hand, Tam Afshan Bartar Company was the
first company to receive the national standard certifi-
cation of Iran in the plum and fruit leather industry.
Because of the food tastes similarity between Iran and
Persian Gulf states, Iranian products have been well
received by these countries. On the other hand, by
attending international fairs we intend to expand our
products to European markets.
Tam Afshan Bartar sends products to more than 75%
of the entire country. The most important market for
us is the domestic market, and with our 50 years of ex-
perience in manufacturing, well-known brand and high
quality as well as customer Orientation, we have been
able to win customers’ trust.
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Chairman of Keshavarzi Bank stated:

Increase of 400 Thousand
Billion Rials in the Resources of
Keshavarzi Bank

I(:shavarzi Bank (Iranian Agricultural Bank) is one of the
pecialized banks approved by the Central Bank of the

Islamic Republic of Iran whose mission is to support the ag-
ricultural sector and its sub-sectors. The bank was founded
on Khordad 21, 1312 and with 85 years of experience, it is
serving as a leading bank in providing banking services to all
people across the country.

Expressing his satisfaction with the success of the Keshavarzi
Bank in supporting the country’s food security, Ruhollah
Khodarahmi, chairman and managing Director of the bank
stated:” In spite of the difficult economic conditions result-
ing from the sanctions, sufficient production in the agricul-
tural sector is a reassuring place for our country, sufficient
production in agriculture is a reliance for our country.

He pointed to the growth of the Bank’s resources of 400 tril-
lion rials in the last two years and said: “This growth is also
happening this year, so that in the first quarter of this year
we have been able to meet 45% of the plan commitments
in 1398.

Khodarahmi added:” In support of the strategic products
such as wheat, rapeseed, beetroot and ... Since 1396, up
to now, 42 trillion rials facility has been paid annually. In the
context of the Rural and Nomadic Sustainable Employment
Development Plan, we have paid approximately 45 trillion ri-
als facility at the rate of 4 and 6 percent since Bahman 1396
which led to the implementation of 41,000 projects, new
businesses and 85,000 sustainable job opportunities for vil-
lagers and nomads.

Chairman and managing Director of Keshavarzi bank stat-
ed:” Payment of 3,614 billion Rials facility at 15% rate to buy

11,856 planting and harvesting rice machines and equip-
ment in 1395 to 1398 in the northern provinces that led
to the mechanization of rice cultivation in these provinces
is another successes achieved by Keshavarzi Bank in recent
years.
he noted:” Providing Inexpensive resources is a principle that
makes agriculture industry competitive, so the facility rates
for agribusinesses include a 4 percent facility. Therefore, the
facility rates for the activists of this sector in the Keshavarzi
Bank includes; Facility rate 4% (9 thousand billion rials credit
for flood relief),rate 6% (such as rural sustainable employ-
ment credit), rate 9% (such as National Development Fund
credit for greenhouse development, sea fish farming, me-
dicinal plants cultivation, etc.) and other agricultural facilities
with rate 15% (3% less than the rate approved by the Mon-
etary and Credit Council).

Chairman of the Board of Tehran Stock Exchange:

Expanding New Financial
Instruments Through the
Capital Market

he Tehran Stock Exchange was established in

1346. its period of operation can be divided into
four periods: first period (1346/1357), second period
(1358/1367), third period (1368/1383) and fourth peri-
od (since 1384). Tehran Stock Exchange started trading
on Bahman 15, 1346 with a number of trades on the
stock of Industrial and Mineral Development Bank. We
talked to Dr. Mohammad Ebrahim Pourzarandi about
the steps taken to maintain the transparency of trading
in the capital market as well as improving the regula-
tory, information exchange and security in capital mar-
ket relying on new IT capabilities. We read some parts
of the interview.
*In recent years, the role of the capital market in fi-
nancing has grown and become more pronounced.
In 1392, the total financing of economy amounted to
2.979 trillion rials including banking facilities 81%, capi-
tal market 9% (stock market 7% and debt security 2%),
construction budget 7% and foreign investment 3%.
*Information transparency can be considered as one of
the main functions of the stock exchange. To provide
accurate information, various regulations have been
developed in the Iran capital market that are regularly
reviewed and amended. Recently, in order to inhance
the transparency of publishers’ information and im-
prove the liquidity of bonds, comparative studies have
been conducted to compare the terms of Tehran Stock
Exchange with world-renowned stock exchanges.
*The capital market is constantly growing in terms of
both the variety of finanacial trading instruments and
the value and volume of transactions. Expanding finan-
cial instruments and capital market growth calls for up-
to-date and more efficient technical infrastructure and
trading and monitoring software systems.
In this regard, the capital market including Securities
and Exchnage Organization, Tehran Stock Exchange,
OTC trading, IT management, depository companies
and software companies in the capital market, are con-
stantly reviewing and upgrading the infrastructure and
softwares, and reviewing the feasibility of purchasing
the necessary software from reputable foreign compa-
nies.
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The Need to Promote
Financial Literacy in Society

Organisation for Economic Co-

operation and Development de-
fines financial literacy as “the com-
bination of necessary knowledge,
skills, attitudes and behaviors to
make appropriate financial decisions
and ultimately achieve personal fi-
nancial well-being,”. In all societies,
financial communication is one of the leading factors in hu-
man life. In fact, today’s life cannot be defined without fi-
nancial affairs, and we ought to know that we need to make
money properly, spend it properly, invest in a well-propor-
tioned income and, besides, have proper planning for its fu-
ture. Increasing the financial culture in the community will
be instrumental in the formation of a healthy economy, and
if the government can achieve this, it will certainly solve one
of the economic problems in this area. The skill of making
good use of money and trading tools is very important; but
not only is financial literacy not limited to money, but also it
is the ability to use the system and the skills that money is
its primary tool. Teaching the concepts of financial literacy
should be simple enough to communicate with the lowest
level of society. Simplifying the language of financial literacy
education is highly important and all people need to under-
stand this simple language, where the money comes from
and to what extent it can play a constructive role in people’s
lives and ultimately improve the economy of society. Edu-
cation, the media, and in particular Islamic Republic of Iran
Broadcasting play an important role in enhancing people’s
financial literacy and can educate people the culture of
using money and financial literacy in attractive and effec-
tive ways. People need to learn the rules for their financial
transactions clearly so that they do not get into trouble and
achieve an acceptable level of economic security by skillfully
managing resources, revenues, expenses, investments and
savings. Nowadays, the dilemmas in this respect are the
complexities of the law and, on the other hand, the gaps
and defects of the laws to achieve the desired result. The
culture of using money, the right notion of ownership and
core values in the individual economy, such as paying for
government salaries, should not be promoted in the com-
munity and the level of financial literacy of the people is not
in a good rank and there is a serious need to promote it. If
the financial literacy of the people increases, transparency
of transactions will be improved, and people will be fully
informed, and public participation in the government’s eco-
nomic plans will increase. The public needs to know what
the government is doing to promote their financial literacy.
If we take appropriate measures to improve the financial
literacy of the community from now on, we will certainly
see its positive effects in the future. To move forward, all
information and education tools should be used extensively
over a specified period of time, with options that can play
animportant role in fostering a culture of financial literacy in
the community to achieve the desired result.

Dr. Azizollah Asari
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he dismissal of the Saudi minister of energy and the

appointment of a prince as the first prince to act
in the ministry of energy has increased the speculation
about why the Saudi court is doing so, especially at a time
when the global oil market is not good. There is no doubt
that this appointment cannot be attributed solely to the
newly appointed minister to the royal family; In particular,
it is widely known that he is not very close to the powerful
Saudi crown prince, Mohammed bin Salman.
Abdulaziz bin Salman, 59-year-old Saudi prince, master
of industrial management graduated from King Fahd Uni-
versity of Petroleum and Minerals has been assistant oil
former minister since 2017. He has also been a senior
member of the OPEC delegation for many years. Accord-
ing to a number of observers, the new minister is an ex-
perienced technocrat who has such skill and ability in the
energy sector that he has been able to break the taboo on
the impossibility of appointing members of the royal fam-
ily to the important post of the Saudi Ministry of Energy.
Saudi Arabia’s ministry of Energy has had five ministers
since 1960, none of whom were members of the royal
family. Many oil market analysts say it is unlikely that the
Saudi prince’s sitting on the energy ministry’s seat will
fundamentally change the country’s macroeconomic
policies.
Dismissed Saudi Alarabia Energy Minister for the past
three years has been the figure of OPEC diplomacy in
confrontation with the US shale oil industry’s growth. By
persuading the major producers such as Russia to balance
the market by limiting supply, he was the architect of the
deal “Reduction in OPEC and non-OPEC countries oil pro-
duction. Khalid al-Falih is known as one of the leading
figures of Riyadh’s decline in oil dependency and income
diversification.
Khalid Abdulaziz Al-Falih, as the major ally of Muhammad
bin Salman, helped him develop the Saudi economy, and
when he was appointed minister of energy in 2016, he
also took over the responsibility of the two sectors of in-
dustry and mining. It seams imposed oil sanctions by the
United States on Iran has the effects Taliban on shaking
the foundation of Al-Falih power.
Perhaps the most important reason for the dismissal of
Saudi Arabia’s energy minister is the issue of Aramco’s
stocks in valid global stock exchanges. According to data
released by the Saudi National Petroleum Company, Ar-
amco, the company had revenue of $ 224 billion in 2018.
Now, Saudi Arabia has realized the unfortunate con-
sequences of a dependence on oil. The King of Saudi
Arabia seeks to reduce the dependence of country’s
economy on oil as soon as possible and he is to sell 4%
of Aramco’s stock to carry out the life-and-death plan,
as the dependence on oil decreases, the economic
damage will be less.



Training - the First Step in
Realizing Islamic Banking

he need for banking and fi-

nancing traces back to BC,
when people considered tem-
ples to be the safest place to
store their valuables.
There are different banking

Hamid Asadi systems in the world today,
but what the bank really is and what it is going
to be are among the issues that should precede
the definition of Islamization of the bank structure
and ought to measure its implementation by con-
ventional banking practices. This is the concern
of many banking policymakers to come up with a
better solution based on the principles of the Is-
lamic school of thought and the principles of the
Shari’a. Even though there is no single definition
of Islamic banking so far; what is hidden inside it
and minds tend to is banking system that empha-
sizes the elimination of usury from banking rela-
tions in order to bring about a more modernized
version of Islamic banking. The basis of this type
of banking, which is based on Islamic-economic
values, is based on justice and this is what distin-
guishes it from other banking systems. Justice is
one of the definitions that is viewed in a variety
of social, economic and political contexts from a
rational perspective but in addition, the criterion
for conformity with Islamic values has been added,
and whatever is in opposition to it will be eliminat-
ed. The spread of Islamic banking and its influence
on Muslim countries such as Pakistan, Saudi Ara-
bia and Indonesia is such that it can be described
as a separate industry from what is known as the
banking industry in the world. Islamic Banking and
Consumer Protection Law has been enacted in Iran
in the form of usury (Interest) free banking since
1969, but estimates show that Iran has not been
successful in this kind of banking and scrutiny for
its religious concepts and its compliance with in-
ternational and customary standards. One of the
reasons is the lack of definitive definitions of a
topic.
Now, with these interpretations, establishing spe-
cialized educational institutions as well as super-
visory bodies for Islamic contracts can create the
infrastructure of the Islamic banking system in line
with international standards and standards in our
country and expand the culture of using this pro-
gressive banking method in the society.
Establishing special educational institutions as
well as supervisory bodies for Islamic contracts can
create the infrastructure of the Islamic banking
system in accordance with international standards
in our country and expand the culture of using this
progressive banking method in the society.

The Fight Against Gorruption
Guarantees the Investment
Development

I nvestment as a driver of the
country’s development in vari-
ous aspects including economic,
social, political, cultural and etc,.
There are many factors that can
play a leading role in realization or
Reza Faghani failure of the investment as the fuel
the economy system, one of which is the economic cor-
ruption and crime caused by greed people in various posi-
tions in different levels. Unfortunately, this is exacerbated
when much of the economy and financial transactions
are under the control of the state. Without a doubt, the
first option is to advance the development and boosting
production in any country is attracting the investor and
financing. So it is normal that rent, bribery and embezzle-
ment disrupt the attraction of capital to the economic
system and make the country look like a battleground for
survival in which everyone tries to gain ownership through
rent. Corruption is one of the problems that need to be
addressed and taken seriously. The spread of economic
corruption, as a societal harm that causes frustration and
hatred at the community level, must be prevented and
through legal, customary, and educational systems, make
it an anti-value. There are many examples in the global
economy; for example, in Japan, public opinion pressure
on the offender is such that it sometimes lead that per-
son to commit suicide before being examined by judicial
authorities. There are many examples in other countries
such as Singapore and Malaysia. But in Iran because there
are some expediency, command economy, industrial sub-
sidies, price controls, multiple exchange rates, low wages
for employees and, most importantly, income from oil
wells, have increased corruption; as a challenge which
has now prevented the country’s economy from growing
and tax evasion. This has diminished investors’ willing-
ness to invest in productive sectors of the economy and
production, which in addition to slowing the country’s
development process, will discourage efficient human re-
sources and honest people. Therefore, with the repeated
emphasis of the Supreme Leader, Ayatollah Khamenei
on the fight against corruption at various levels as well
as the presence of Hojjatoleslam Ebrahim Raisi as Cheif
Justice since Esfand 1397, great steps have been taken in
eradicating corruption. These valuable actions can be
reviewed in several ways; First, it provides for the entry
of domestic and foreign investors into a secure eco-
nomic environment and second, at the macro level, it
accelerates economic growth. It must be remembered
that one of the essentials of success in combating cor-
ruption is to prevent individualism, so that all organiza-
tions that are somehow in the loop of corruption act
in harmony with each other to eradicate the root of
economic corruption.
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World of Investment
Experience of an Original

Opportunity

Iran, with its long history of early civilization; having the world's
second biggest gas reserves, diverse mines, rich hydrocarbon
resources, a four season country, 1.7 million square kilometers
in aria, population of more than 80 million, and kind and hospi-
tality people has always considered as a strategic and big mar-
ket in the middle east by different manufacturing, industrial,
and service companies.In the meantime, companies have suc-
ceeded to attend in this important market whose have used
the notification and advertising capacities in the proper man-
ner with the style of Iranian audiences as well.

“World of Investment” magazine is one of the most effective
magazines in Iran’s economy field which has tried to introduce
investment opportunities in various sectors of manufactur-
ing, industry, tourism, trading, services and etc. by utilization
viewpoint of senior executives, managers, university profes-
sors and experts according to a new attitude. This approach
is considered by the business owners, chambers of commerce
and foreign embassies thankfully.

Currently, this monthly magazine is published in six separate
sections and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant
and upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and
industrial companies in different fields.

3 Capital market sector evaluates the latest developments in
the field of securities, the bank, insurance and macroeconomic
policies of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of
experts in addition to decisions and actions of Iranian execu-
tives about the implementation of microeconomic and macro-
economic policies of the country.

5 Opportunities and challenges of the investment around a
business is evaluated exclusively in the special records section
in each issue.

6 In the readings section of the magazine, interesting domestic
and foreign content is also published on those individuals who
have gained special success in their business or production.
Hence we are proud to invite you cooperating us by providing
information or insert advertising.

Morteza Faghani
Hamid Asadi
Reza Faghani

Sara Nazari

Fatemeh Azarafraz
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