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oing to the hospital today, seeing cartoons, traveling

by plane or finding an unfamiliar address, sending or
receiving a mail pack, and easily solving complex equa-
tions, are signs of a modern life That was achieved with
the help of stunning inventions. However, it may come as
a surprise to us when we find out that these inventions
are rooted in Iran and Islamic lands. The following is a
summary of the most important inventions of Iran and
the Islamic world and a brief history of it.
Flying machine

Abbas Ibn Farnas, an Andalusian scientist and inventor
in present-day Spain, is historically the first person to fly
with wooden wings covered with cloth.

Aqueduct

Iran’s arid and semi-arid climate and the lack of rainfall in
some seasons make agriculture and life difficult in many
areas of Iran; however, this has not prevented civilization
from flourishing in this area. Ancient Iranians overcame
these restrictions by inventing aqueducts.

Windmills

In the past three thousand years, the first windmills to
utilize wind energy were built in eastern Iran today, which,
due to its specific geographical location, was exposed to
heavy windsat certain seasons of the year.

Introducing Top Inventions
hy Scientists from the Islamic world

Compass
Using a compass as a floating
magnetic needle on a float-
ing surface is an invention at-
tributed to Muslims and first
mentioned in a Persian book
in the twelfth century.

Animation

Although animations and
animations seem a new in-
vention, the earliest exam-
ples of an early animation
have been discovered in
the archaeological discov-
eries of Shahr-e Sukhteh in Sistan.

Post

Nowadays it is so common
to use mail services to send
a particular message or car-
go that It is also difficult to
imagine the lack of such fa-
cilities. The first post service,
as it is today, was created during the Achaemenid erain Iran.
Hospital

In many parts of the world
today, people are born
in the hospital, die there
and go to the hospital for
treatment or information
about their health. The
hospital was first established during the Abbasid caliphate
in Baghdad, and Zakaria Razi, a prominent lranian
scientist, and Zakaria Razi, a prominent Iranian scientist,
was one of the first heads of the Baghdad hospital.
Algebra

It was first founded by
Mohammed bin  Musa
Khwarizmi, the Famous
mathematician of Islamic
world in Baghdad, the capital
of the Abbasid caliphate.

The first military missile
was built by Haidar Ali, an
Indian Muslim prince from
the governor of Mysore
and used in the war against
the British.

Zero

Although zero is a sign of nothing, it plays a very impor-
tant role in mathematics and other sciences that use
mathematics. The Greeks never had a zero sign, but it was
the Indians who first set a zero sign.
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The chairman of the Iran-Afghanistan Joint Chamber
put forward

Transitis the Milestone in the
tevelopment of economic
relations hetween
Tehran -Kabul

AZghanistan has gone through many years of historic ups
nd downs and wars, which have led to the destruction
of Afghanistans infrastructure and economy and the influx
of refugees to neighboring countries. Afghanistan is a
pristine and wealthy land of wealth that is attractive to in-
vestors, experiencing relative stability and it is on the path
to rebuild and economic recovery its economy. Historically,
Iran has always provided an important part of Afghanistan’s
needs, and the role of Khorasan province is more prominent
due to its historical and cultural proximity. To more find out
about the opportunities and threats that exist in the field of
Iranian-Afghan business relations, we went to Mahmoud
Siadat, the Chairman of the Iran-Afghanistan Joint Chamber,
and we talked to him. We read parts of this interview.

¢ The Iran-Afghanistan Joint Chamber offers a wide variety
of services to its Iranian and Afghan members, including visa
and residence services, passports, Introducing members to
the State Department and representatives of the two coun-
tries, the study provides a study to provide the necessary
background for enhancing business exchanges, Provides the
opportunity to visit and meet with relevant provincial and
state authorities within the Joint Chamber ‘s jurisdiction.

* In recent years, Iran and Khorasan-e-Razavi’s share of ex-
port to Afghanistan has increased and our relationship with
Afghanistan has grown closer, with the people of Afghani-
stan preferring to buy Iranian goods. Currently, the export
share of Khorasan province to Afghanistan is over 40% and
Afghanistan’s share of export is about 55%.

o Part of trade cooperation with Afghanistan includes export
of commaodities such as building materials, food, agriculture,
fuel and petroleum products, etc., but mainly imports from
Afghanistan consist of sesame, agricultural products and
some kinds of stone.

Khaf - Herat Railway that launching soon, It is a good op-
portunity to export our bulky goods at a lower price and in-
crease our competitive power than our foreign competitors
and And Afghan-made goods will be transferred to Iran and
other parts of the world from this route.

This Joint Chamber is regularly associated with the Provincial
Investment Services Center and Afghan applicants are regu-
larly introduced to that center. However, the chamber has
suggested updating their investment plans and segregating
them into different sectors that need to be done as quickly
as possible.

e The main purpose and mission of the Iran-Afghanistan
Joint Chamber is to develop business, industrial, mining, ag-
ricultural and service relations, bringing together specialists,
investors, traders, miners and service providers to enhance
the level of economic, industrial and commercial relations
between the two countries.

il 1
InAli Asghar Moonesan's trip to Oman was discussed
Tourism and health tourism
development with cooperation
among Tehran and Muscat

ran, with a long history of civilization and culture, beauti-

ful nature and various climatic conditions and other such
factors, can be placed in tourism in a suitable position at
Asian and international level. The impact of tourism on the
increase in employment and foreign exchange earnings,
the boom in domestic industries as well as the expansion
of international cooperation have changed the attitude of
countries around the world to Iran and played an impor-
tant role in government policy making.
During the trip of Aliasghar Mounsan, Minister of Cultural
Heritage, Handicrafts and Tourism of Iran, Iran and Oman
Tourism Development, Combined Tours, Health Tourism
and Iran’s listing in the Ministry of Health of Oman, Mari-
time Tourism and the presence of Omani cruise ships in
Iranian ports Discussed.
The Minister of Cultural Heritage, Handicrafts and Tourism
emphasized: Given the good conditions and low cost of
treatment in Iran Cultural Heritage, Handicrafts and Tour-
ism of Iran ian hospitals, we hope to be included in the list
of Oman Ministry of Health countries.
The official added: In the first six months of this year, we
had about49,000 tourists arriving from Oman, which rep-
resents a 362% increase. There are also many capacities in
our country to provide facilities to Omani tourists.
e Oman’s tourism minister Ahmed Bin Nasser al-Muharrazi
also expressed his country’s interest in cooperating with
Iran in maritime tourism, saying: “We have formed a coun-
cil in the Persian Gulf to promote this type of tourism, with
the UAE, Bahrain, Qatar and Saudi Arabia, and hopefully
Iran Also join this section.
* Oman’s Foreign Minister Youssef Bin Alawi, in a meeting
with the Iran’s Minister of Cultural Heritage, Handicrafts
and Tourism, said: “Oman’s friendship with Iran has a long
history, And every time | travel to Iran, | feel like I'm in our
own country. A country with such a great leader and nation
always has God'’s blessings on it. “
“The Iranian people have repeatedly shown that they can
pass the sanctions, and this is not new, and | believe that
these sanctions will eventually come to an end,” he said.
* The Minister of Cultural Heritage, Handicrafts and Tour-
ism of our country met with Aisha Bennet Khalafan al-
Sabeia, head of Oman’s Handicrafts Organization, referring
to the good and long-standing relations of the Iranian and
Oman nation: The leaders of the two countries are eager to
deepen these relations. There are now good relations be-
tween the two countries in the fields of tourism and handi-
crafts, and | hope this trip will further expand these ties.
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Morteza Faghani

member of Tehran Chamber of Commerce

he sudden jump in housing prices in the metropolis-

es last year, and especially in the capital, has driven
many applicants and buyers out of the realm of housing
transactions and in some cases they migrated to the out-
skirts of big cities. Following the upward trend in house
prices, and consequently due to a sharp drop in people’s
purchasing power, the turnover reached its lowest level
in May of this year.
In a downturn in the housing market, on the one hand,
applicants were expecting price declines and on the oth-
er, investors were expecting prices to jump again. Since
mid-June this year, especially in July, the housing market
has witnessed relative momentum in transactions, but
this slight impetus has not had a significant impact on the
decline in housing transactions as the number of transac-
tions reached below $ 3,000 in August and September.
The housing market saw a further increase in transac-
tions to 3,000 in October compared to September. And
while the housing market trades usually fall sharply as
the months of Muharram and Safar fall due to public be-
liefs in avoiding buying and selling. By the end of summer
and the start of autumn, according to similar experiences
over the years, the number of trades has declined by 20
to 50 percent, with the number of contracts signed in the
trading market growing by 26 percent in the first half of
October. One reason of this is that buyers are worried
about rising housing prices is that as summer ends, many
homeowners and landlords are softening their bid prices
to avoid further loss. Although home buyers are still ex-
pecting lower prices, they have not accepted the risk of
rising housing prices and have not delayed the transac-
tion and entered the trading market.
The number of transactions in October this year is still
well below the minimum expected monthly deals in a
market downturn and the number of apartments sold
and bought in Tehran has not yet reached the minimum
expected. Given that July was the last month that the vol-
ume of housing transactions reached 4,260 transactions

in this period .But the housing market is still in rare re-
cession ,and to get out of this situation ,monthly housing
transactions must exceed at least ,2,000 $ with relative
stability in parallel markets ,such as the foreign exchange
market ,Buyers ‘willingness to buy housing declines to
make prices more balanced .Along with price adjust-
ments ,slowing demand in the housing market also re-
duces the number of transactions.

As homeowners in Tehran have lowered their bid prices,
many applicants have turned to buying ,mortgaging or
renting low-rise residential units .But despite this de-
mand ,the housing market is still experiencing a down-
turn .Previously ,experts had predicted ,although the
housing market was in recession, due to the lack of a way
out of this situation ,there is no evidence that the housing
market is coming out of the coma in the coming months,
but the minimal level of monthly housing deals in Tehran
will not remain at the low level of August and Septem-
ber and will be slightly adjusted .This adjustment trend,
along with the return of demand ,can again change the
behavior of homeowners towards pricing and lead to a
subsequent rise in housing prices.

Given that a reasonable rise in housing prices is in-
evitable and in addition to the imbalances between
supply and demand that have always existed in this
market ,competing markets such as gold and foreign
exchange have had a significant impact on the housing
price jump ,especially in the past two years .Increasing
trading in this sector requires a long-term plan and the
stability of the foreign exchange market alone cannot
play a role in the boom in the housing market ,as along
with controlling parallel markets the housing market
must also consider expansionary policies in order to
increase the purchasing power of the applicants ;By
stabilizing inflation ,stabilizing nominal prices and low-
ering real estate prices ,it can be hoped that as the gen-
eral income level rises ,the housing market will see an
increase in transactions and will thriving.
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In an exclusive interview with Engineer Salmanzadeh:

Employment Creation with
development of international
freight transport fleet

Iran has long been a route for the transportation of
various goods. An important part of the ancient Silk
Road that stretched from China to Europe was in the
Iranian lands, and during each period, various govern-
ments sought to maintain security and prosperity along
these routes. The existence of numerous caravansaries in
different parts of Iran that have survived from different
historical periods are the best evidence of the importance
of goods transportation in Iran and today this sector plays
an important role in the economy of the country. To find
out more about the opportunities and problems of goods
transportation and transit, we have interviewed Engineer
Manouchehr Salmanzadeh, Director General of the Office
of International Transit and International Transportation
of Iran Road Maintenance & Transportation Organization.
we read parts of this interview.

e The office is active in international transport, of
which transit is also part of it. This office is responsible
for handling the activities of companies and individu-
als in the field of goods and passenger transit, interna-
tional shipping companies, as well as managing border
terminals.

* One of our tasks in transit is to conclude bilateral and
multilateral agreements with other countries, and we
are obliged to provide facilities to monitor them. Since
this office authorizes the establishment and operation
of international shipping companies, and we also have
a responsibility to supervise them.

e Activities in international transit are carried out
through the establishment of bilateral and multilateral
agreements between different countries, to this end,
various conferences on road transport are being held
with other countries and there are discussions and de-
bates about existing problems.

e The countries of Iraq, Afghanistan, Azerbaijan, Turk-
menistan, Pakistan and Armenia cooperate with us in
the transit of goods. Turkmenistan, meanwhile, is our
gateway to Central Asia, and Turkey, besides being our
trading partner, is our access route to Europe.

e Due to the country’s experience of past sanctions
and based on available statistics, road transport has
performed well in some areas with growth and devel-
opment. Although we have had problems with interna-
tional transit, these problems are not due to sanctions
but to the economic problems of some neighboring
countries.

Chairman of the Board of Directors of Khorasan Razavi
International Transport Companies Association:

ue to its unique geographical location, Iran has

long been a key player in the transfer of goods
from East to West, and this is still the case. Meanwhile,
Khorasan Razavi province, located at the crossroads of
transit and transportation to Central Asia and Afghani-
stan, has a major position in the field of transportation.
In order to learn more about the activities, problems
and obstacles facing the activists in this field, we went
to Ahmad Zamanian Yazdi, Chairman of the Board of
Directors of Khorasan Razavi International Transport
Companies Association and interviewed him as we
read parts of this interview.
e The association started its activity in 1994 And now
more than 220 international transport companies in Kho-
rasan Razavi province and other transport companies
with offices in Khorasan Razavi are members of the as-
sociation. The Association is the second largest economic
organization in the field of transportation in the country
in terms of number of members. The Association is regis-
tered under the Ministry of Labor and is active in serving
members.
e The major part of the activities of the member com-
panies is in the field of road transport, which deals with
the transportation of export, import and transit goods.
Member companies also operate in the rail sector, and
the amount of activity in these sectors depends on cus-
tomer requests.
e Member companies operate continuously in various
transport sectors in collaboration with various rail, mari-
time and road sectors. But in the aviation sector, due to
the economic disadvantage of bulk goods, customers are
reluctant to carry their own goods in this sector. there-
fore, there is very little activity in this sector.
e We interact with domestic organizations and institu-
tions in the country and attend relevant meetings in our
area of activity. In addition, as representatives of the pri-
vate sector, we are present at all bilateral meetings with
neighboring countries. We are working to improve and
solve problems in this area by providing our expert opin-
ion and advice.
¢ The Islamic Republic of Iran Shipping Company, which
has many facilities, transports goods through East Asian
countries, especially China, in which case it can assist the
country’s transportation and transit sector.
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Managing Director of “Mabna Asia
Farabhar” Transportation Company said

Mabna Asia Farabar international transportation compa-
ny working in the field of international transportation
and transit of goods, and with the help of a team of experts,
provide appropriate services to customers as needed. The
company offers innovative solutions in the field of interna-
tional transport with customer-centric approach, market
cost control in order to achieve customer satisfaction, which
is the main goal of the company, as well as gain competitive
advantage. This company in partnership with the world’s most
important and largest transporting fleet, operates in interna-
tional transportation, including air, land, sea and good transit.
To find out more about the company’s activities, we went to
Mehdi Qasemi, the director manager of “Mabna Asia Far-
abar” international transportation company, and interviewed
him. we read parts of this interview.

The company operates in the international tranportation
in , air, sea and land operations and freight forwarding. It
has about 30 branches in Europe and 20 branches in East
Asia. We are in touch with merchants, manufacturers and
traders to ship their goods from different countries to Iran.
| have to point out that shipping is done at the request of
our customers on how the goods come into the country
and we provide our services at their request.

There are currently about 20 people in the company and
we are working to increase our staff. The field of this busi-
ness is highly specialized, and anyone entering the profes-
sion should have a good working record. Of course, we also
provide training for company personnel to work with us as
an efficient employee.

e Most of our trade is with East Asia, and for many years
Iran has focused on working with China. | have to point out
that we have a good influence on the EU countries in terms
of working interactions and they tend to work with the Ira-
nian Companies.

* We offer very fast and regular services in the land transport
sector with offices in Bulgaria, Turkey, Germany and Italy.

* One of the best and most profitable jobs in the world is
transportation and there is a worldwide large investments
in this sector; but unfortunately the government does not
pay much attention to this industry and, if supported, will
bring economic growth to the country.

e Countries around us depend on us for transportation, es-
pecially fuel transportation. For example, Russian fuel for
transportation to other countries usually enters the port of
Astrakhan at the port of Amirabad and, after swap opera-
tions, leaves from a refinery in the south of the country.

* At some point in time, the US govermment has set a breakthrough for
India in the Chabahar port, indicating that our country has a strategic posi-
tion. In fact, Iran has a spedal place at the intemational level in the field of
transportation.

The managing director of Tehran Urhan &
Suburban Railway Operation Company said:

Collahoration hetween
universities, subways and
manufacturers to provide

components

'I'he subway, as one of the modes of mass passenger trans-
port, has valuable advantages such as economical savings
in fuel consumption, prevention of air pollution, compliance
with environmental standards. Also, the possibility of accu-
rate and safe intercity trips with the highest possible technol-
ogy and the creation of culture and social order has increased
the importance of this sector and has led to the continuity
and development of the rail transport sector in the country ;
therefore, the development of the railway transport sector is
one of the direct and indirect factors contributing to economic
growth and development. To find out more about the activi-
ties and actions taken to provide appropriate services in this
sector, we went to Farnoush Nobakht, The managing director
of Tehran Urban & Suburban Railway Operation Company.
Nebokht took over this responsibility in October 2016 and
Prior to that, he served as assistant director of Infrastructure
and Operation Center and Director of Command Centers for
the Tehran Urban & Suburban Railway Operation Company.
We read parts of this interview.

® One of our most important tasks at Tehran Urban & Subur-
ban Railway Operation Company is to provide safe conditions
at metro stations so that citizens can safely use the subway for
their travels, to this end, we monitor the number of passengers
and the capacity of trains moment by moment. It should be
noted that during rush hour traffic on the subway lines, the
company is using its full capacity to facilitate the movement of
citizens and transporting around 2.5 million passengers daily.

* The main task of the company staff is to provide appropriate
transportation services to the citizens. | should point out that we
do not have enough funds and manpower to fully collect the sell-
ers, and the best way to collect the sellers is to avoid buying them.
e Last year, we went to local manufacturers to supply the
needed components and, with the supervision of universities,
provided the necessary technical knowledge to local produc-
ers, we will act in accordance with the laws in this regard, and
we hope that with the help that we make, the internalization
of the needed knowledge and technology will be met. We will
do our best to supply the parts we need.
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In the hreathtaking economic-oil marathon

The “Chinese superpower” is a serious American
competitor in the international system

Ithough the arrangement of world powers,

at least subconsciously, from both a politi-
cal and economic perspective, has undergone
a transformation for decades, it seems that the
emergence of Donald Trump’s phenomenon of
changing power equations is more evident in to-
day’s complex world.
¢ In the economic dimension, the world has at least
for the past few decades always been the arena of
competition between the two main spectrum of
countries; first, economic superpowers or devel-
oped countries that are constantly defending their
status as global decision makers and The second
level is the developing countries, using their special
advantages, to strive to gain a place in the ranks of
the first actors. Perhaps the most important second-
tier country is China, with its up-to-date pragmatism
an following the ideas of Deng Xiao Ping, the archi-
tect of what is called the “miracle” in contemporary
world economic history, China has become the cen-
ter of world production by opening its doors to the
global economy and exploiting a large population.
China is one of Iran’s main oil customers and also
Iran’s main trading partner. Given Iran’s proxim-
ity to Russia and Russia’s long-standing friendship
with China, We are likely to see a union in the
near future with important energy players such
as Iran, Russia and, on the other hand, consumers
such as China, India and Turkey, which can control

the game at the first level of the world economy.
China can mess up all the world’s energy market
equations. If a country consumes about 5 percent of
the world’s total energy consumption per day, make
a new decision in the field of energy production or
supply so that all forecasts regarding the prospects
for the energy market are disrupted.

International affairs analysts believe that China-
US competition is gradually surpassing the eco-
nomic level and extending into the political and
security spheres. Trade tariffs and tensions be-
tween the two countries over Venezuelan events
are examples of changes in the level of confronta-
tion between the two powers.

The US competition with China, especially since
the beginning of the 21st century, has become
more serious. Although initially confined to the
economic and trade spheres, over time, these
conflicts have spread to difficult areas and to
political and security issues. Increasing Beijing’s
global power and influence has now become a
fundamental challenge for US statesmen.

In the first decade of the 21st century, relations
with China were especially important to Washing-
ton. By about 2015, US export growth to China
nearly doubled US export growth to other coun-
tries, and China became America’s second-largest
trading partner. Of course, the trade balance be-
tween the two countries has been in Beijing’s fa-
vor in recent years.
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The United States, Russia and
Iran are major players in the
gas sector in the world

Dr. Sayed Mohammad Hussein Adeli is one of those
executives who has always combined the field of
practice with theory. Born in Ahwaz, he is a professor
of Tehran universities, Tehran Polytechnic as
well as a member of knowledge-based econ-
omy and investment Council in Islamic Azad
University. He is the former secretary general
of the Gas Exporting Countries Association
and the founder of the Institute for Economic
Trends Studies. We read the “Investment
World” interview with this senior oil and gas
expert at the 5th Strategic Oil and Power Con-
gress. In his view, following the lifting of the
sanctions, Iran could increase its role in the
GECF and become an influential player in the
global gas market by increasing its share in the
natural gas and LNG market.

At a recent meeting on “The Role of Energy in European
and Regional Geopolitical Developments” in a speech
to the Strategic Council on Foreign Relations, | stated
that increasing political tension would reduce economic
growth and increase environmental issues. As the US-
China trade war over the past few months has reduced
demand for oil and gas and as a value chain has affected
all of these, the consequence is, of course, slowing fur-
ther economic growth.

According to global statistics, by the year 2050, the
world’s population is growing at 9 billion and the need
for energy is increasing, while urbanization is also fuel-
ing energy markets. 70% of the population growth oc-
curred between 2000 and 2018, so when the population
increases, productivity must be increased.

* Gas now holds 23 percent of the global energy basket,
rising to 2050 percent in year 2050. At the same time,
oil holds 32 percent of the basket of energy, reaching 26
percent in year 2050, And on that basis, energy demand
is increased by about 30 percent in year 2050, and gas
demand by about 50 percent, which is an interesting
comparison.

* In recent years, European countries have changed
their policies and switched to LNG. LNG is more expen-
sive than a pipeline, so if a country imports both gas and
LNG, it has a strategic policy. The Middle East is a place
of tension, and this has led the region’s authorities to
switch to LNG.

e Currently, the largest gas producing countries in the
production sector in the year 5 can be listed in the US,
Russia, Iran, Canada, Qatar and China, respectively.
Respectively Russia, the Middle East, North America,
Southeast Asia and Europe have the largest global gas
reserves.

Exclusive Interview with Head of Iran
Development and Renovation
Organization:

Sanctions can bhe an
opportunity for the
private sector to grow

A;eview of the history of Iran’s economy over the past
ew decades shows that as foreign pressure on the oil
industry grows, Iran’s efforts to reduce crude sales have in-
creased, so experts believe that sanctions will sometimes
lead to improved conditions. Indeed, these external pres-
sures have made today’s Iranian economy more resilient to
the decline in oil revenues than many other oil economies
in the world and the region, but what kind of change will
this time be? What will happen to the oil industry in the
face of sanctions? Can sanctions really disrupt the coun-
try’s oil industry?

By asking these questions to find good answers, we attempt-
ed to discuss with Mansour Moazami, Faculty member of
Petroleum University of Technology, Deputy Minister of Indus-
try, Mine and Trade And the director of the Iranian Industrial
Development and Renovation Organization, formerly a senior
director of the Ministry of Petroleum, as well as an Iranian am-
bassador to Brazil, a professor at the university and the deputy
director of commerce and international affairs at the Ministry
of Petroleum. We read this interview:

¢ Although US sanctions have now slowed the growth of
the growth rate of the country’s oil industry projects, sanc-
tions will certainly not stop the capacity of the country’s
oil industry. While the United States did not extend the
sanctions exemptions of some countries from purchasing
Iranian oil, it certainly cannot lead to zero export and sale
of Iranian oil, as the oil purchased from Iran is the oil with
which some of these countries’ refinery structure is regu-
lated, and it is both costly and time-consuming to change
this structure to use other oils for these countries.

® The country has large capacities for LPG production and
is suitable for transportation. Although gasoline and CNG
consumption is high in the country now, some measures
can be added to these two fuels to LPG to free up a sig-
nificant portion of the country’s gasoline capacity, so the
petroleum industry must move towards increasing petro-
leum products.

¢ Today, our country has created an opportunity for the
private sector, instead of the government, to consult, sell
oil and petroleum products, which has done well in this re-
gard. That is why | say that during hard times, capabilities
are emerging and they should be given special attention.
Although non-OPEC countries are looking to increase their
production this year and the United States has become an oil
exporter, the reality is that, despite its scientific potential and
potential for shale oil production, The United States will not
be able to become a real exporter of oil until the year 2025
or 2030.

6



Managing Director of Milan Kala Plast Company:

There have always been many challenges and obstacles
for the country’s producers, especially the plastic crafts-
men, but these days the change in the country’s economic
situation has exacerbated these problems. The plastics
industry has a good relationship with petrochemicals and
petroleum, and one of the things to note is that perhaps
if political and economic relations with neighboring coun-
tries are maintained, given the exchange rate, the status of
domestic commodity exports, including the plastics indus-
try, Will improve. Due to the oil resources available in the
country, the market for plastic goods has a high potential,
although not properly managed. In this regard, we had an
interview with Gholam Hossein Khalili Milani, Managing Di-
rector of Milan Kala Plast Company, which we read in parts.
¢ In 1977 | started my activity in the plastics industry from
Milan Plast production workshop and after several years
expanding my business in the field of molds and machiner-
ies, | opened Milan Plast Company in 1985 and At the same
time, | also bought 33% of the shares of New Plastic Com-
pany. This trend continued until 2005, After that, | set up
Milan Cala Plast for the import of plastic machinery, work-
ing in the production and supply of plastics machinery.
Blow molding machine

¢ | believe we should increase the quality of our products
by utilizing the world’s most sophisticated machinery,
which, of course, has enabled us to manufacture inject-
able devices, PETblow molding machine and accessories
domestically, but certainly in the production of quality ma-
chinery, We are far from advanced countries.

* Many years of experience in the domestic market, our
customers have welcomed many of our products. One of
the things | should point out is that the company’s inject-
ing machines with a simple technology provide operator
access on both sides of the device, as many Chinese com-
panies have copied this method.

e Exhibition is a great opportunity to introduce our prod-
ucts to customers and get acquainted with the latest tech-
nology in the world. Visitors can attend their exhibitions
and meet with company executives to meet their needs
and adapt their ideas to new machines and help them pro-
duce better and more efficient machinery by providing ap-
propriate guidance and valuable feedback.

¢ | hope that the government will pay more attention to
the industry and provide a mechanism to develop long-
term plans for our products. | believe that a team-work
culture must be in place in the country so that we can do
great things for the growth and prosperity of the nation’s
economy and the culture of work and production replaces
mediation..

Petrochemical Industry Trade Union has rapidly expand-
ed its activities in recent years and with more than
64 member companies have a special place in the petro-
chemical industry. As the largest trade association in the
country, the association has been able to engage construc-
tively and efficiently with the public and executive sectors
of the industry, including investors and government and
non-governmental organizations, Therefore, it has an im-
portant role to play in shaping the macro policies and deci-
sions of this field and outlining its prospects. Undoubtedly,
strengthening this guild and using its potentials can be seen
as a great step by the private sector to achieve the goals set
in the general policies and within the framework of a resil-
ient economy as announced by the supreme leader.

In this forum, executives from more than 64 major pet-
rochemical intermediate and end product companies
have come together to work together to work together
to accomplish and maintain trade interests, providing the
government with the opportunities to successfully pass
through the economic transition phase.

¢ Dr. Mahdavi Abhari, secretary of the Petrochemical In-
dustry Employers’ Association, pointed to the start of a
leap in the petroleum industry, adding that this year, at the
first step, 6.5 million tons will be added to our petrochemi-
cal capacity, but unfortunately in the downstream industry,
there is no precise planning.

* “To reduce crude sales and sustainable employment, we
have access to rich hydrocarbon resources, and fortunately
the industry is growing,” he said.

He continued: Export-oriented, value-added, use of knowl-
edge-based companies and utilization of domestic produc-
tion are key to the success of the petrochemical industry.
Mahdavi Abhari said: The production of catalysts
domestically by domestic producers has been a successful
example of value-added production that can prevent cur-
rency outflows.

The petrochemical industry’s secretariat secretary said:
“The final petrochemical upturn in year 2025 is to reach
130 million tonnes and remove the barriers to its produc-
tion.”

e Petrochemicals do not require licenses and can only pro-
duce high value-added goods only through the introduction
of equipment and production lines, Mahdavi Aberi said, citing
government support for the downstream industries.

e
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General Petrochemical Policy In the landscape of
the 2025 Vision Document, it has become the first
value-added petrochemical producer in the region.
The value of producing major petrochemical products
in the 20-year vision was estimated at $ 52 billion. In
this document, Iran’s share of the world’s major petro-
chemical capacity should reach 3.6 percent.

® The Khalij-e Fars Petrochemical Company, Company
has 11 subsidiaries in the country’s petrochemical com-
plex, with more than 41 percent of the country’s pro-
duction capacityand is recognized as one of the largest
petrochemical holding companies in the Middle East.
* The Khalij-e Fars Petrochemical Company has used
its full potential over the years to prove that the indus-
try cannot be sanctioned. In fact, due to the multitude
of petrochemicals produced by Iran and the variety of
customers, the petrochemical industry is non-sanc-
tionable and the development of this industry means
industrial development that can literally create eco-
nomic deterrence for the country.

e Iran Plast International Exhibition was first initiated
by the National Petrochemical Company in order to
boost the domestic plastics market and facilitate the
global marketing process and presence in the global
markets in 2002 Due to the effective role of the Nation-
al Petrochemical Company in producing raw materials
used in the downstream industries, the company took
over as managing director of the exhibition.

¢ In the years when the Iranian economy was not sanc-
tioned, Iranplast Exhibition was held with a large num-
ber of foreign companies. For example, at the 11th
Iranplast Exhibition in year 2017, 524 foreign compa-
nies attended the exhibition. In that year, Germany
with 65, Italy with 49, Austria with 19 and France with
15 companies had the highest share among European
countries in that exhibition.

¢ Bijan Zanganeh, Minister of Petroleum, at the open-
ing ceremony of the 13th Iranplast International Exhi-
bition, stating that the production capacity of ethane
petrochemicals in 2013 was 4.2 million tons and in
2018 it was forecasted to be 7.3 million tons and it is
pridicted that in year 2021, this amount of ethane pro-
duction will increase to 16 million tons.

Zanganeh called the cruel sanctions by the United
States and its allies “anti-environmental and inhu-
mane,” saying that sanctions that prevent the entry of
pollutants into the oil industry have precisely targeted
the lives of our people.

* Arvand Petrochemical Director, Hassan Neshanza-
deh, said: Arvand Petrochemical is the largest producer
of PVC in Iran. Currently, the total installed capacity of
this product in Iran is over 730,000 tons, which we pro-
duce alone - 340,000 tons.

Managing Director of Dana Company:
The role of government
should be supervision, not
intervention

Dana Company was founded in 2008 as a knowledge-based
companyinthe productionand supply of polymer raw ma-
terials internationally, with a focus on the Middle East region.
The company Not only is a specialized supplier of raw materi-
als, but it also offers innovative solutions to solve its custom-
ers’ polymer problems. The raw materials supplied by the
company include three types of specialized elastomers and re-
lated chemicals, engineering plastics and thermoplastic elas-
tomers. To learn more about the company’s activities, to find
out more about the company’s activities, to find out more
about the company’s activities, we went to Mehrdad Qahari,
Managing Director of Dana Company and talked to him. We
read some parts of the interview.

¢ Dana Baspar Company was initially involved in the pro-
duction of rubber and plastic parts. In time, based on mar-
ket needs, we set up a trading company in Dubai to sup-
ply the parent company with raw materials. And in 2006,
we were able to sign a deal with a number of successful
Japanese brands to get a dealership in Iran, and then spe-
cialized in raw materials trading, along with producing auto
parts. At that time, we were trading in Foreign currencies
and finally in 2013 we decided to set up an office in Tehran
for the sale of our products in Riyal. To this end, Dana Ad-
vanced Polymer Company was founded.

Our work is not only importing raw materials but also because
of the strong R&D and technical center that we have in the fac-
tory, we have been able to form a triangle between ourselves,
the customer and supplier and define collaborative projects
for material development and its applications and to meet
customer needs. | should point out that the successes we have
achieved in the past few years are not only due to the sale of
raw materials, but also to our reputation in the marketplace
for our technical work and the quality of our products.

In 2016, in collaboration with Mitsui company in Germa-
ny, due to feasibility studies and available capabilities and
industries, we produced a kind of adhesive for multilayer
structures inside the country that was imported from other
countries in the past. In addition, we have produced and
marketed the required materials for multi-layered floor
heating pipes Which is widely used domestically, and our
products are also used in cosmetics.

We work with companies that rank first to third in the in-
dustry. In 2006, we started working with a Japanese com-
pany. For the past 4 years we have been trying to work with
German companies that are among the top 3 brands in the
world and their raw materials are of excellent quality.
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Director of Public Relations and International
Aifairs of Tehran Stock Exchange:

Lack of financial literacy;
the big challenge for

Today, stock market investing methods do not just lead
to equity investing, although any investor can invest
in equities, bonds and other financial instruments as
soon as they enter the capital market, but one problem
is that the general public thinks that investing in equities
The stock market is only limited to equity investing and is
not aware of the other instruments available in the capi-
tal market; For this reason, they are less likely to invest in
stocks because they believe that investing in the capital
market is risky. In a heartfelt conversation with Dr. Amir
Hamed Rezai, Director of Public Relations and Interna-
tional Affairs at Tehran Stock Exchange, we discussed the
challenges and ways to communicate with foreign inves-
tors, which we read some part of this interview.

In the popular sense, public relations has simple and de-
fined tasks, while in today’s advanced and complex world
of public relations, public relations plays an important
role in advancing an organization’s goals. Today because
people have access to information, everything is expected
to be completely transparent, and in such circumstances,
not only can we lie, but all the facts must be stated. Now-
adays, public relations is not just about pleasing the audi-
ence, but it is a scientific and systematic process.

e Over the past few years, with experience gained, more
attention has been paid to the stock market and, accord-
ing to available statistics, the stock market has the highest
returns, but it should be noted that in addition to returns,
the stock always carries risks.

e Tehran Stock Exchange is one of the leading stock ex-
changes in the world. We have been operating since 1967
and since 1976 we have been a member of the World
Stock Exchange and we are one of the founders of the
Federation and a member of the Board of Directors of
Asian and European Stock Exchange. Membership in in-
ternational forums and the creation of basic infrastruc-
ture are among the most important international activi-
ties that we are currently undergoing.

¢ Another part of the international agreements and mem-
bership in the international community is that, when the
international restrictions on Iran are over, we can then ex-
pand cooperation with other countries and attract foreign
investors. However, we currently have a number of foreign
investors from Western European and Asian countries such
as Germany, Slovenia, Switzerland, Oman, etc. who have
bought shares of Iranian companies.

¢ The Tehran Stock Exchange is the largest stock exchange
in the Middle East, and perhaps even Eastern Europe, ac-
cording to some indices. And, according to some reports,
it is the most thriving stock exchange in the world, and
operates at a similar level to all prestigious stock exchang-
es in the world.

Kuwait Economic Outlook
at 2020

uwait, whose official name is

Kuwait, is a geographically small

but rich country. It received 90 global

economic freedom rankings in 2019

and ranks 14th in the Middle East and

North Africa, lower than the global

average, due to high government

spending in the year 2019 and the country’s opaque judicial
system.

The Kuwaiti government promises economic and political
reforms every year, but because of the strong influence of
the judiciary on the performance of the legislature and the
executive, its economic dynamics have not been estab-
lished. The Kuwaiti judicial system is subject to political influ-
ence and lacks transparency.

Kuwait’s Current Economy:

The Burgan oil field in southern Kuwait is the second largest
onshore oil field in the world, providing much of its oil
production. It has 6 per cent of the world’s oil reserves, oil
and gas accounts for about 60 per cent of GDP and about
92 per cent of the Kuwaiti Government’s export revenues.
Kuwait Economic Outlook:

The country has around 102 billion barrels of oil reserves,
and the Kuwaiti authorities plan to increase oil production
to 4 million barrels per day by 2020. According to long-term
econometric models, the average annual growth rate of Ku-
wait’s GDP is projected at 3.90% In 2020.

Kuwait From the World Bank’s perspective:

For the World Bank, the slow pace of structural reforms
needed to move away from single product and support pri-
vate sector activity is a major challenge for the country. Al-
though the resumption of production at the joint fields with
Saudi Arabia offers a good prospect of strengthening the oil
sector, it needs $ 115 billion in planning over the next five
years.

Economic growth in Kuwait will only be achieved as global oil
prices rise, and non-oil growth will rise to 3.5% from 2.5% in
2020, driven by higher non-oil investments due to the global
rise in oil prices. The IMF predicts that inflation at the begin-
ning of 2020 will reach 2.5%.

by strengthening the new triangle of power in Kuwait, which
includes four Western-style executive branches headed by
the Emir of Kuwait (Sheikh Sabah Ahmad Jaber Al-Sabah),
the 'emerging legislature, or the parliament of the nation,
with'50 seats in the parliament by popular vote. Given that
this ‘parliament is mostly Islamic and popular with an ap-
proach that is-almost incompatible with the government,
the judiciary or the Supreme Court, the most corrupt by the
influence of the Kuwaiti prince and his clan, the expectation
is that any fluctuations in oil prices-in the medium and long
term will widen the decision-making gapin the country and
will obscure the continuation of economic reforms.




The high capacity of the textile
industry in employment

he textile industry is one of

the leading and largest indus-
tries in Iran with a long history
and in investment, it is incom-
parable with industries such as
steel, automotive and petro-
chemical. The industry has a 200-

Seved Mohammad Moghaddasi K
Chamanof he Boardof the lnian —— fOld employment potential com-

Textile Specialists Society ) . )
pared to other industries in the

country, so if the $ 200 million in the automotive, steel
and petrochemical industries could create a manufac-
turing unit, there would be 10 factories in the textile
industry. In the meantime, if the average employment
in a factory is 200 people, the industry will create at
least 2,000 jobs, which will further highlight the role
of the textile industry in job creation. Therefore, the
textile industry after the oil industry can have a special
role in the economy of the country. Currently, about
95 percent of the textile industry is privately owned,
reflecting the dynamics, growth, and potential of the
industry, when 90% of the state’s industry and econo-
my are state-owned.

Currently, about 9,818 production units have received
licenses from the Ministry of Industry, Mining and
Commerce and are active in the textile industry, and
about 11 percent of the country’s industrial enterpris-
es are in the textile industry. It should be noted that
5% of the country’s total investment - about 78 trillion
riyals is in the textile industry and 12% of the coun-
try’s employment belongs to this industry. However,
many textile manufacturing units are now operating at
low capacity and have undergone a large number of
manpower adjustments. The difficulties and obstacles
facing the industry have made not only the textile in-
dustry’s producers hesitant to expand their business,
but also the real private sector investors who are reluc-
tant to enter the industry. It should be noted, however,
that the direct employment in the textile industry is
about 300,000 jobs. The market downturn has had a
profound effect on the textile industry, and statistics
show that part of the textile industry is producing with
low capacity because of the stagnation and lack of de-
mand, and if the recession problem is resolved, the
textile industry will thrive. However, problems such as
poor quality, lack of innovation and new products, lack
of access to international markets, poor technology,
and lack of branding in the textile industry should be
avoided, and solutions should be considered.

Several problems include: failure in production and
distribution chains, mismanagement, lack of support,
inappropriate policy making, non-expert decisions,
lack of experts in planning as well as lack of partici-
pation of industrial and specialized associations and
organizations in promoting long-term strategic plans
of the textile industry has prevented the industry from
performing well in proper planning.

Dr. Sayed Ali Hosseini emphasized in an exclusive interview

The need for the Oil and Energy
Ministries to pay attention to

the Energy Stock Exchange

As a self-regulated and coherent market organiza-
tion, the Iranian Energy Exchange started operating
on March 9, 2013, in order to clarify and discover the
price of all types of energy carriers Supply and trading of
a variety of commodities including oil and gas products,
electricity and other energy carriers in the physical mar-
ket and the issuance and trading of commodity-backed
securities such as standard parallel futures in the Iranian
Stock Exchange derivatives market and project funds in
other tradable securities markets. Includes activities of
this company. These features allow suppliers and buy-
ers to buy, sell, finance and invest in a clear and transparent
framework. To find out more about the company’s activities,
we went to Dr. Seyed Ali Hosseini, manager director of the
Iranian Energy Exchange, we read parts of this interview.
*The issuance of standard parallel futures to finance the
country’s energy field is one of the platforms that, with
the interest of oil refiners, petrochemicals and the Min-
istry of Qil, can be a useful tool to finance the operations
of their respective companies. The ease of financing
through the issuance of these bonds has made it possible
for companies active in the field of energy, given that
these companies can use project revenue and the sale of
energy carriers commodities to repay the amount of the
bond and its interest rate, companies to welcome the use
of these bonds for financing.

eIn order to implement resistance economy policies
that diversify the methods of selling oil, gas and other
products, so far many buyers inside and outside the
country have received trading codes to enter the Iranian
Energy Exchange.

¢ Given the high share of energy carriers in the country’s
economy and the large share of the country’s revenues
from the sale of energy carriers such as oil and gas, a well-
organized and efficient market in the country is essential.
* During the period of its activity in the field of implemen-
tation of the general policies of the resistive economy, the
Iranian Energy Exchange has achieved significant success-
es, So far, Iran’s stock exchange, oil, gas, petrochemicals
and other energy carriers have been offered for sale both
domestically and internationally and a high percentage of
these supplies have been traded.
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Despite sanctions imposed
over the past one or two
years and with the US with-
drawing from JCPOA, Iran has
no choice but to focus its export
on neighboring countries. Since
before the sanctions, the valu-
ation of trade with European countries was more
than the trade with neighboring countries, Iran has
moved away from trading with neighboring coun-
tries and failing to recognize their market has failed
to succeed in trading with those countries. To what
extent Iran will be able to achieve its export goals as
well as foreign exchange earnings in the new boycott
period is a matter to which statistics respond better.
According to information provided by the Ministry
of Industry, Mining and Commerce, Iran exported
about S 44 billion and $ 350 million to neighboring
countries in the year 2018, amounting to about $
24 billion and $ 132 million. Exports to neighboring
countries reached 54%. This year, the highest ex-
ports to Irag amounted to $ 9 billion, with 36% posi-
tive compared to year 2017 and the lowest export to
Bahrain was $ 0.011 billion and one percent positive
compared to year 2017. The UAE is also the second
largest export destination of Iran with $ 6 billion in
the year 2018, with a slight decline. Aside from ex-
porting to Iraq as one of Iran’s key export targets,
Afghanistan has also had a positive trade balance
for our country. Details of Iran’s trade data for year
2019 also show that the country faced a 16 percent
drop in exports in August compared to the same pe-
riod last year.

Also, in the first half of 2019, Iran’s export to Turkey
dropped by 30% compared to the first half of 2018.
Irag’s and Oman’s exports in the first half of 2018
have been on the rise while Iran’s potential exports
and market capacity are higher than these. Accord-
ing to plans, Iran plans to increase its 2% market
share from its neighbors to 4%, or from S 24 billion
to $ 48 billion.

Exchange rate stability has already largely solved ex-
porters’ problems, but it should be borne in mind
that regardless of the country’s political interference
in the international arena, one of the biggest barri-
ers to Iran’s trade barrier, at least with countries be-
yond neighboring countries lack the necessary infra-
structure and the high cost of goods transportation.
This has caused Iran to lose many export targets and
our country has lost its favorable opportunities in
the regional market; therefore, before it is too late,
Iran should strengthen its cooperation with its major
trading partners, such as Turkey, and revive its dead
trade, mainly with Arab countries.

Hamid Asadi

Efficient management with
a\lﬂlll wasteful extravagance

he goals of a resilient econo-

my that emphasize collective
efforts to make the most of the
country’s least sustainable re-
sources and have been strongly
emphasized by the supreme
leader over the past few years
have been met to some extent,
but evidence suggests that for better resistance Sanc-
tions and the boom in the domestic economy, we must
look for a solution for another problem in the execu-
tive agencies of the country. The waste of public bud-
get in government offices, which can be described as
small embezzlement, is a major obstacle to the coun-
try’s growth and development. One of the reasons for
the extravagance in executive agencies is the size of
the state budget and the size of the government and
its subordinates. This problem in itself makes it difficult
to discipline finances and focus on spending trends in
the support packages offered to other devices in the
country. Given that the state budget comes from oil
revenues, tax revenues and sales of companies and
treasury documents, and now a large portion of oil
revenues have fallen due to sanctions, budget alloca-
tions should be reconsidered. Credits in the executive
agencies of the country are the fuel that drives them in
their stages of operation; in other words, government
agencies are like a scales on which the executive opera-
tions and credits are on both sides. And there has to be
a balance between them. Since budgeting are limited
only by monitoring how it is spent on agencies, high-
budget institutions need to be identified. This is sub-
ject to the joint action of the three powers, which must
work together to prevent wastage in the country’s
budget. So that the credit goes in the right direction,
that is, fundamental investments. Unfortunately, there
are institutions in the country that, in accordance with
their primary duty, should prevent waste, but they are
ultimately a major consumer of the budget, whereas,
given the volatile resources proposed to Compensa-
tion for the budget deficit of 50 trillion to 60 trillion
toman this year, these institutions must act in a man-
ner that does not prevent the country’s development
given the necessary costs of the country. Success in
economic warfare can only be achieved by reducing
the wastage and efficiency of the institutions, rather
than by allocating credits to them.
The importance of Bayt al-mal and avoidance of extrava-
gance is evident in the words of Amir al-Mu’minin Ali (AS),
as they customarily say to their agents: “Sharpen the tip of
the pen, close the rows, remove the extra material from the
text, only write the necessary matters and avoid excessive
writing, because the Muslim property cannot bear the dam-
age. “ Undoubtedly, Iran, as a symbol of an Islamic country,
should be a leader in the elimination of extravagance.

Reza Faghani
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Opportunity
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