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The flourishing of economic
relations between Iran and
Uzbekistan

[though official Iranian-Uzbek relations began in the

early Y490s and after Uzbekistan’s independence
following the collapse of the Soviet Union, deep cultur-
al, religious, and linguistic ties have linked the two lands
throughout history. Along with cultural and historical
unity, economic and commercial ties between the two
countries have a few thousand years of history. The fa-
mous cities of Samarkand, Bukhara and Khwarazm have
been at the forefront of the ancient world’s most im-
portant trade route, the Silk Road, and have played an
important role in world trade for centuries.
Uzbekistan has developed agricultural industries such
as spinning and weaving. The growing development
and determination of its officials to accelerate progress
has made Uzbekistan a thriving market for commodities
such as steel, cement and building materials. Iran is also
one of the major suppliers of these products in Uzbeki-
stan, due to its well-developed industrial infrastructure
in the production of these goods.
The official relationship between Iran and Uzbekistan
began in June 1992 and is still expanding. Currently,
more than 59 documents have been signed on the basis
of the legal and contractual basis of relations between
Iran and Uzbekistan and the most important event in
economic relations between the two countries is the
joint commission of Iran-Uzbekistan, which forms the
basis of scientific-technical-economic-commercial co-
operation between the two countries.
Uzbekistan’s significant economic potential, its proxim-
ity to Afghanistan, and the possibility of a trilateral com-
mission by the three countries have made it a target
for expanding economic and trade relations, increasing
exports and boosting production. It is the fourth largest
cotton producer and second largest exporter of that in
the world.
Things like financial transfers and converting Uzbeki-
stan’s currency into valid currencies, long-term stop-
page of Iranian goods in Uzbek customs, visa-related
restrictions, especially visa-free travel for multiple
trips,Legal problems arising due to differences Iranian
traders and investors with their Uzbek partners and the
lack of strong legal expertise for the rights of Iranians,
are most important challenges facing export expansion
to Uzbekistan.

The most important challenges
for engineers in the 21st century

he current world lends much of its technology to engi-

neers, yet it seems as though the world is changing so
rapidly in the 21st century that former technologies and
engineering sciences are barely able to meet the challeng-
es facing humankind. But this judgment must be cautious,
and it must be avoided in the long term. Although the
world is rapidly changing and new problems have arisen
for humans, today’s outdated methods cannot be easily
overlooked. It is economically reasonable to apply the cur-
rent methods to solve new problems and not hesitate to
revise them wherever necessary. Following are some of
the most important engineer challenges in the new cen-
tury that we are reading together.
Worn-out Infrastructures
In many countries around the world, a significant portion
of the infrastructure has reached a depleted stage, and
soon a plan to repair, renovate, or replace it has to be
considered; hence, in many countries of the world, main-
tenance technologies are rapidly expanding. Bridges, rail-
ways, roads and highways, and water, electricity and gas
transmission lines are the most important infrastructures
that are eroding at an ever-increasing rate.
Developing green engineering and reducing carbon
footprint in nature
Increasing carbon dioxide volume in the Earth’s atmo-
sphere has unprecedentedly increased global tempera-
tures. This warming will lead to changes that endanger the
lives of many different species on Earth and have devastat-
ing consequences for human life. Finding a way to deal
with this problem is probably the biggest challenge for
engineers right now.
Renewble sources of energy
For years, fossil fuel sources have been the most impor-
tant human resource for energy, but the practical impact
of these fuels on global warming, environmental pollution
and the gradual depletion of these resources is one of the
most important issues in the new century. Engineers need
to find new sources of energy to avoid the disadvantages
of earlier fuels and to make them economical to use.
Protecting privacy against communications technology
The proliferation of the Internet, social networks, and
communication tools have made human beings ever clos-
er together, allowing them to communicate and access a
growing body of information. This, in turn, has facilitated
many things so that life without it seems impossible. How-
ever, the deployment of these technologies has brought
new threats to human beings, human privacy and privacy
have been unprecedentedly threatened, and many ISPs
have easy access to users’ personal data and information
and they can easily exploit it.
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Resistance economy policies guaranteeing
sustainable employment

. )

is year we are in the final days of economic downturns,

but the most important economic issue this year should
be the continuation of cruel US sanctions and expansion.
The Iranian economy has been able to overcome the con-
sequences of the sanctions to a large extent and find rela-
tive stability. One of the most important issues in order to
maintain economic stability and productivity boom is the
need to implement resilient economic policies and in-
crease the flexibility and efficiency of the Iranian economy.
If this is the case, the economic sanctions that have hith-
erto been a tool of the world’s arrogant powers. , Has been
ineffective and provides a way to grow and consolidate the
independence of our economy. One of the main goals of
the sanctions imposed on the Iranian economy is to in-
crease unemployment and thereby create dissatisfaction
among different sections of the population for the purpose
of revolting and eventually overthrowing or forcing Iran to
accept conditions that will in the long run destroy the coun-
try’s independence and national sovereignty. The strategy
of resistance economy policies is to emphasize the use of
domestic capacities to seize the opportunities to meet the
country’s needs. Self-reliance is also essential in meeting
basic needs, avoiding unnecessary imports and reducing
the country’s dependence on oil.
The realization of this basic strategy requires the effective
use of the country’s top wealth, that is, a skilled manpower
that is now at its best in terms of productivity in terms of
demographic changes. The Iranian economy seems to have

Morteza Faghani

Member of Tehran Chamber of Commerce

done well in taking advantage of this exceptional opportu-
nity altogether. According to data released by the Census
Bureau, the total population of the country’s active popu-
lation is 2 million and 5 jobs, up from 6,000 last summer.
However, in the summer of this year, 5 million people were
out of work and jobless, a decrease of 4.8 percent com-
pared to the previous year. In terms of the distribution of
jobs in different sectors of the economy this summer, the
services sector with 49.1% had the highest employment
share, followed by industry with 0.32% and agriculture
with 19.0%. Relevant statistics show that 26.1% of young
people aged 4 to 5 years and 17.9% of young people aged
2 to 5 years were unemployed. Around 800,000 people
were added to the working-age population during the year
ending in spring of 1989, but at the same time the active
population dropped to 43,000, so people’s job prospects
appear to have declined slightly.

Given these statistics and focusing on domestic and foreign
markets based on knowledge, productivity and vigilance,
the boom in production is another important strategy for
flexible economic policy, given the country’s large industrial
infrastructure and the high capacity of the various manu-
facturing sectors. It is essential to activate these capabilities
in order to increase employment opportunities for young
people. Achieving such a necessity requires some urgent
action. First, attention should be paid to enhancing the
quality of domestic goods at a level that can compete with
similar foreign goods. Otherwise, the domestic consumer
cannot be forced to rely solely on a sense of patriotism. If a
local commaodity monopoly is put in place to support it and
the quality of the goods does not improve after a reason-
able period of time, sellers will resort to other methods of
supplying the goods at the request of the clients. The first
step is to pressure the government to remove monopoly
and import licenses, and second, to import goods through
informal sources, including smuggling, which makes it dif-
ficult to combat smuggling of goods to protect domestic
production. According to available statistics, to make the
best use of workforce capacity, about a million sustain-
able jobs must be created annually, while not exceeding
500,000 and according to ILO statistics, with the introduc-
tion of a billion dollars in goods according to global customs
statistics, 100,000 jobs have been lost, According to global
customs statistics, at least $ 22 billion of smuggled goods
were imported into Iran in 2016, although higher exchange
rates have already reduced some of this figure, but it is safe
to say that at least a million jobs are lost every year As a
result of smuggling. Therefore, it is necessary, despite the
promotion of the quality of domestic goods, to put anti-
smuggling seriously on the agenda of the authorities so
that local capacities can be used to pave the way to achiev-
ing flexible economic policies and thereby increase sustain-
able employment in the country.
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Shipping Company of Islamic Republic of Iran

More than halfa century
shine in the global arena

he Islamic Republic of Iran Shipping Group, with

more than half a century of experience in the global
maritime shipping industry, with a reliable international
network and the ability to provide a variety of shipping
services, fast and well beyond customer expectations is
known to its owners and customers as a global partner. As
the largest freight holding company in the country, with a
vast network of representative offices around the world,
the company is capable of providing all maritime transport
services to a wide range of customers. It should be noted
that the Islamic Republic of Iran Shipping Holding has del-
egated all specialized operations from technical manage-
ment of vessels to its specialized departments.
 The capabilities of this large transport group can include:
Container transportation, Bulk cargo and public transpor-
tation, Petroleum derivatives, Chemical and petrochemi-
cal liquids transportation, Cargo and passenger transpor-
tation in the Persian Gulf and Oman Sea ¢ Providing Door
to Door Services ¢ Agent Services; Port Operations as well
as Ship Management; Periodic repairs of ships; Ship repair
for voyages, training and provision of vessels personnel;
Refueling and supplying consumables.
Container transportation
*The Islamic Republic of Iran‘s Shipping Container Fleet
owns 33 container ships with a nominal capacity of

170,000TEU ,operating 8 container shipping lines .It is

worth noting that this capacity has placed the Islamic Re-
public of Iran in13 th place among the 20 largest container
shipping lines in the world.
Bulk transport and general transportation
The Islamic Republic of Iran Bulk Shipping Company
owns more than 55 vessels ,including Panamax and
Supra Max ships ,which are used to carry dry bulk
cargoes .Multipurpose and heavy-duty vessels are
also active in carrying cargoes of General Cargoes,
and tanker ships such as the Suez Max and chemical
ships are used to carry all types of petroleum and its
products.
Shipping lines in the Caspian Sea
*The Caspian Sea Shipping Company ,as one of the largest
shipping companies in the Islamic Republic of Iran ,is the
largest shipping fleet in the Caspian Sea with all 40 vessels
in its possession .In recent years ,the company has man-
aged to handle half the volume of cargo in the Caspian
Sea.
Providing combined transport services
eOther services offered in Iran‘s shipping complex in-
clude combined transport .Including providing Door-
to-Door multimodal freight transport services at com-
petitive rates by rail or road or providing ground transit
services to all domestic customs points providing for-
eign CIS transit services to the CIS countries ,lraq ,Af-
ghanistan and other countries.

The CEO of “Pezhvak” Export Management Company:

The managers' youthfulness
IS animportant strategy in
the economic war

According to the World Bank report on Iran’s economy,
although the economy was hit hard last year by US
sanctions, it was still able to overcome some of its prob-
lems by reducing imports and boosting its export com-
petitiveness. With zero percent economic growth this
year, growth will reach 1 to 2 percent in the coming years.
Increasing exports, refusing to sell raw materials, and em-
phasizing the export of high value-added and knowledge-
based goods are among the most important ways the Ira-
nian economy can take steps to free itself from sanctions.
To learn more about the country’s export capabilities and
how to manage it and its current shortcomings, we went
to Habibollah Mozaffari, CEO, and Chairman of the Board
of Directors of “Pezhvak” Export Management Company
and discussed with him. We read parts of this interview.

e Export management companies generally operate in
two important sectors. Some of them, such as a saffron
export company, are based on a product called “product-
base” companies that can market a product in different
markets. Section 2- Some export management companies
operate geographically and are called “region-based”. For
example, an export company operates in Iraq and offers
various products in the Iragi market.

e Activating the private sector and the people in the
export sector are among the most important factors
that can contribute to the export boom and increase
production. Foreign exchange, coins and capital mar-
kets indicates the enormous capacity of the people to
create different and powerful flows, although part of
these markets has caused significant problems for the
country’s economy, but these crises have been because
capital flows and the liquidity of the people has gone to
domestic markets.

e Given the sanctions against our country, exporting
any commodities and services that make it worthwhile
is useful, but under normal circumstances we should
move to high value-added exports and avoid crude sell-
ing.

e Iran’s capacity in foreign production and trade is remark-
able, but unfortunately this capacity is not used properly
and the performance of neighboring countries such as
Turkey is much better.
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The CEO of “Persian Gulf” International Transport Company:

Persian Guli Iniematiional Company: Leadking in
freithitransportation

e “Persian Gulf” International Transport Company
was established in 1989 and initially operated under
various titles until in 2003 it was renamed the Persian Gulf
International Transport Company. Until 2016, it was a state-
owned corporation of the former Ministry of Commerce
and now Ministry of Industry, Mining and Commerce. The
company's main task was to transport basic commodities
including wheat, flour, rice, sugar and other commodities to
various parts of the country. And despite the transfer of the
company to the private sector, this critical responsibility still
rests with the Persian Gulf International Company.The Gulf
International Transportation Company has 31 branches, 70
agencies and more than 1,000 personnel across the coun-
try, as well as nearly 500 heavy-duty vehicles and is currently
responsible for transporting and distributing around 50% of
wheat and flour nationwide. The most prominent example
is the monthly distribution of about 6 million bags of flour
to more than half the provinces of the country and about
1.5 million bags of flour across the province of Tehran. In or-
der to find more about the company's activities, we went to
Peyman Asrari the Persian =
Gulf International Transport
Company's CEO, and talked
to him. We read parts of this
interview .
*The company wasdistribut-
ing about 9 million tons of
goods annually in the past;
but between years2016
and ,2018 this amount
dropped sharply to about

..

1million tons per year .This led to the enter big bids in
the country .And participated in the bidding of the parent
company of the largest cereal trader in the country ,and in
the bidding of basic commodities in 10 provinces including
| Bandar-e Imam Port ,Chabahar Port ,Fars ,East Azerbaijan,
Sistan and Baluchestan ,Isfahan ,Lorestan ,Kerman and we
won in these tenders.

*Due to our policies and actions ,we have activated the in-
ternational transport sector of the company after about5
years and now our fleet is transporting cargo to Armenia,
Kazakhstan and Other countries .\We have received various
activity licenses to develop the international sector.

*Given the capacity and capabilities of our board of direc-
tors ,we decided to operate in the field of combined trans-
port) rail ,sea and road ,(and in fact our main goal was to
create by rail and shipping ,Complete our value chain .We
are also working to bring the” DOR TO DOR “shipment to
the international arena and assure freight owners that it is
entirely up to us to transport and deliver the goods.

eIn the distant past ,the Persian Gulf and Abadan
were the exclusive distributors of flour due to its stra-
tegic use ;But in a short period of time ,this was given
to the provincial flour and bread working groups ,and
in some provinces ,it was abandoned by the Persian
Gulf and Abadan companies ,but given the importance
and capillary distribution of this strategic commodity,
the flour distribution in the country was returned to
these two companies.

eCertainly part of the problem for transport companies
is driver issues ,and with a well-thought-out and well-
mannered look ,we have managed the driver sector well
alongside the National Road Administration .This company
must have the support of the Road Authority to handle the
demands of others well ,and if it had not been for that ,we
certainly would not have succeeded.

*Currently the company bill issuance system is Kargo system
and freight forwarding companies that cooperate with ter-
minals have to issue their bill through this system .Another
feature of the system is that it detects drivers ‘smartcards,
provides us with all their records ,and the operator has easy
access to driver information.
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Emirates gas field and
geopolitical change in the
region

he global oil and gas markets are not driven by

rational thinking, and behind every transaction
is usually fear and doubt. This is a normal trend in
the oil markets, but now conditions are more vola-
tile than ever before and we are faced with reduced
demand and surplus supply, which requires a lot of
thought to manage this flow.
But now the current market seizure is largely due
to the spread of the Corona virus in different coun-
tries, and the presence of numerous geopolitical is-
sues will all mean one thing- the decline in oil prices.
Meanwhile, geopolitical issues generally revolve
around the Middle East. This is because three of the
world’s four major oil sources, located in Iran, Iraq,
and Saudi Arabia, each have been and are experienc-
ing problems. Corona is currently the main cause of
oil price fluctuations, according to the oil minister, as
the virus has shut down economic activity in China
and reduced demand for oil. Consequently, when de-
mand declines and if supply remains constant, the
imbalance between supply and demand reduces oil
prices.
The Persian Gulf is undoubtedly the world’s most
important oil and gas production area, though after
years of exploration and access to vast resources, this
part of the world can still surprise the energy world,
even in countries such as the UAE where oil explora-
tion operations It has been around for a long time,
and is in fact one of the world’s largest oil exporters.
But after decades of exploration and production, the
area still has the potential for further exploration.
Even countries such as the United Arab Emirates that
have exploited these resources still have more room
to work. It is one of the largest oil producers and ex-
porters in the world. The UAE extracted an average
of 2.9 million barrels a day in 2019, or 30% of its GDP.
Despite its high production capacity, the country relies
heavily on gas imports to meet its domestic needs. The
UAE imports one-third of its gas from Qatar, which has
created an unpleasant business climate with political
tensions and cuts in relations between the two coun-
tries, so the discovery of a large gas field on the Dubai-
Abu Dhabi border could change the situation for the
UAE quite a bit. This will increase the self-sufficiency of
the country’s energy security and change the geopoliti-
cal environment of the region.
Concerns have been raised in the area recently when the
two sheikhs of Dubai and Abu Dhabi announced they had
discovered a field that could be the world’s largest natural
gas exploration since year 2005 and could lead the country
to energy self-sufficiency. Jebel Ali field contains 80 billion
cubic meters of standard natural gas.

Supplying petrochemical
equipment from domestic
products is a priority for the
Persian Gulf Holding

|ran’s petrochemical industry is on the brink of an-
other breakthrough to achieve a world-class status.
According to the plans made in the second petro-
chemical leap, the industry’s revenue in 2021 will
reach $ 25 billion and in 2025 the third petrochemi-
cal leap will reach S 37 billion, which will improve
Iran’s status will be among the top five in the world
in the field of petrochemical production.
Along the way, Persian Gulf Petrochemical Holding
Industries, with 22 active manufacturing and service
companies and 10 projects under construction, will
play a major role in this transformation. On this basis,
and with the science of naming this year as the Year
of Production Boom, this holding was determined to
support and utilize the most of its domestic potential
in various fields, in particular the maximum purchase
of Iranian products in support of domestic produc-
ers and the use of the capacity of knowledge-based
companies in one of the most beautiful islands in the
Persian Gulf.

It is now the second-largest company in the Middle
East and the35 th-largest in the world to prove to
everyone that the Persian Gulf Holding is highly sen-
sitive to the benefits of domestic production under
both sanctions and non-sanctions ,and considers it a
national and patriotic duty .For this reason ,the negli-
gent accusation of domestic production ,to this hold-
ing ,cannot be correct.

eGholam Hossein Mozaffari ,director of Kish Free
Zone Organization ,said :The main part of the sup-
port of the country’s petroleum industry is based
in Kish Island ,while there are 155 active oil and gas
companies in the island and more than 2,800 people
are involved in these companies .To work .Given the
fact that we have very good capacities in the coun-
try and are capable and capable young people ,it is
possible to use these opportunities and capacities in
various fields to develop the country.

eJafar Rabiei ,the Gulf Holding’s managing director,
believes that more than 80 percent of petrochemical
equipment can be manufactured domestically .Howev-
er ,according to Rabiei ,the occurrence of such an event
does not necessarily mean that we have not used do-
mestic capability in the petrochemical industry before,
but that the event is meant to create new momentum.
eSafar Ali Babaei ,Managing Director of Petrochemi-
cal Industry Development Management Company,
spoke to domestic producers ,saying” :We are not
concerned about the price and quality of domestic
products ,but domestic producers must also be com-
mitted to the timely delivery of equipment and sup-
plies”.
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SouthiRarszalshiningisymbol
ofithellslamiciRevolutionlin
theloillindustry)

As we embark on an amazing journey into the depths
of the will of engineers, experts and technicians of
Pars Qil and Gas Company, we find that the final D14
Phase 6 deck of the South Pars gas block is in its fourth
position to extract gas from the development plan of this
phase. What does it mean to be a jacket fixed and resting
on the floor of the Persian Gulf, in terms of development
and industrial technology. Until a few years ago, even the
smallest gas production and processing operations were
carried out by well-known foreign companies with non-
domestic equipment. It can now be safely stated that,
in addition to the development plans for the phases in
operation at South Pars Gas Field, Phase 14 has been in
production line using domestic technologies.

The platforms of this phase produce about 56.6 million
cubic meters of rich gas. The production is in a phase 14
phase of refining process that could produce 75,000 bar-
rels of gas condensate per day with 1.05 million tons of
LPG (propane and butane) gas per year, one million tons
of ethane per year (for petrochemical plants) and add
400 tons of sulfur per day to the hydrocarbon product
basket of this huge gas field.

Engineer Mohammad Mehdi Tavassolipour, Phase 14 De-
velopment Planner for South Pars, pointed to plans for a
safe transfer operation of this superstructure due to the
climate in the Persian Gulf and said: “Fortunately, after
last week’s climate stabilization, preparatory activities
and jacket preparation began and the D14 deck, weigh-
ing 2400 tons, was positioned by the HL-5000 quadruple
float tank.

He said that soon the operation of D14 platform equip-
ment, including four communication bridges and torch-
es, would begin with the installation of a SEA PAD, add-
ing: “With the platform, which is about 105 kilometers
off the coast of Kangan, the rich gas harvesting capac-
ity from the reservoir position of South Pars Phase 14
increased by 14.2 million cubic meters and reaches to 56
million cubic meters per day.

According to Tavassolipour, three offshore platforms,
14A, 14B and 14C, are currently in production offshore
with a capacity of 42 million cubic meters of gas with two
main 32-inch pipelines and an in-field pipeline are in the
production circuit.

The South Pars Phase 14 developer had previous-
ly announced the cost of building four Phase 14
platforms totaling more than $ 550 million, which

Creating new investment
opportunities by optimizing gas
consumption in the country

mong the various energy carriers, the global ten-

dency for natural gas has been so strong that it is
expected to be recognized as a major fuel in the years
2020 to 2030, leaving oil behind, which is one of the
most important reasons. This approach can be men-
tioned in many ways. Natural gas is the cleanest fuel
among fossil fuels, as well as other factors such as the
high thermal efficiency of this energy carrier and tech-
nological advances, the depletion of oil reserves and
rising oil prices in recent years and the policy of ener-
gy-consuming countries to diversify imported energy
sources. Increased security of energy supply can be cit-
ed as one of the most important reasons for the grow-
ing global trend towards natural gas. At present, Iran
holds the world’s second-largest natural gas reserves,
accounting for 17 percent of the world’s natural gas
reserves, as well as being among the largest consum-
ers of energy, with a special opportunity to export and
monetize it. It is, but currently plays no major role in the
growing natural gas market, except for limited exports.
Identifying Iran’s international opportunities and chal-
lenges for exporting natural gas and how to increase
investment in the industry in the current situation is
one of the issues that should be optimally addressed
to allow a more accurate analysis of the international
environment of the industry and to enable At its core,
a strategy commensurate with this comparative advan-
tage was adopted by Iran.
* Reza Paidar, head of the Tehran Chamber of Energy
and Environment, made a recent OPEC statement about
the decline in OPEC oil production, saying: “According
to OPEC’s interim chairman, OPEC’s oil production de-
cline has been extended until the end of the year, end-
ing by the end of this year” A cut of 1.2 million barrels
of OPEC members’ quotas was on the agenda, with a
decision by its members to add another 3,000 barrels
to OPEC’s oil production quota, which would amount to
1.7 by the end of the year. Millions of barrels of oil will
be cut from its production quota.
¢ Hamid Reza Iraqi, a former managing director of the Na-
tional Iranian Gas Company and a member of the board of
directors of the Qil Industry Pension Funds, also called on
the private sector and the chamber of commerce to assist
the Ministry of Petroleum in implementing this strategy.
e He described the restructuring of the gas industry as
one of the main missions of the National Iranian Gas
Company and said that by the 2025 horizon, the coun-
try’s gas industry should become a competitive, effi-
cient and effective private sector.
e Given this figure and the capacity to refine gas in the
country, which equates to one and a half million cubic me-
ters per day, the gas industry should take further steps in
this direction and move closer to achieving its share in the
world market.
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Amember of the board of directors of the Iranian Steel
Manufacturers Association emphasized

Self-sufficiency in the steel

Industry serves the boom
of the country's economy

Self—sufﬁciency in various industries is one of the most im-
portant strategies for achieving a resilient economy and
maintaining production boom. However, the steel industry,
which is regarded as the basic industry by its role in the
country’s industrial production, is of considerable impor-
tance. To find out more about status of the steel industry
in the economy of the country as well as its self-sufficiency,
we went to Sayed Reza Shahrastani, a member of the board
of directors of the Iranian Steel Manufacturers Association
and the CEO of a series of important companies in differ-
ent parts of the steel supply chain and talked him. We read
parts of this interview.

e This complex consists of various companies operating in
different parts of the steel supply chain. The first company
in this series was steel production plant, which is also the
first Iranian steel production plant that was built on the Karaj
road and was active in steel production before Isfahan Steel
Company. Although initially nationalized after being incor-
porated in the parent industry after the Islamic Revolution,
the factory was returned to its owner in the early 1990s and
continued to expand with the establishment of companies
in various sectors of the steel chain.

At present, the various companies managed by this complex
include rolling mill and steel parts that convert scrap into
slabs and then into 8 to 30 mm thick steel sheets, Qazvin
steel ignot production Factory, “Mahkar Felez” Metal Fac-
tory in Eshtehard in Karaj Produces steel sections, Iran Roller
Company in Kashan, which is involved in the production of
rollers required for the steel industry and has recently pro-
duced a petrochemical furnace with the assistance of a Ger-
man company as well as “Behsaz” Machinery Company in
NazarAbad in Karaj, which manufactures cement and steel
plant equipment, Furnace, production line of Steel sections
And rolling ,heavy-duty overhead cranes.

*The most important distinction of this complex is its at-
tempt to realize the strategy of complete localization of the
steel industry and related industries in Iran .The manage-
ment of this complex ,based on its extensive experience in
manufacturing in the country ,has found that any depen-
dence on equipment ,technology and raw materials due to
the specific situation of Iran leads to vulnerability and con-
sequently instability.

*Our country was the second largest importer of steel in
the world 10.5 years ago with 9.5 million tonnes of imports,
but now with the development of the steel industry,in addi-
tion to meeting domestic demand ,more than 11.5 million
tonnes of steel are also exported annually .The country is
exported.

The Chairman of the Board of Directors of Dai Cast
Employers Association of Iran emphasized

Government ownership of industries
is a major problem for the country's
economy

luminum consumption in Iran is about 450,000 tons

per year, of which more than 25% is consumed through
products produced in the die casting industry. High pressure
die-casting or casting is a type of casting where the pressur-
ized molten material is injected into the mold and its name
derives from its machine name. In an interview with Alireza
Tasbihgo, Chairman of the Board of Directors of Dai Cast
Employers’ Trade Union of Iran, we examine the problems
of this industry and their place in the casting industry. We
read parts of this interview.
e The association was officially launched in 2010 and
shortly afterwards received a certificate from the Min-
istry of Labor. Initially, the Die Cast Association began its
activities in the Aluminum Syndicate, and our initial meet-
ings were held in the Syndicate’s office. In 2006, with
the sympathy created by the General Assembly and the
efforts of the members of the Association, it purchased
its office property and registered it under the name of
the Association about a month ago. Finally, Dai Cast Em-
ployers’ Association last year obtained a license from the
company registration office.
e The purpose of the Dye Cast Association in the early
years of its establishment was to introduce this branch
of industry to the community. Achieving the right place
in its field of work in industry and society, protecting its
corporate rights, training and empowering its members
to promote and support this industry are other goals of
the association and in this respect, there is an alliance in
this field.
¢ In the beginning, there was a further effort to raise aware-
ness and the level of technical knowledge among the artisans,
who took steps towards these goals by conducting training
courses, seminars and inviting reputable European companies
in Iran. In other fields, such as organizing domestic and foreign
exhibitions, selecting top units, establishing relationships and
interactions between craftsmen, communicating with relevant
organizations and institutions, efforts have also been made.
¢ Preventing closures and improving the quality of units
will be one of the most important plans of the Association
this year and next year. To this end, we have sought to build
upon the expertise of the board of directors and to address
the problems of the units, to instill a sense that they can
continue in the current situation.
* One year after JCPOA was approved, the association had
one of its strongest exhibitions at the Metafo Exhibition,
with companies from Germany;, Italy, Switzerland and other
countries present. We have also participated in four exhibi-
tions in Turkey and Italy, with the Dai Cast Association of Iran
being highly acclaimed in other countries.
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Chairman of Cooperative Board of Directors of Steel
Structures Manufacturers Association of Iran:

Export development
requires a government-
based platform

ased on the agreements reached between the Deputy

Director of Supervision and Promotion of Iranian Stan-
dards and the Cooperative of Steel Manufacturers Associa-
tion of Iran (Kamsi) and in accordance with the order of the
Supreme Leader in Paragraph 2 of the Resistance Econom-
ics Act as well as the decision of the High Council of Stan-
dards on the mandatory standard 3834 ISO in the field of
steel structures and emphasize the general standard offices
in the provinces of the importance and necessity of applying
the mandatory standard use mark on parts of production
units and finally considering the sensitivity of using these
structures in securing residential and industrial units in the
country, It became necessary For steel structures to have
mandatory standard marking. In an interview with Saeed
Zare Haghighi, Chairman of the Co-operative Board of the
Steel Structures Manufacturers Association of the country,
We discussed these topics. We read parts of this interview.
¢ Cooperative Steel Manufacturers Association of Iran (Ka-
msi) was formed in 2018 with 20 members production fac-
tories in more than 5 provinces in the country with the aim
of capacity building, to increase production efficiency, to
meet the needs of trade union members and professional
demands and reduce costs.
¢ The diversity of the use of steel structures and their role
and impact on the economy of the country is very high,
so we cannot pursue development without regard to this
part of the trade union. It is used mainly in parent indus-
tries such as petroleum and petrochemical, power and
water transmission, road construction, bridging and rail,
nests,warehouses steel frames in all infrastructure.
* One of the problems of the steel structure industry is the
presence of non-specialists in the industry. Of course, there
have been some good legal actions in this regard, so that
in 2013 the Supreme Council of Standards of Iran has ap-
proved and emphasized the implementation of National
Standard No. 3834.
e Standard steel structures production units are licensed
by the Ministry of Industry, Mining and Commerce with a
licensed industrial license and are evaluated by the National
Qualification Authority of Iran (NACI) in accordance with
National Standard 3834 in the field of steel structures and if
they are in compliance with the standard. They are reflected
on the official website of the organization.
¢ The steel producers’ cooperatives of the country, while
welcoming the new members and supporting the produc-
tion units in this field by upgrading them, will increase the
production capacity both qualitatively and quantitatively.

The secretary of the Iranian Steel Manufacturers Associa-
tion announced

€955 million in currency savings
in the form of 59 contracts and 35
pre-contracts

ngineer Seyyed Rasoul Khalife Soltani, secretary of
the Iranian Steel Manufacturers Association, out-
lined the agreements signed at the Second National
Steel Festival and Exhibition. The details of these MOU
are as follows:
e MOU for the first time in the country for continu-
ous casting machine manufacturing, signed between
Khuzestan Steel Company, National Iranian Steel Com-
pany, mmte and “Foolad-e Paya” with annual capacity
of 1 million tonnes of steel ingot priced at € 5 million.
eThe X70 steel sheet ,which will be produced for the
first time in the country in the amount of350,000
tonnes ,has a value of 315 € million ,which is in the
form of a Memorandum of Understanding at the Sec-
ond National Steel Festival and Exhibition in the trilat-
eral agreement was signed between Mobarakeh Steel,
Auxin Steel and Ahwaz Piping.
Construction of an iron concentrate production line of
hematite rock with annual capacity of 1 million tonnes,
signed between Gol Gohar and Gohar-Roshak Consor-
tium.
eConstruction of compressor required for sponge iron
production lines with 5 units and equivalent value of5
million Euros.
eExxinem abrasion sheet) Hardx brand (signed for sale
for the first time ,at a value of 5 € million ,at a 5 € mil-
lion exchange rate between Auxin Steel and the mining
house.
*Rail sales for the national railways totaling1,600
tonnes ,with a value of 5 € million ,were carried out
by the Esfahan Steel Company under the Ministry of
Infrastructure and Urban Development .In addition,
the metro rail was sold to Tehran Metro Company at a
cost of1 m euros .In addition ,a memorandum of under-
standing was signed between Isfahan Steel Company
and Isfahan Metro Company.
Khalifa Sultani described the 95.5 million euro currency
savings made by steel companies by the end of the year
through the localization of parts and equipment:
-Isfahan Mobarak Steel and its subsidiaries 3 million euros
-Khuzestan Steel 1.5 € million ,of which 1.5 € million is
only for the localization of refractories.
-Gol Gohar Mining and Industrial Company 20 million euros
-Khorasan Steel Company EUR 4.6 million
-Kaveh Pars Holding EUR 7.6 million
-Euro 3.8 million alloy steel company
-Chadelmoo Company 10 million euros
-Midco Group 2.4 € million
The contracts will save the country 95.5 million euros ,of
which 59.7 million euros are in the form of contracts and
35.8million euros are pre-contracts ,the secretary said.
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The CEO of Patron Group said
Knowledge-based companies
pioneering in the realization of

self-sufficiency

he steel industry is one of the most important foun-

dations of the economy in any country, and the per
capita consumption of steel is an indicator to evaluate
the industrialization of a country. Today in our country,
steel plays a very important role in the manufacturing
and industrial sectors of the country and feeds about
600 industries as downstream industries. Meanwhile,
with the help of specialist and young forces, some have
taken steps to produce some of the consumables of the
industry so that, under current conditions and sanc-
tions, the country’s industries can replace their foreign
materials at less cost. Patron is one of the leading steel
companies in the country that has achieved many suc-
cesses. We read excerpts from an interview with Syed
Abbas Kalantar, CEO and Vice President of the Patron
Group.
e The company started operating in 2013 with trading
and production of consumables and refractory in steel,
cement and petrochemical industries. In fact, the Pa-
tron Group is a very young group that initially started
with a small staff and today there are over 60 people
working in the complex.
¢ Since Patron’s strategy is to produce science-based
and specialty products in the steel industry, it has been
able to produce several products since 2015 that had
not previously been manufactured in Iran. Among
these products are nanotechnology castable materials
that lack cement.
¢ Given the doubling of production capacity for next
year as well as the possibility of expanding the plant,
the company plans to expand its production halls and
warehouse space by the beginning of the new year so
that it can respond to increased production capacity.
e We can say for sure that we are powerful in the refrac-
tory industry and are implementing the new technolo-
gies that are being developed around the world in the
country. Some of our products are manufactured for
the first time in Iran and we have marketed the graphite
electrode coating product.

Commercial director of Esfarain Industrial
Complex emphasized

Supplying raw materials The
most important challenge in
producing steel parts

n terms of iron ore reserves, Iran is one of the richest coun-

tries in the world and among the top 10 countries. Given this
remarkable capacity, the development of the steel industry and
its related industries has been one of the most important plans
of the authorities for the purpose of industrial development of
the country. Meanwhile, the country’s steel industry, including
the extractive, processing and smelting industries, has accounted
for a significant share of the world’s steel production, so that in
2018, our country is among the 10 largest steel producing coun-
tries and the second largest in the West Asian region. According
to many experts, it will soon reach the eighth place in the world
and the first in the region. Alongside this huge collection, compa-
nies involved in the production of finished products and cast steel
parts also have a significant share of value added production,
increased employment and foreign exchange earnings. To find
out more about the capacities of this sector and the challenges
ahead, we went to Hassan Ismaili, Commercial director and a
member of the board of directors of Esfarain Industrial Complex
and talked him. We read parts of this interview.
e Esfarain Industrial Complex was founded in 1991 and its
first part was called the “Shoa’i Forging Workshop” in 1996
and other parts were added in 2007. Currently, the Supple-
mentary Plan includes five separate sections in progress, four
of which have already been completed and final section ex-
pected to be completed and operational by early next year.
e The company achieved profit in 2018 and achieved the
highest amount of sales and profits in the year 2019 with the
new approach of market development, export-oriented and
foreign marketing. This year, our production has increased
significantly in terms of sales volume and profits compared to
last year, and we have been able to perform well in meeting
the needs of local companies and industries.
e Esfarain Industrial Complex in the field of production of
forged alloy steel, has met the needs of the domestic industry
and even managed to expand its market in the neighboring
countries has achieved a good market and partially meet the
needs of these countries and this has caused Earn good for-
eign exchange earnings.
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Qatar Exchange index
continued decline inthe
February 2020

e Qatar Stock Exchange fell significantly in February.
The index fell 10362 at the beginning of this month and
continued downtrend to reach 9709 on Monday, February
17, the lowest level in three months. But the decline did not
continue, and the overall index went slightly up to 9934 on
February 20. The following table summarizes the perfor-
mance of the Qatar Stock Exchange in February.
Summary of Qatar Stock Exchange Activities in February
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This month, companies in the real estate, insurance and
consumer goods sectors saw the most growth.
Top companies in Qatar in terms of performance
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In February ,the lowest growth among Qatar companies
was in the insurance ,investment and industry sectors.

Table of Companies with the Most Decline in Qatar Stock
Exchange

Company Name Price per share Change | P/E
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Qatar’s economy is facing major problems because of its
heavy dependence on oil and gas and sanctions imposed
by some Arab countries.In January ,2020 the World Bank
adjusted its forecasts of Qatar’s GDP growth over the next
three years and lowered it to January .2019 Due to the
spread of the corona virus and its impact on the Chinese
economy and consequently lower oil prices ,Qatar’s eco-
nomic growth slowed and consequently the country‘s stock
market decline will continue next month.
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The deputy CEO of “Ahan-e Majd-e Faraz” Company:

Financial transparency is essential

to the commercial success of steel
industry

he country’s steel industry has seen significant
growth in recent years. Iran, which for years has

been supplying much of its iron and steel needs through
imports, has now become one of the top 10 steel pro-
ducing countries in the world, and in addition to supply-
ing its domestic needs, Also provides part of the global
steel market needs, especially in neighboring countries.
In addition, in the country’s 2025 steel prospects, Iran
should increase its crude steel production to 50 mil-
lion tonnes and, if it does, become the seventh largest
steel producer in the world. Bahram Soltani, deputy
managing director of “Ahan-e Majd-e Faraz” Company,
which has 32 years of experience in the country’s iron
and steel trading business, said: “Achieving the vision
goals requires upgrading infrastructure and preparing
for global competition.” We read parts of this interview.
eThe company is part of” Ahan-e Majd “Holding ,and
construction ,health and steel companies are subsidiar-
ies of this holding” .Ahan-e Majd-e Faraz “and” Ahan-
e Majd-e Iranian “companies are active in the field of
iron and steel trading ,but the scope of activity of echo-
ther is different ,with the” Ahan-e majd-e Faraz “com-
pany operating in the upstream industries and” Ahan-e
majd-e Iranian “in downstream industries.”

eAhan-e Majd-e Faraz “has achieved its goals this year,
reaching a record high of over one million tonnes of
various products by the end of this year .The company
plans to increase its business volume by 30-35% annu-
ally in line with its expansion plan ,and we hope to con-
tinue the growth path next year.

eThe most important distinction of the company should
be the experience ,financial transparency and account-
ability to supervisors ,banks and customers .The execu-
tives of” Ahan-e Majd-e Faraz “Company with more
than 35 years of experience in the iron and steel market
of the country ,considering that they started their ac-
tivity from the traditional and downstream market and
have a good understanding of the market relations .The
company and its targeted development have covered
all parts of the supply chain.

¢In ,2018 Iran ranks10 th in the world steel producers
and in 2019 Iran steel production exceeded 37 million
tons .In addition ,in 2025 Outlook 50 ,million tons of
steel production is targeted at the country ,which ,if re-
alized ,will rank from tenth to seventh in the world in
steel production.
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The founder of the “etohfe” startup:

Risk-taking and perseverance
are the characteristics of new
businesses

Due to the geographical extent, climate diversity and
culture of our country, each region in this country has
its own culture of food, clothes and handicrafts, which
are sold and displayed in domestic and foreign markets.
This has been a source of income and employment op-
portunities for the producers and suppliers of these com-
modities. Today, with the development of transportation
and prosperity facilities in the media, people in different
parts of Iran and around the world are becoming more
familiar with the souvenirs and products of each region.
Meanwhile, the low-quality goods market has flourished
and the supply of low-quality souvenirs in every region
has become a problem. Ihsan Rasheed, the founder of the
start-up company “To masterpiece” due to his working
conditions, had to make various trips inside and outside
the country, and the initial idea of this startup company
came to his mind on these trips, to provide souvenirs of
quality and authentic in every region. The process of re-
search and development and writing this start-up justifi-
cation plan began almost a year ago, and finally, through
initial research, defining souvenirs for each city, as well as
surveying people about the most famous and reputable
brands of each city, which was one of the stages of imple-
mentation, was launched The project and the launch of
the final version of the site in early September. We read
parts of the interview.

¢ This online sales website specializes in souvenirs and
crafts from the country’s cities, while providing the best
and most reputable brands in every city from the public
point of view, making it possible to buy or donate products
and also to send souvenirs as well as handicrafts anywhere
in the country.

e Fortunately, our business is designed in such a way that we
will not participate in the government system in any process,
but we must know that the government is the unwanted
partner in any business and will affect the business.

e In the current situation where the boycott affects, on the
one hand, and employment concerns on the other hand,
affect the peace of the community, entrepreneurs and
startups with innovative and creative ideas can achieve
productivity and new services and job opportunities for a
large number of people and help solve these problems.

* The services of this group can be divided into different sections,
such as offering souvenirs and crafts for Iranian cities, buying
these items online, gifting those products online to their loved
ones all over the country and identifying the best brands for each
product and city. Fortunately, more than 40,000 people are using
the position of this emerging company for a short period of time.

CEO of “Arman Tadbir-e Naghsh-e Jahan” Brokerage
Company emphasized

Training and experience are
essential to success in the
capital market

&l LN N
rman Tadbir-e Naghsh-e Jahan Brokerage Company
has been registered in Isfahan in 2005 with the

participation of “Ehya Sepahan” Mines and Industrial
Complexe and “TookaFoolad” Investment Company in
Isfahan. The head office of this company is located in
Isfahan but its main office is in Tehran and has active
branches in Tehran, Isfahan, Shahin Shahr, Tabriz, Za-
njan, Hamadan, Kermanshah, Babol, Doroud Lorestan
and Mehriz Yazd. In an interview with Bahador Shams,
CEO of “Arman Tadbir-e Naghsh-e Jahan” Brokerage
Company, we discussed the role of brokers in the capital
market. We read parts of this interview.
e The company has over 27 branches throughout the
country and is coordinated by the Deputy of branch-
es, which has an interconnected operating system, in
which the financial sector is overseen by the Broker-
age Unit; They are monitored by the Brokerage Opera-
tions Manager and the administrative performance of
the Branches is controlled by the Branch Manager. Last
year we ranked seventh in the number of branches in
the country.
e The company had a capital of 2 billion tomans at the
beginning and now it has reached 9 billion tomans in
several stages. Currently, the registration process of
capital increase from 9 billion to 15 billion tomans is
underway.
e The most important goal of “Arman Tadbir-e Naghsh-e
Jahan” Brokerage Company is to provide our customers
with the highest possible profit from the market in a legal
and regulatory framework. One such service is software
called “Meta Wave” that is designed and manufactured in
this brokerage and helps market technical analysts to iden-
tify their desired technical contributions and to monitor
the market well. It’s called the “smart eye of the market”.

e Over the past two years, training programs have been

held continuously at “Arman Tadbir-e Naghsh-e Jahan”

Brokerage Company with the official approval of the

Stock Exchange. In addition, monthly analysis sessions

examine what has happened in the currency, housing

and stock markets over the past month.

i

ESTMENT

World of Investment
———{No30e March2020 | ]




Realizing economic
transformation with
national effort

ran is a rich country with

historical culture and
great elites and scientists
who rose from this soil
and are a treasure trove
of knowledge and sci-
ence. Iran’s economy is
a transitional and transi-
tional economy, with much of its exports being based on
oil and gas exports. The country’s economy is also one of
the few major economies that did not suffer directly dur-
ing the financial crisis of 2007-2009. On the other hand,
there have been many ups and downs in recent years that
have affected the country’s manufacturing and industry
environment. Noble Iranian producers and craftsmen
have gone through many hard times, such as the imposed
war on Iraqg, sanctions, earthquakes and many natural di-
sasters over the years, and have endured many economic
pressures. However, most of them have prioritized the
well-being of the Iranians, and despite all the problems
they have not given up, they have tried their best to con-
tinue producing and supplying what the people deserve.
In the meantime, it should be noted that according to
available statistics, our country exported $ 31.9 billion
and $ 31.8 billion in the first six months of this year, and
the government should, by removing export barriers and
aid, Contribute to the boom in export-oriented commod-
ity production, the production of commodities that have
a comparative advantage, and the absence of unforeseen
and imminent rules, to expand exports, especially non-oil
exports, in the coming year. On the other hand, the non-
expert manipulation of tariffs has a very bad impact on the
country’s exports, and the government must also make
fundamental decisions in various areas of the economy in
consultation with the private sector and given the prob-
lems they face. According to the head of the Program and
Budget Organization, the country’s economy in 2020 does
not rely on oil sales and exports. The country’s oil exports
were 1.5 million barrels a day this year, but the forecast
for the next year is projected to be negative 68 percent, and
we are expected to export one million barrels a day. However,
with the entry of the country into the Eurasian Union, there is a
good export opportunity for Iran that can be exported with less
or no tariff. Meanwhile, the United States has shown that it has
come to an economic war with Iran and that our country must
strengthen its economic potential. Iran has gone through tough
tests of all kinds of sanctions, war and economic downturns and
is now the time to stand up with complete authority to all the
wrongdoing and unfair decisions in the world. Our country has
great potential, and if it uses it well, and leverages all of its techni-
calknowledge and significant national capacity in a self-sustaining
way, it can withstand US pressure and with great strides in eco-
nomic development. Achieving this, of course, requires national
effortsin all parts of society.

/]

Dr. Mehdi Karimi Tafresh
Chairman of the Board of Directors
of Tehran Youth Industry, Mine and

Trade House
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Boost production by boosting
export of engineering services

ooking at the statistics, the

Iranian economy will face
a financial deficit in the com-
ing years. US sanctions have
deprived our country of a sig-
nificant portion of its foreign
exchange earnings from oil
and gas sales. One of the most important strategies to
address this problem is to expand non-oil exports, in-
crease the diversity and flexibility of the country’s econ-
omy so that it is not vulnerable to external sanctions
and, given the expansiveness, diversity and high value
of its exports, despite sanctions they will also keep their
sales boom.
Designing, managing, supplying, executing or designing
services provided by Iranian companies and institutes to
overseas applicants which in short called technical and
engineering services, is one of the major products and
services that can bring a lot of revenue to the country.
Exporting of this services started in 1994 and has had
many ups and downs. Initially, with much government
support, the revenue from these services was rising,
reaching its highest level in the 2013, about $ 5 billion.
Imposing sanctions on the lIranian economy reduced
the amount of these exports, so that only $ 500 million
was made in 2019 .Turkey ,however ,has managed to
capture more than 95 percent of its regional markets
and export more than 30 $ billion of its engineering
services ,this reflecting the huge gap between the two
countries in revenue .Iran ranks third in the world in
terms of engineering graduates after Russia and the US,
according to the latest World Bank statistics on access
to scientists and engineers in the world ,Iran ranks39 th
in the world ,while in the latter case Turkey ranks55 th.
The high quality of education ,the availability of free high-
er education services and the availability of them to the
majority of the population ,the increasing diversity and
quality of engineering education through the expansion of
technical centers have been among the major factors that
have improved Iran’s reputation in this field , .But unfortu-
nately this huge capacity has not been used much.
Economic sanctions is the main cause in the decline of
Iran’s technical and engineering services exports ,which in
recent years have targeted all sources of revenue in Iran,
but one should not overlook the enormous market capac-
ity of neighboring countries for technical and engineering
services .Using regional diplomacy capabilities ,paying at-
tention to the cultural and linguistic characteristics of dif-
ferent countries ,emphasizing historical and cultural com-
monalities ,using the experiences of leading countries in
the field such as India , Turkey and supporting knowledge-
based companies and start-ups are ways to use this Large
capacity and consequently employment creation that
will increase Iran’s credibility at regional and global level,
increase foreign exchange earnings and boost economic
growth.

Hamid Asadi

HOPE OF THE IRANIAN ECONOMY IN
THE FUTURE

Last year, the Iranian econ-
omy continued to face
difficulties, according to the
World Bank report, in 2019,
our economy experienced
a 8.7% decrease. The World
Bank also predicts that in
2020 the Iranian economy will remain stable, face no
growth or decline, and increase by 1 percent in 2021
and 2022. The Iranian economic downturn in 2019
was largely due to the shock of sanctions imposed
on lIran. Sanctions targeting important sectors of oil
and gas. With the end of the American exemptions
for the major Iranian oil importers, the imposition of
strict restrictions on financial and banking transfers
and the imposition of sanctions on the petrochemi-
cal, mineral, mining and marine sectors, the Iranian
economy experienced a decline. The World Bank
predicts that the oil sector will decline in the Iranian
economy in 2019 and early 2020, due to restrictions
on capital flows worldwide, and a decline in sector
activity. This decline has had a negative impact on
the activities of the important non-oil sectors in the
Iranian economy. These sectors include the auto,
machinery and construction industries, which have
faced supply chain problems and increased produc-
tion costs. Also, the decline in exports had a major
impact on spending in the Iranian economy, but the
decline in imports eased this pressure to some ex-
tent. The fiscal deficit is expected to reach 5.6 per-
cent of GDP in 2015, which represents more than
30 percent of government revenues from oil and gas
sales. Meanwhile, this fell sharply from 63 percent
in the 2002-2003 budget. According to the World
Bank, the medium-term outlook for the Iranian econ-
omy this year remains unclear. Iran was supposed to sell
at least 500,000 barrels of ail per day, but higher exchange
rates in recent years and a move away from the govern-
ment’s mandate could increase the competitiveness of
Iranian services and goods in the region and thus increase
exports of the country thus reducing the amount of the
government deficit. Iran has been able to sell at least a
million barrels of ail per day, according to some unofficial
tanker statistics. In addition, it is also expected to strength-
en its position among the world’s largest steel producers
in terms of strategic commodities such as steel by 30%.
Therefore, given the current capabilities of the Iranian
economy, It seems likely that the expected recovery by the
World Bank will pass, provided that the authorities in the
three branches abolish mismanagement, inappropriate
laws, administrative bureaucracy, etc.

Reza Faghani
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World of Investment
Experience of an Original

Opportunity

Iran, with its long history of early civilization; having the world's
second biggest gas reserves, diverse mines, rich hydrocarbon
resources, a four season country, 1.7 million square kilometers
in aria, population of more than 80 million, and kind and hospi-
tality people has always considered as a strategic and big mar-
ket in the middle east by different manufacturing, industrial,
and service companies.In the meantime, companies have suc-
ceeded to attend in this important market whose have used
the notification and advertising capacities in the proper man-
ner with the style of Iranian audiences as well.

“World of Investment” magazine is one of the most effective
magazines in Iran’s economy field which has tried to introduce
investment opportunities in various sectors of manufactur-
ing, industry, tourism, trading, services and etc. by utilization
viewpoint of senior executives, managers, university profes-
sors and experts according to a new attitude. This approach
is considered by the business owners, chambers of commerce
and foreign embassies thankfully.

Currently, this monthly magazine is published in six separate
sections and on the first of every month included:

1 Energy sector includes oil, gas, petrochemical, power plant
and upstream and downstream industries.

2 Industry sector covers the subjects of all manufacturing and
industrial companies in different fields.

3 Capital market sector evaluates the latest developments in
the field of securities, the bank, insurance and macroeconomic
policies of the monetary and financial markets.

4 Macroeconomic economy sector reflects the viewpoints of
experts in addition to decisions and actions of Iranian execu-
tives about the implementation of microeconomic and macro-
economic policies of the country.

5 Opportunities and challenges of the investment around a
business is evaluated exclusively in the special records section
in each issue.

6 In the readings section of the magazine, interesting domestic
and foreign content is also published on those individuals who
have gained special success in their business or production.
Hence we are proud to invite you cooperating us by providing
information or insert advertising.

Morteza Faghani
Hamid Asadi
Reza Faghani

Sara Nazari

Said Edalatjoo

Add: Unit 3, No 27, Marzban Nameh Alley, Sha-
hid Mofatteh Ave. Tehran,Iran
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The deputy CEO of “Ahan-e Majd-e Faraz” Company:

Financial transparency is
essential to the commercial
success of steel industry

The CEO of Patron Group said
Knowledge-based companies
pioneering in the realization of

self-sufficiency
Commercial director of Esfarain Industrial Complex emphasized
Supplying raw materials The -
most important challenge in A

producing steel parts

Chairman of Cooperative Board of Directors of Steel Structures
F Manufacturers Association of Iran:

Export development requires
a government-based platform

The Chairman of the Board of Directors of Dai Cast
Employers Association of Iran emphasized

Government ownership of
industries is a major problem for
the country's economy
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